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EQUITY LINE OF CREDIT No. 201-100i81=-7

! LaSaila Bank of Lisle ! LaSalte Bank Westmont r! LaSails Bank Matleson
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meeﬁﬁ'ﬂ' Line of Creon M mmacetnis . LBEH day o ____dune .19 93 botween 1he M
SUMNDFHAN D_ELSTE ~  1orain “Borrower™). and the Morigagss ___ LASALLE NORTHWEST

NATLIONAL BANK (harein *Lender").

Whaereas, Sorrower and Lander have entered into an Equity Line of Credit Agreement (the “Agreement’’), daisd June 18th .
18 _23__ | parsuant io which Borrower may from time (o time borow from Lender sums which shall not in the sggregate ouimanding principa) balance
sxceed § M pius interest. Borrowings undsr the Agresment will iake tha form of revolving cradit loans as desaribed in paragiaph 18
below {'Loans’’). Interast on the Loans borrowed pursuant 1o the Agresmaent |8 payable sl the rate or rates and al lime provided for in the Agresment.
Unless ctharwise agresd in woting by Lender and Borrower, all revglving loans oulsanding under the Agre t on or aller Jl-lllg

18th . 1993 iogelther with interest thareon, may ba declared cue and payabls on demand. in any event. all Loans

borrowed under the Agreement plus interest Ihereaon must be repaid by July Sth , (ihe ““Final Maturity Date'').
To Seaure to Lendaer the repayment of the Loans made pursuani to the Agreement il axtensions, renewals and refinancinges thereat, with interest therson,
the payment of all other sums, with intsrest thesson, advanced in accordance hetewith to protect the security of this Motigage, and the performance
of tha convenants and agraements ol Borrower contained herein and in the Agreement, Borrower does hereby morigage, gram and convey 1o Lender
the foilowing described property located in
the County of COOK . State of iliinols:

LOT 10 IN THE RESUBDIVISION OF LOTS 1 TO 20 INCLUSIVE IN BLOCK 13 IN MARTIN LUTHER

COLLEGE SUBDIVIS10ON OF THE NORTH HALY¥ OF THE NORTH EAST QUARTER OF SECTION 20,

TOWNSHIP 40 NOR1ii. RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

which has the address of __595L 4. BERENICE, CHICAGO, ILLINOIS 60634

(herein "‘Properly Address”):
Togethar with all the improvements now ur haaafier erected on the property, and all aasemaents, rights, appurienances, rents, royalties, mineral, oil and
gas rights and profits, water, water rights, ar d v,ater siock, and alt lixtures now or hareaftsr attachad to the property, all of which, inctuding replacemanta
and acidilions thereto, shall be deemad lo be = remain a par of the property covered by this Morigage: and 2!l of the faregoing, logether with said proparty
(or inasehoid estate il thia Morigage is on & 18856011} are harein refecred 1o as tha ‘Propernty.”

Borrower cavenants 1hal Borrower (e lawfuily sstasd 7.¢ ihe setsis hereby conveyed and has the right 10 monpege, grant and convey the Property, and
that Borrower will warrant and detend gensraliy the hitls (o th~ Troperny against all claima and demands, subject 1o any morigages, declarations, sasemaenta
or reattictions listed in a achedule of exceptions to cover ige ll1 any titte insurance polloy insuring Lender’s interest in the Property.

Covenanis. Borrower and Lender covenant and agrea as Ioll.awa:

1. Payment of Principsl and Interest. Borrowsr shali promptly .ay wbsn due the principal or, interest on the Loans made pursuant to the Agreomon‘o

togsther with any fees and charges as provided In the Agreemen:.
2. Application of Payments. Uniess applicable taw provides otherwie, all ovmenis received by Lender under the Agresment and paragraph 1 h

pursuant to the Agresment, then o the principal of Loans outstanding unJss t== Agresment.

3. Charges; Liena, Borrower shail pay or cause 10 be paid ali taxes, assessmu=.4 «nd other charges, lines and impositions awtributatle to the Property
which may attain a priority over this Morigage, and ieasehoid paymants or ground | en’4, 't ahy, including ail paymenis due under any mortgage disclosed
by the title insurance policy insuring Lender's interaet in the Property. Borrower sr4ll, upon request of Lender, promptly furnish to Lender receipts
evidencing such paymenis. Bocrower shall promptly discharge any lien which has priority ov.r this Mortgage, except for the lien of any morigage disclosed
by the title inaurance palicy insuring Lendsr's interest in the Property; provided, that Bor‘ov or shail not be required to discharge any such lian 80 fong
as Borrower shall agree in wriling to the paymeni of the obligation secursd by such lien k> mannars acceptable to Lender, or shall In good falth contest
such Hen by, ot delend snforcement of such lien in, legal proceedinga which Operate 1o prevent ‘4e snforcemaent of the lien or fotteiture of the Property
of any part thereof.

4. Hazard Insuranoe. Borrower shall keep the improvemants now existing or heresfter erectett on .0 )roperty insured against (oss by fite, hazards
included within the term “‘exisnded coverage,’ and such other hazards as Lender may rsquire and 1> sv.2 pmounts and for such periods as Lender
may require; provided, thar Lender shall not require that the amount of such coverage exceed that amoun. of .overage required to pay the sums securod
by this Mortgage and any other morigage on 1he Properly.

The insurance carrier providing the insurance shall be chosen by Borrower subject 1o approval by Lender; pr¢ valed, that such approval ahall not be
unreasonably withheld. All premiums on insurance pdiicies shall be pald In a timeiy manner.

All ingurance policies and renewais thereo! shall be form acceptable to Lender ang shall include a standard moriga ,® c: wse in favor of and in a torm
acceptable lo Lendsr. Upon request of Lender, Borrower shall promptly furnish 1o Lender all renewal notices and all rece’'pte of paid premuims. In the
event of loas, Borrower shall give prompt notice to the insurance carrler and Lender. Lender may make proof or 1074 7 .not made promptly by
Borrower.

Unless Lendar and Barrower otherwise agree in writing, Insurance proceeds shalt be applied 1o restoration or rspair of Prip.s damaged, provided
such restoration or repair ia sconomically feasible and the security of this Mortgage Is not thereby impaired. If such restoration or vapa" is not econcmical-
ly leasibie or if the security of this Morigage would be impaired, the inaurance proceeds shatl be applied lo the sums securad Ly itia Mortgage, with
the excess, if any, paid to Borrower. Il the Property is abandoned by Barrower, or it Borrower lails t0 respond 1o Lender within 30 days irom the date nolice
is mailed by Lender 10 Borrowsr that the insurance carcier offers [o settie a claim lor insurance benefits. Lender is authorized to collect and apply the
insurance proceeds at Lendar’'s oplion either 10 rentaration or rapair of the Property or 1o the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 10 principal shall not extend or posipone the due date of
any payments due under the Agreement, or change the amount of such paymsnt. Il undec paragtaph 17 hereol the Property is acquired by Lender, alt
right, title and interest of Borrower in and to any insurance poiicies and in and ‘o the proceeds thereol resulting from damage to 1he Property prior o
the sale or acquisition shall.pass to Lender 1o the extent of the sums secured by this Mortgage immedialety prior to such sale or acquisition.

§. Presarvation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shail keep the Property in good
repair and shall not commit waste or permit impairment or detarioration of thq Property and shall comply with the provisions of any lease il this Mortgage
is on a leasshoid. If this Mortgage is on a unit in a condominium or a plan o8 upl dewAopment. ‘Bouowef shail perform all of Borrower's obiigations
under the deciaration or covenants creating or governing the condeminum or plannéd unh developinent, the bylaws and regulations of the condominium
o plannad unit develcpmant, and constituent documents. If a condominium or planned unit deveiopment rider is executed by Borrower and recorded
together with this Morigage, the covenanis and agreements of such rider shall be incorporated inta and shall amend and supplsmeant the covenants and

agreaments of this Morigage as if the rider were & part hereot.

6. Protection of Lander's Security. if Borrower fails to parform the covenants and agreemants contained In this Morigage, or if any actlon or proceeding
is commenced which materially atiects Lender's interest in the Property, including, but not limited to, any proceading brougit by or on behall of a prior
morigagee, sminsnt domain, insolvency, code snforGement, or arrangements or proceedings involving a bankrupt or decedent. then Lender &t Lender's
option, upon nolice to Borrower, may make such appaarances, disburse such suma and take action as is necessary to protect Lender's interes!, including,
but ndt limited 1o, disbursement of reasonable attorney’s fees and eniry upon the Property to make repairs.

Any amounts disbursed by Lender pursuamt {o this paragraph 8, with interest therean, shall baccme additional indebtednesa of Barrower securad by
this Mortgage. LUnlesa Borrower and Lender agree 10 other tarma of payment, such amounts Sttall be payable upon notice lratn Lender 10 Borrowar re-
questing payment thereof, and shail bear interest from the date of disbursement al ithe rate payabile from lrme to time on outstanding principal under
the Agresmeni. Nothing contained in this paragraph 8 shall require Lender to incur any expénse or take any action hereunder.

7. inapection. Lender may make or cause to be made reasonable eniries upon and inspections of the Property, provided that Londor shall give Borrower
nolice prior ta any such inspection specitying reasonable cause therelor related o Landsr’s inteftest in the Property.

8. Condamnation. The Proceeds of any award or claim for damages, direct or consequential, in connection with any condemnaiion of cther taking of
the Property, or part hereol, or for conveyanca in lieu of condemnation, are hereby assigned and shall be paid 10 Lender in the svent of a 10tal or partiel

made shall be appiled by Lender first in payment of any advance made by Land i pursuant {c this Mortgage, then 1o inlerest, lees and charges paynﬂp‘N
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taking of ihe Property, or part hereol, or for l:omcylnce in tlou of condemnation, are haroby assigned and shal! be paid 10 Lander in the svent of a total

or parttal taking of the Property, thejpr h if any, vaid 1o Borrpwer.
it the Property is abandoned by maks an awrg of settie a clamm i
damages, Borrower fails 10 respond to ys atter 1 autl IZ 1o collec: and apply the piocoeds,

at Lander's option, either to restoration or repair ol the Property of to lhe sums ucurod by 1h|s Morigage.
Unless Lender ang Borrowsr otherwise agres in writing, any such application of procesds 10 principal shall not exceed or postpons the dJus date of

any payment due under the Agreemeni of change the amount of such payment.

9. Borrower Not Released. Extension of the lime ior payment or madilication of any other tlerm of the Agreement ot this Morigage pranted by Lender
to any successor in interest of Borrower shalt not operale 10 release, in any mannsr, ths liability of the original Borrowes Ang BOTrowsr's SUCCASS0IS in
interest. Lender shall not be required to commence procesdings against such successors of refuss 1o exiend time for payment or otherwise modity any
{erm of the Agrsemeni or this Mortgage by reason of any demand made by the original Borrower and Borrowsr's successors in interest.

10. Forbesrance by Lender Not a Welver. Any forbsarance by Lender in axercising any right or remedy undar the Agreemeni or hereunder, oF otherwise
afforded by appiication law, shall not ba a waiver of or preciude the axsrcise of any such right or remedy. The procurement of insurance or the paymem
of taxes oF othet liens or charges by Lender shall not be a waiver of Lander's right 10 accelerale the maturity of the agreement secured by this Mortgage.

11. Remaedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right of remedy under this Morigage or afford-
#d by law or equily, and may be exercised concurrently, independently or successively,

12. Successors and Assipns Bound; Joint and Seversl Liability; Captions. The covenants and agreements hersin contained shall bind, and the rights
hereunder shall inure to the respective successors and assigns of Lender and Borrower. All covenats and agreements of Borrowers shall be joint and
several. The captions and headings of the paragraphs of this Mortgage are for convenience only and are nol to be ussd 10 interpret or define the provisions
hereof. The term interest as used hersin shall mean and include all finance charges under the Agreemant.

13. Notice. Except for any nolice required under applicabls law to be given in another manner, (8} any notice to Borrower provided for in this Mortgage
shaii be given by mailing such notice by ceritisd mail, addressed io Borrower at the Property Address or at such other address as Borrower may degignale
by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certitied mail, return receipt requested to Lender’s address stated
herein or o such other 87 dnss as Lendsr may designate by notice to Borrower as provided harein. Any notice provided for in this Morigage shail be
deemed t¢ have been gve .o Borrower or Lender when given in the mannes designated thersin.

14. Governing Law; Severcoil.y. This Morigage shail be governed by the law of (he Stats of llinois. in the svenl that any provision or clause of this
Mortgage or the Agreement confii_tr with applicable law, such conflict shall not affect other provisions of this Morigage of the Agreemeni which can be
given efiect withoul the confiicting, pr vision, and to this snd the provisions of the Mortgage and the Agresment are deciared to be severabla.

18. Borrower's Copy. Borrower shall v Farnished a conformed copy of the Agreement and of this Morigage at the time of execution or afte- recordation
hereot.

18. Revolving Credit Loan. This Mortgag( iz given 10 secure a revolving credit loan and shall secure not only pressntly existing indebitedness under
the Apgresment but atso future advances, wh_iner such advances are obligatory or to be made at the option of the Lender, or otherwise, as are made
within 20 years from the date hereot, 1o the sama Lot as if such tuture advances were made on the date of the exscution of this Morigage, although
there may be no advance made 8! the time of exoer v 1 of this Morigage and athough thets may be no indedisdness secured hersby oulstanding &t
the time any advance is mads. The lien of this Morig.ge shall be valid as 10 all indebiedness secursd heteby, including future advances, from the time
of its filing for record in the recorder’s or registrar’s office 7 « the county in which the Property is locsted. Thas total amount of indebiadness secured hereby
may increase or decrease from time 1o time, but the tolal inpakt balance of indebinoss secured hereby (incltuding disbursements which the Lender may
make under thig Mortan(fo the Agreement, of any other docur .en with respect thereio) at any one time outstanding shall not exceed a maximum principal
amountol $ _100 plus inierast therson =5, any disbursements made for paymaent of taxes, special ASSEESMENIS OF INSUTANCE ON
the Property and interest on such disbursements (ail such indeb ‘80’ .9.s being hersinatter referred 1o as the "maximum amount secured hersby’ '} This
Morgage shall be valid and have priority over all subsequent liens 87" oicumbrances, including statutory liens, excapting solely 1axes and assessments
lewonthoPropoﬂy 0 the extent of the maximum amount securtd hei=v.

. Mlmion and Accelerstion. Lender at its option may terminate th » svalability of loans undsr the Agresment, declare all amounts owed by Bor-
fower to Lander under he Agreement to be immediately dua and payable, ary Onforcs ite rights undes this Mortgage if (a) Borrower fails to make any
paymeant due under the Agreement and secured by this Morigage. (b) Borrow ', 7.ctions or inactions adversely affects any of the Lender’s security for
_._I_h_o indebiedness secured by this Morigage, or any right of the Lender in the Prcoer’y or other security for the indebtedness secured by this Morigage.,
of (c) any application or statemeni lurnished by Borrower 10 the Lendar is found 1 F e i \aterially false. The Lender's security shall be presumad to be
adversely atiectad if (a) all or part of ithe Property or an interest thersin is soid. transterr.d sncumbered. or conveyed by Borrower withoul Lender’s prior
wriiten consent, excluding the creating of a lien or encumbrance subordinate to this Morig ag .. (b) Borrower fails to comply with any covenant or agreement
in this Morigage or the Agreement. If it becomes necessary (o foreciose this Mortgage hy ~uical proceeding, Lender shall be entitied 10 collect in such
all sxpenses of foreciosure, inciuding, but not limited o, reasonable sfiomey's fess, and _oxy of documeantary avidence, abstracts and titie reports.

Transfer of Ownership. If ail or any parnt of the Property or any intarest in it is soid or trans~rev (or if the titls to the Property is held by an Ninois

d Trust, and & benaslicial interest 1herein is sold or transferred) without Lender's prior written corevt, Lander may. at ils option, require immaediste
. ment in full of all sums secured by thia Mortgage. However, this option shall not be exercised b, Lur ier il exercise is prohibited by federal law as
£ % the dats of this Morigages.

Assighment of Rents; Appointment of Receiver; Lander in Possession. As additional security hafeu ider Borrower hereby assighs 10 Lender the

ts of the Property, provided thal Borrower shall, prior to acceleration under paragraph 17 hereol or abanc o m.ent of the Property, have the right 1o

ect and retain such rents as they become dus and payable.

Upon acceleration under paragraph 17 hereof or abandonmeni of Lhe Property, and at any lime prior to the expiratic 1 of 8 Yy perniod of redemption 1ollow-
ing judicial saie, Lender. in parson, by agent or by judiciaily appointad receiver, shall be entitied 10 entsr upon, 1ake povss” s~ of and manage the Proper-
ty and to collect the rents of the Property including those past due. All rents collected by Lender or the recsiver shall bz ar dicd first 10 payment of the
costs of management of the Property and collection of rents, inclugding, but not limited 1o receiver's fees, premiums on rec ¢ivar's bonds and reasonable
attorney's fees, and then (o the sums secured by this Mortgage. Lander and the receiver shall be liable 10 account only for 1w s ents actually received.

20. Walver of Homestead. Borrower hereby waives all right of homestead axemption in the Property.
- = e AN Witness /éh:%?orm has sxecuisd this /é‘ é 2 é .

HERMAN SCHWENDEMAN g
Type ot Prinl Name

o.m'[ Y. u Llﬂms 6;'_-5454-4_ _é. L(L&JLA"Q/P\J& | - S

Btate M%D FOR R CORD 934 19 AR d:e scewENDEMAN Borrowes
County of {%23 PH 12: 39 Type or Print Name

I, TINA M. SALADINO a Notary Public in and for said county and staie, do hereby certify thel

HERMAN SCHWENDEMAN AND ELSIE SCHWENDEMAN MiS oI EE personally known 1o me
1o be the same person{s) whosa name{s) ___8T€ gubscribed to lhln foregoing instrument, appeared before me this day in person and acknowiedged
that the ¥y signad and delivered the said instrumentas .._the1T  free and voluntary act, for the uses and purposes therein set forth.
Given under may hand and nolarial seal, this 18¢th day of June 19 __93

(SEAL) 1 OFFICIAL SEAL

My Commission Expies: § TINA M. SALADIN .
Ar et 78 4; Notary Public, State ot | 7 > Public

0)( Z 9/ é My Commission Expires
nsutaaiinste “Propared b bvandr'lumm DEBBIE GARO




