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Oy - 'THIS MORTGAGE (*Security Inmr=p.at”) is given on ~ June 2, 1993 . The morigagor i o
e\\ Mary L Sullivan, an unmarried pe.asun c ‘ : ' a (-.-,
| | f'D
("Borrower®). This Security Instrument |s given lo ,]
Principal Mutual Life Insurance Company o S c‘;j
which is organized and existing under the laws of the State of foes = , and whoa; '

‘address is 711 High Street, Des Moinea, IA S0392-0650
‘ ' ('benur') Parrower owes Lender the principal sum of

SQ\ranty Four Thousand and 0/100.
‘ Delirs €U.8. $74, 000,00 3
This debt is evidenced by Borrower's note dated the same date as this Security lairvinent ("Note®), which prcwdes for =]
monthly payments, with the full debt, if not paid carlier, dus und payable on July 1, 2028 g
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, -#1i: niterest, and all renewnls, pig |
extensions and madifications of the Note; (b) the payment of all other sums, with intercst, advsucid under paragraph 7 to S

//"jazﬂ% /

protect the security of this Security Instrument; and (c) the performance of Borrower's covenants’s”.d agreements undor this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

described property localed in  Cook Coumy. inois:

107 18 IN 4TH ADDITION TO JOLLY HOMRS, BBING A SUBDIVISION OF 'I'HR RAST 1/2
OF THE NORTH 35 ACRRS OF THE BAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 15,
. TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK . .

COUNTY, ILLINOIS.

M-15- 34~ 015

[Strom, Clry),

which has the address of 10809 South Kilbourn Avenue, Oak Lawn

Tilinois 60483 " Property Address");
|Zip Code)
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TOGETHER besepfoyements now or hereaficr erected on the property, and all easements, appurtenances, and

fixtures now or h r a part of the property. Ali replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constituse a uniform security instrumenl covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and intereat on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to » written waiver by Lender, Borrower shall pay to
Lender on the day r.wuthly payments are due under the Note, until the Note is paid in full, s sum ("Funds®) for: (a) yearly taxes
and assessments whicie may attain priority over this Security Instrument as a lien on the Property; (b) vearly leasehold payments,
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortyap~ insurance premiums, if any; and (f) any sums payable by Borrower (o Lender. in accordance with
the provisions of paragrupic ¢, i lieu of the payment of morigage insurance premiums. These items are called "Escrow ltems. "
Lender may, at any time, coiiezc ¢5d hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for. Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 11.5.C. Section 260) ¢/ seq. ("RESPA"), unless another law that applies 1o the Funds
sets a lesser amount. If so, Lender may.a* apy time, coilect and hold Fuads in an amount not to excoeed the lesser amount.

e Lender may estimate the amount of Funds duz on the basis of current data and reasonable sstimates of expenditures of future
nl) Escrow Items or otherwise in accordance with snpjicable law,
el The Funds shall be held in an institution wlese deposits are insured by a federsl agency, instrumentality, or entity
=& (including Lender, if Lender is such an institution) or ju “ay Federal Home Loan Bank. Liznder shall apply the Funds to pay the
| o/ Escrow ltems. Lender may not charge Borrower for holding snd applying the Funds, anrually analyzing the escrow account, or
gven'fying the Escrow ltems, uniess Lender pays Borrower ifiieres. on the Funds and apriicable law permits Lender to make such
€T charge. However, Lender may require Borrower (o pay a one tini charge for an independent real esiste tax reporting service
.+ used by Lender in connection wilh this loan, unless applicable ‘1av/ provides otherwise. Unless an agreement is made or
« ~ applicable law requires interest to be paid, Lender shall not be requirid 15 nay Borrower any interest or eamings on the Funds.
Borrower and Leader may agree in writing, however, that intercst shail oc paid on the Funds. Lender shall give to Borrower,
"~ without charge, an annual accounting of the Funds, showing credits and debits-to the Funds and the purpose for which each
o . debit to the Funds was made. The Funds are pledged as additional security for (] sup's secured by this Security Instrument.
.y If the Funds held by Lander exceed the amounts permitied to be held by appiciile law, Lender shall account to Borrower
+-w-for the excess Funds in accordance with the requirements of applicable law. If the inciat of the Funds held by Lender at any
tire is not sufficicat to pay the Escrow Items when due, Lender may so notify Borrower ia wiiting, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make p the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promotly vsfund 1o Borrower any
Funds held by Lender. 1f, under paragraph 21, Leader shail acquire or sell the Property, Leader, prior o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaurst the sums secured by
this Security Instrument.

3. Application of Payments. Unleas applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges duo under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, 1o principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay ail taxes, assessinents, charges, fines and imposilions atiributable to the Property
which may atiain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shail pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,
If Borrower makes these payments directly, Borrower shal) promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable lo Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
thie Security Enstrument. If Lender determines that any part of the Property is subject o & lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the liea or take one or
more of the actions set forth above within 10 days of the giving of notice.
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- 8, Hazard or Property Insurance. Borrower shall keep the. improvements now existing or -hereafter erecied on the
Property insured against loss by fire, hazards inoluded within the term *extended covarage® and-sny other batards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintsined in the amounts and for the periods
that Lender requires. The insurance carrior providing the inskrance shall be chosen by Borrower subject to Lender’s spproval
which shall not be uaressonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obiain coverago to protect Lender's rights in the Property in accordance with parageaph 7:- ‘ : .

All insurance policies and renewals shall bo accoptable to Leader and shall include a:standard mortgage clause. Lander
shall have the right to hold the poticies and renewals. if Lender requires, Borrower shail prompily give to Lender all seosipts of
paid promiums and renowal noticos. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Leader.
Lander may make proof of loss if not made promptly by Borrower. : : :
 Unless Lender and Borrowor otherwise agree in writing, insuranos proceeds aball be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lendsr's security is not lessened, If the restoration or
ropair is not economicatly feasiblo or Lender’s security wouid be lessenad, the insurance proceada shall be applied W the smms
socured by this Securicv Instrument, whether or not then due, with any exoees paid io Borrower. If Borrower abandons the
Property, or docw not arswar within 30 days a notice from Londer that the insuence carrier:has offered Lo soitle s claim, then
Lender may collect the Livaronce procoeds, Locder may use the procesds to repair or resiore the Property or io pay sime
secured by this Security Insicuzdent, whether or not thea due, The 30+day period will begin when ths sotice is given.

Unless Londer and Borrowar ~therwise agree in wriling, any spplication of proceeds to principel shall not extend: or
poaponuthedueduaoflhemon;hupuymunfomdwinmmhslnndzorelmplhammoflhepuymu. If
under paragraph 21 the Property is acquirsd by Leader, Borrower's right to any insursnce policies and proceeds tesulting from
dsmage to the Property prior to the acquusiirs shall pass to Lender to the extent of the sums socured by. thia Securily lastrament .
immediately prior to the acquisitioa. : : s

6. Occupancy, Preservation, Maintenancs ar2 Protection of the Property; Borrower’s Loan Application; Leaseholds, .
Borrower shall ocoupy, establish, and use the Properiv-2s Borrower's principal residence within sixty days after the execution of "
this Security Iostrument and shall continue to occupy -t Property as Borrower's principal residence for at least one year after o
tho date of occupancy, unless Lender otherwise agroes i writing, which consent shall not be unreasonably withheld, or unices e
oxtenualing circumstances exist which are beyond Borrow:r's control. Borrower shall not destroy, damage or impair tbe’.':
Propesty, sllow the Property to deteriorate, or commit waste r'a e Property. Barrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, iv begun that in L. ad2s’s good faith judgment could result in forfeiture of tlm‘D
‘Property or otherwise materially impair the lien created by this Securi’y Yastrument or Lender's security intereat. Borrower may
sure sich & default and reinstale, as provided in paragraph 18, by causing: th action or proceeding o be dismissed with & ruling
that, in Lender’s good faith determination, precludes forfeiture of the Sorrowar's interest in the Property or other material
impairment of the lion created by this Security Instrument or Lender’s-security intrvest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially faise or inacourate '.ufsmation or statements to Lander (or tailed 4
10 provide Lender with any materia} information) in connection with the loan evidencer' Ty the Note, including, but not limited .
0, represcntations concerming Borrower's occupancy of the Property as a principal residia co. IF this Security Instrument is on s o
loasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquites fee title to tho Property, the (7
leasehiold and the fee title shall not merge uniess Lender agrees to the merger in writing, :

1. Protection of Lender’s Rights in the Praperty. If Borrower fails io perform the covenar's ». agreeiments cantained in
this Security Instrument, or there is a ingal proceeding that may sigaificantly affect Loader's rights i, vhe Property (such as a
proceeding in bankruptcy, probats, for condemnation or forfeiture or o enforce jaws or regulations), «tan Lendor may do and
pay for whatever is necessary (o prolect the value of the Property and Lender's rights in the Property. Lexder's actions may
include paying mmy sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and enlering on the Property 1o make repairs. Although Londer may take action under this paragraph
7, Lender does not bave to do so. : C o

Anymmudisbumdbyhnderunderthhpanmph?Mbwomuadditiouldebtofﬂomwarmuudbymil
Seourity Instrument. Unless Borrower and Lender agree to other terme of payment, theso amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. ‘

.. 8, Mortgage Insurance. 1f Londer required mortgage insurance ss a condition of making the loan secured by this Security
iostrument, Borrower shall pay the premiume required to maintaln the mortgage insurance in effect. [f, for any reason, the
mongage insirasce coverage required by Leader ispess or conses to be in-sffect, Borrower shall pay the premiums required to
obtain covarage substantially equivalent to the morigage insurance previously in effoct, at a cost substantiaily equivalent to the
oost.10 Borrower of the morigage insurance previoualy in effect, from an alternate mortgage insurer approved by Lender. If
wbstantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance promium being paid by Borrower whea the insurance coverage inpeed or coased to
be in offect. Lender will socept, use and retain these payments as a loss reserve in lieu of mortgage ihsumnce. Loss reserve
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24. Riders to this Secuniy Instrument, If one or more riders are executed by Borrower and recorded together with this
_] Security instrument, the covenant” aid agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box{es)]
[_] Adjustable Rate Rider {1 Condominium Rider [ 14 Family Rider
Gradusted Payment Rider (" Ptanned Unit Development Rider  |_J Biweekly Payment Rider
Balloon Rider {__{ P4t= Improvement Rider [ Second Home Rider

V.A. Rider (] Otherts) apecify]

BY SIGNING BELOW, Borrower accepts and agroes to the tesms s3d covenants contained in this Security Instrumeat and

in any rider(s) executed by Borrower and recorded with it. ‘ ¢ g
wDhwsiin s Notlsron s ou
4 o -Borrowsr

Witnesses:
\
Mary I llﬁ'm‘

e ————

P g "
“OFFICIAL SEAL
PATRICIA ANNE R‘YAN.

My Commission Lapirs 5/13/9% 2

———

1 Notary PuBKe, STare o

(Seal)

-Borrower

o

STATE @j ' yry. County ss:
:;‘/29?“ M//ﬂé/"’% iz , a Notary Public in and for suid county and state do hereby certi
that L Bulli

van, an unmarried psrson

» personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrument as her, (—#5 free
Given under my hand and official seaf, this
% &
7-7£

My Comemission Expires: é’ /

This Instrument was prepared by: Stephen G. Gatlaher, Counsei,
Q-Mllumw.oz Principal Mutusi Life Irﬂ'ﬁc' Company, 711 High Street, Des Moines, 1A 2039 - 3001




