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MORTGAGE

THE NOTE THIS MORTGAGE SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE. IF THE INTEREST RATE INCREASES, THE MONTHLY PAYMENTS WILL BE HIGHER,
IF THE INTFUEST RATE DECREASES, THE MONTHLY PAYMENTS WILL BE LOWER,

THIS MORTCAGE ("Security Instrument”) is given on .. 6TH....
19.93.... The monagor Is RRYARD S, TRAISMAN AND ABRIENNE SMITH TRAISMAN, USBAND & WiKg

(”Borrowa") This Security lmmmmgnven Whiissenimmassmmsesssssnsssaseasins

#3213471

WALTHER & LAVALL Y, FINANCIAL, . wesnisannasssasisens 3 Which I8 urganiwd and oxi:ung
under the taws of ... THE 37ATE OF ILLINGIS """ " and whose address ls s RS e
$00.EASH NORTHWEST HIGi ¥ AV, SUITE 620, PALATINE JLLINOIS 60067 """ ("Lendes™).

Borrower awes Lender the principal vum of .. THREE HUNDRED NINKE THOUSAND ANDNO (100 ... et cematence
................. Dolia=s (U8, §........ 20900000 ..). This debl is evidenced by Borrower's nots
dated the samo dnw as this Security Instrurciit "Nole”) which pmvidcs for monthly payments, with the full debl, if not
paid earlier, duc and payable on ........JUEY. 002023 ... . This Securily Instrument
secures 1o Lender: (a) the repayment of the deb’ avidenced by the Naw. with mwresl. and all renewals, exlensions and
modifications of the Note; (b) the payment of all olher sums, with interest, advanced under paragraph 7 1o proiect the security
of this Security Instrument; and (¢) the performance of Borrower’s covenants and agreements under this Security Instrumen
and the Note, For this purpose, Borrower docs hem mo Agage, grant and convey to Lender the following described prop-

LY JOCAIE i «..occoivricnnssssmmsscsiresasisssreessinsn e TR asassisy Censiensesanesns County, Dlinois;

i
THE SOUTH 18.60 FEET OF THE NORTH 7650 FEET OF L/57 4 IN THE SUBDIVISON
OF BLOCK 2 IN BLOCK $ IN SHEFFIELD'S ADIMTION TO CFJCAGO INTHE
SOUTH EAST 1/4 UF SECTION 32, TOWNSHIP 40 NORTH, RANGF 12 SAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX 1D NUMBER __14-32-413-068-0000

@
5

:

L

which has the address of ..... 1868 NOB..T!!..QAYTON STREETY............. - CMCA%?)
60614 o
Hinois .....cocveemnnnrns ppat ("Property Addmss §

TOGETHER WITH all the improvements now or hereafler erected onr the property, and all easements, appurienances,
and fixtures now or hereafier a part of the propenty. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject {0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants with limited
variations by jurisdiction 1o conslitule a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lendes covenant dnd agree a8 follows? 3 3

1. Payment of Principal and Interest; Prepayment and Late Charges, Borower shall promptly pay when due
the principal of and interest on the debt evidenced by the Noto and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance.  Subject 10 applicable law or W a writien waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrumeat as a lien on the Property; (b) yearly
ieasehold payments or ground rents on the Property, if’ any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Bomower
1o Lender, in accordance with the peovisions of paragraph B, in lieu of the payment of morigage insurance premiums, These
items are called "Escrow ltems." Lender may, al any time, collect and hold Funds in an amount not to exceed the maximum
amount 8 lender for a federally related mortgage loan may require for Borrower's escrow accoum under the federal Real
Estate Setlement Procedures Act of 1974 as amended from time to time, 12 US.C. §2601 ef seq. ("RESPA"), unless
another law that applics 1o the Funds sets a lesser amount. If 50, Lender may, 8l any time, collec and hold Funds in an
amount not 1o exceed the lesser amount. Lender may estimate tho amount of Funds due on the basis of cument dala and
reasonable esimates of expenditures of future Escrow ltems or otherwise in accordance with spplicable law.

Tho Funds s*all be held in an institution whose deposits are insurcd by a federal agency, instrumentality, or entity
(including Lender, o J.ender is such an instillion) or in sny Foderal Home Loan Bank., Lender shall apply the Funds 1o
pay the Escrow Jiems wehder may not charge Borrower for holding and appiying the Funds, annually analyzing the escrow
account, or verifying the F.s ow ltems, uniess Lender pays Borrower interest on the Funds and applicabie law permits Lender
to make such a charge. Howvevie, Lender may require Borrower 1o pay a one-lime charge for an independent real estale
lax reporting service used by Lender inconnection with this loan, unlessapplicabks law provides otherwise, Unless an agreement
is made or applicable law requires intiest to be paid, Lender shall not be required (0 pay Borrower any interost or camnings
on the Funds. Borrower and Lender i@, agree in wriling, howover, that inerest shall be paid on the Funds, Lender shall
give 1o Bomower, without charge, an annua accounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit 1o the Funds was made, The Funds are pledged aladditional security for all sums secured by this Security
Instrument. :

If the Funds held by Lender exceed the amounte primitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirem:nis »f applicable law. If the amount of the Funds held by Lender at
any lime is not sufficient 1o pay the Escrow Items when ((ue, .ender may so notify Borrower in writing, and, in such case
Bosrower shall pay to Lender the amount necessary (o make up the deficiency. Borrower shall make up the deficiency in
no more then \welve monthly payments, at Lender's sole discretiom,

Upon payment in full of all sums secured by this Security Inst.vment, Lender shall promptly refund 1o Borrower
any Fungs held by Lender. If, under paragraph 21, Lender shall acquirc or selt the Property, Lender, prior to the acquisition
or sale of the Praperty, shall apply any Funds held by Lender ai the tikic of ac;uisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, =i payments received by Lender under
paragraphs 1 and 2 shal! be applied: firsl, to any prepayment charges due under the iNr.c. second, to amounts payable under
paragraph 2; third, 1o inierest due; fourth, to principal due; and last, to any laie charges @ ¢ wider the Note.

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and impositions attributable 1o the
Property which xnin priority over this Security Instrument, and leasshold payments or grond Tents, if any. Borrower
shall pay these obligiftions in the manner provided in paragraph 2, or if not paid in that manney, 2o ower shall pay them
on time directly to the person owed payment. Borrower shall promxly fumish to Lender all notices #.c »mounts (o be paid
underthis paragraph. If Borrower makes these payments directly, Borrower shall promptly fumnish to Lender iecuints evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Bosrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner accepiable o Leader; (b) contests in good
faith the Lien by, or defends against enforcement of the lien in, legai proceedings which in the Leader's opinion operate 10
preven the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any pant of the Property is subject (o a lien which
may altain priority over this Security Instrument, Lender may give Bomower a notice identifying the len. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance.  Borrower shafl keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periads thal Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approvai which shall not be unreasonably withheld. If Barrower fails to maintain coverage described above, Lender
may, a Lender's option, oblain coverage to protect Lender's righs in the Property in accordance with paragraph 7.
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" All insurance policies and renewals shali be acceptable to Lende? and s{\dl‘frwludo a Mandatd morigage clause, Lender
shall have the right 0 hoid the policies and renewals. If Lender requirss, Borrower shall prompily give 1o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance camier and
Lender. Lender may make proof of loss if not made prompely by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 1o resioration or repair

of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not leasened. If the
Testoration Of repair is not economically feasible or Lender's security would be lessened, the insurance procecds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. If Borrower
abandons the Property, ar does not answer within 30 days a notico from Lender that the insurance carrier has affersd 1o
seitle & claim, then Lender may collect the insurance proceeds, Lender may use the proceeds 1o repair of resiore the Property
or 1o pay sums secured by this Security Instramant, whether or not then due, The 30-day period will begin when the notice
is given.
Uniess Lender and Borrower otherwise agree in writing, any application of procecds (o principal shall not oxtend
or postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragr4py: 21 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage (o tn Property prior to the acquisition shail pass to Lender 10 the exient of the sums secured by this Security
Instrument immediziciy prior (o the acquisition.

6. Occupaacy, #/es:rvation, Muintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Bomower vaal’ occupy, esiablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Szewriy Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the drir-of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extezuating circumstances exist which are beyond Borrower’s control. Borrower shail not
destroy, damage or impair the Prapesty, isow the Property to deteriorate, or commit wasie on the Property. Borrower shall
be in default if any forfeiture action or prococding, whether civil or criminal, is begun thal in Lender's good faith judgment
could result in forfeiture of the Property or acherwise materially impair the lien created by this Security Instrument or Lender's
security inierest. Bosrower may cure such & Gefzo!t and reinstate, &8 provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in werd.r's good faith determination, precludes forfeiture of the Bomower's
interest in the Property or other material impairment of the Hen crealed by this Security Instrument or Lender's securily
interest. Borrower shall also be in default if Borrower, duriag it foan application process, gave materially false or inaccurate
information or siatements 1o Lender {or (ailed to provide Leariar with any material information) in connection with the loan
evidenced by the Note, including, but not limiled to, represcniutians concerning Borrower's occupancy of the Property as
& principal residence. If this Security Instrument is on a leasehold, Brauwer shall comply with all the provisions of the lease,
If Borrower acquires fee title to the Property, (he leasehold and the fz¢ nitle shall nol merge uniess Lender agrees 10 the
merger in writing.

7. Protection of Lender’s Rights in the Property. }f Bosrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may signitizently affect Lender’s rights in the Propenty
(such as a procecding in bankrupicy, probaie, for condemnation or forfeiture or o eniorne laws or regulsiions), then Lender
may do and pay for whatever is necessary 1o protect the value of the Property and Lend2’2 rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security instrument, appearing in court,
paying reasonable attomeys’ fees and entering on the Property to make repairs. Although ven=x may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Burrwwer secured by this
Security Instrument. Unless Borrower and Lender agree (0 other torms of payment, these amounts sha' voar inierest from
the date of disbursement at the Note rate and shall be paysble, with interest, upon notice from Lender to Burrower requesting
payment.

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 10 maintain the morigage insurance in effec), I, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Bormower shail pay the premiums
required 10 obiain coverage substantially equivalent to the morigage insurunce previously in cffect, a1 a cost substantially
equivalent (o the cost ta Borrower of the mongage insurance previously in effect, from an alternale morigage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay to Lender each month
a sum equal (0 one-twelfth of the yearly mongage insuranice premium being paid by Borrower when the insurance coverage
fapsed or ceased lo be in effect. Lender will accept, use and retain these payments as 2 loss reserve in lieu of mortgage
insurance. Loss reserve payments may nio fonger be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the peciod tha Lender requires) provided by an insurer approved by Lender again becomes available
and is obiained. Borrower shall pay the premiums required 10 mainlain morigage insurance in effect, or 1o provide a loss
reserve, until the requirement for morigage insurance ends in accordance with any writien agreement between Bormower

and Lander or applicable law,
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9. Inspection. Lender or its agent may make rma&)le ehitrié# upoh and inspictiods of. the Property. Lendor shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable causc for the inspection,

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propenty, or for conveyance in liew of condemnation, are hereby assigned
and shall be paid to Lender,

{n the ovent of  wota! taking of the Property, the proceeds shall be applied 10 the sums sscured by this Security Instrument,
whether or not then due, with any excess paid o Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal (o or greator than the amount of the sums secured
by this Security Instrument immediately befare the taking, unless Borrower and Lender otherwise agroe in writing, the saums
seeured by this Security Instrument shal) be reduced by the amount of the procecds multiplied by the following fraction:
(2) the toial amount of the sums secured immediaicly before the wking, divided by (b) the fair market value of the Property
immediately before the laking. Any balance shall be paid to Borrower. [n the event of & partial taking of the Property in
which the fair market value of the Property immediately befare the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proc:eds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Propeny-is abandoned by Borrower, or if, afler notice by Lender 1o Borrower that the condemnor offers o
make an award or s=ub: a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice
is given, Lender is aur’iorized to collect and apply the proceeds, al its option, either to restoration of repair of the Property
o (o the sums secured by (his Security Instrument, whether or not then due.

Unless Lender and Borrawe. otherwise agree in writing, any application of proceeds io principal shall not exiend
or postpone the due date of the monialy payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; For’<crance By Londer Not s Waiver.  Extension of the time for paymemi ot
modification of amortization of the sui wcured by this Securily Instrument granted by Lander (o any successor in interest
of Borrower shall not operate Lo release the unaiility of the original Borrower or Borrower’s successors in intarest. Lender
shall not be required 10 commence proceeaingy against any successor in inlerest or refuse to exiend Lime for payment or
otherwise modify amortization of the sums secus=2 b5 this Security Instrument by reason of any demand mads by the original
Borrower or Borrower's successors in interest, Any-iripearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or rem dy.

12, Successors and Assigns Bound; Joint and Seve'al Liabliity; Co-signers. The covenanis and agreements of
this Security Instrument shail bind and benefit the successors rad assigns of Lender and Borrower, subject 1o the provisions
of paragraph 1 7. Borrower’s covenants and agreements shall be jcint.and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (8) is co-signing this Sec:ity Insirument only o mortgage, grani and convey that
Borower's interest in the Property under the terms of this Security lnarument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any o'»er Borrower may agree (0 extend, modify,
forbear or make any accommaodations with regard 10 the tesms of this Security Instrument o the Note without that Borrower's
consent.

13. Loan Charges.  If ihe loan secured by this Sccurity Instrument is subjct w6 » law which sets maximum loan
charges, and that law is finally interpreted so thal the interest or other loan charges collecti 7 10 be collecled in coanection
with the loan exceed the permitted timits, then: (a) any such loan charge shall be reduced by Le amount necessary o reduce
the charge to the permilted limis; and (b) any sums already collected from Barrower which excraacd permitted limits will
be refunded 1o Borrower, Lender may choose to make this refund by reducing the principal owed unde: t+2 Noie or by making
a direct payment to Borrower. If 8 refund reduces principal, the reduction will be treated as & partial (iepayment without
any prepayment charge under the Note.

14. Notices. Any notice o Borrower provided for in this Security Instrument shall be given by awl'vering it or
by mailing it by first class mail uniess applicable law requires use of another method. The notice shall bs disected (o the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice (o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any notice
provided for in this Security Instrument shall be decmed to have been given to Borrower or Lender when given as provided
ins this paragraph.

18, Governing Law; Severability, This Security Instrumeni shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Nole
conflicts with applicablc faw, such conflict shall nat affect other provisions of this Securily Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nale
are declared 10 be severable.

16. Borrower's Copy. Bomower shall be given one¢ conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any pan of the Propenty or any
interest in it is sold or transferred (or if a benelicial interesi in Borrower is sold or ransferred and Barrower is not a natural
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person) williout Lendes's prior writien consent, Lender may, ai its opsion, ediade papmen in full of all sums
socured by this Security Instrument. However, this option shall not be exercised by Lender if excrciss is prohibited by federa)

ofmuessthenBOdnysﬁunmedawuwmﬁccisdelivmdunuilodwilhinwmh Borrower must pay all sums secused
by this Security lnstrument. {f Borrower fails to pay these sums prior (0 the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument withou funtfies notice or demand on Borrawer.

18. Borrower’s Right 0 Reinstate. 1f Borrower mecis ceriain conditions, Borrower shall have the right © have
enforcament of this Security Inswument discontinued ut any time prios 10 the eartisr of: () 5 days {or such other period

as applicable law may spocify for reinsiutoment) before sate of the Proporty pussuant lo any power of sale comained in this
5 this Security Instrament. Those conditions are that Borrower:

Security lnstrumeny; or (b) entry of & judgment enfoscin
(a) pays Lender all sums which then would be due under this Security Insirument and the Note as if no acceleration hud
oceurred: (b) cures any default or any other covenanis of agrecmonis; {c) pays a}l expenses incurred in enforcing this Socurity
Instrument, including, bus not limited to, reasonable attomeys’ fees; and (d) takes such action as L.ander may reasonably
require (o assur What the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation ta pay
the sums securcd oy this Security Instrument chall continve unchanged. Upon reinstaicment by Bommower, this Security In-
surument and the okigations secured hereby shall remain fully effective as if 5o acceleration had occured, However, this
right to reinstate shaii rot pply in the case of acceieration under paragraph 17.

19. Sale of Note; Caauge of Loan Servicer,  The Noie or B partial inierest in the Nowe (together with this Security
Instrument) may be sold one or more times without prior potice 1o Bosrower. A sale may result ip & change in the entity
{known as the “Loan Servicer') dhat collects monthly payments due under the Noie and Lhis Security Instrument. There
also may be one os mote changes of the Loan Servicer unrelated to & sale of the Note. If thero is a change of the Loan
Servicer, Borrower will be given writicp souice of the change in accordance with paragraph 14 ghove and applicable law.
The notice will siate the name snd address 41 the new Laan Servicer and the address (0 which payments should be made.
The notice will also contain any other infonnation required by applicable law,

20, Hazardous Substances,  Bomower vl nol cause of permit the presence, use, disposal, sworage, of release
of any Hazardous Substances on of in the Property. ritower shall not do, nor allow anyone clse to do, anything affectng
the Property thal is in violation of any Environmenia Law. The preceding two sentences shall not apply 1o the presence,
use, or siorage on the Property of small quantities of Haz irdous Substances that are generatly recognized to be appropriate
1 normal residential uses sng to maintenance of the Propeny,

Bomower shall prompily give Lender writlen notice of @iy avestigation, claim, demand, lawsuit or other action by
any govemmenial or regulatory agency of privale panty invetviny the Property and any Hazardons Subsiance or
Environmental Law of which Borrower has actual knowledge. 1f Barrover leams, or is notified by any govemmental of
regulatory authority, that any removal of othce remediation of any Hazer Zous Subsiance affecting the Property is necessary,
Bomower shall prompiy take all necessary remedial actions in acccedance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances” are those substances d=fined as toxic o hazardous substances
by Environmenal Law and the following substances: gasoline, korosene, other flamnishle ot 10xic petroleum products, loxic
pesticides and herbicides, volatile solvents, maserials containing asbesios or formaldrsyde and radiosctive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdliction where the Property is located
that relate 1o health, safeiy or environmental protection,

NON-UNIEORM COVENANTS. Borrower and Lender further cavenant and agree as follows.

21. Acceleration; Remedies. Lender shall give notice fo Borrower prior to acceleration foluwing Borrawer's
breach of any covenant of agreement in this Security Instrument (but not prier to acceleration urdsr parageaph 17
unless applicabie law provides otherwise). The notice shall specify: (a) the defaull; (b) the action reggirod fo cure the
default; (¢) a date, not less than 30 days from the date the natice s given 1o Borrower, by which i default must
be cured; and (d) that fatlure to cure the default on or before the date apecified {n the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judiclal proceeding und sale of the Property, The notice
shall further inform Borrower of the right 1o reinstate after acceleration and the righ (o assert in the foreclosure pro-
ceedlng the non-existence of » default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the dale specified in the notice, Lender at iis option may require immediate payment in full
of ail sums secured by this Securlty Instrument without further demand and may fareclose this Security Instrument
by judiciat proceeding. Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided in
this paragraph 21, including, but not Jimited (o, reasonable attorneys’ fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead.  Bomower waives all right of hamestcad exemption in the Propenty.
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24. Riders to this Security Instrument.  If onc or more ndcn re ekecuwd b{ Bofrow!r nml recorded together
with this Security instrument, the covenants and agreements of each such rider shall be incorporated into and shal) amend
and supplement the covenants and agreements of this Security Instrament as if the rider(s) were a part of this Security Instrument.
[Check applicable box{es)}

@ Adjusiable Rate Rider & Condominium Rider [J 13-4 Family Rider

Q0 Graduated Payment Rider Planned Unii Dovelopment Rider O Biweekly Payment Rider
1 Batloon Rider 3 Rate Improvement Rider (3 Second Home Rider

) Other(s) [specify]

By SIONING BeLOW, Borrower accepts and agrees o the terms and covenants contained in this Security Instrument
and in any riden(s) executed by Borrawer and recorded with it,

WARD §. TRAJSMAN

“{/M/W :;"71 W(sw)

n%smmr/w B 47‘("“7

- FniA
f
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U N O I: F I C NN
FFICIALCORY, .
STATEOF 1LLINOLS, County 58
1, the urndars.gnﬁd .aNomryPublicinnndfornidwunIymm.

do hereby certify that EDWARDS. TRAISMAN AND ADRIENNE SMITH TRAISMAN, HUSBAND & WIFE
.persmmllyklmnmmotobeuwmepuwn(s)whoumo(s) isfare

subscribed to tho foregoing \nstrument, appoarcd before mo this day in person, and acknowledged that he/she/Alsy

signed and detivered the said instrumont as higher/their. free und voluntary act, for th uscs and purposca therein

set forth.
Given under m hend and official scal, this /& day of JUNE , 1993,

v e me i M a
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Tiils PLANNED UNIT DRVELOPMENT RIDER is mads this dayof ... AUNE ... 1993,
and is incorporated into and shall be deemed (0 amend and supplement the Morigage, Deed of Trust or Security Deod (the
"Security Instrument*) of the same dats, given by the undersigned (the “Bosrower”) to secure Boerower's Note 10
WALTHER & LAVALLEE FINANCIAL (the "Lender”)

of the same date and coverini‘thc Property described in the Security Instrument and located at:
1868 NORTH DAYTON STREET, CHICAGO, JLLINOIS 60614 . .........ooinn
{Proparty Addiess)

4

The Property includes, but is not limited 10, a parcel of land improved with a dweiling, together with other auch parcels and
certaln common areas and facilities, as doscribed m...!?QCUM%NT 23431208

(the "PUD"). The Provat also includes Borrower’s intcrost in the homeowners association or equivalent entity owning or
managing the common areas.and facilities of the PUD (the "Owners Assaciation™) and the uses, benefits and proceeds of
Borrower's interest,

PUD COVENANTS. In addiuon to the covenants and agreements made in the Securily Instrument, Bomrower and
Lender further covenant and agree as b

A. PUD Obligations.  Borrowe:” sh#l. perform all of Borrower's obligations under the PUD's Constituent
Documents, The "Constituent Documents” are the: (i) Declaration; (ii) articles of incosporation, trust instrument or any
equivalent document which creates the Owners Asexciation; and (ili) any by-laws or other ruies or regulations of the Owners
Association, Borrower shall prompuy pay, when dus, 81 Zues and assessments imposed pursuant to the Constituent Documents.

B. Haaard Insurance.  So long as the Owners Association maintains, with a generally acceptod insurance carrier, a
“master” or "blanket" policy insuring the Property which is sitisfaciory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Leudss saquires, including fire und hazards includod within the lerm

“extended covernge,” then:
(i} Lender waives thc provision in Uniform Covenaz: 2 for tho monthly payment o Lender of the yearly

premium instaliments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant § to maniain hazard insurence coverage on the Propesty
is deemed satisfied (o the extent thal the required coverage is pravided by the Oruneis Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazaid jnsurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoratio« ar repair following a loss to the
Property, or to common arcas and facilities of the PUD, any proceeds payable to Borrower za9 hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, v.ith any excess paid 1o Borrower.

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonabl® to insure that the Owners
Association mainiains a public liability insurance policy acceptable in form, amount, and extent oy coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct of consequentiat. 2;able 10 Borrower
in connection with any condemnation or othes taking of all or any part of the Property or the common arca: v°§ facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10,

. Lender's Prior Consent.  Bomower shall not, except after notice o Lender and with Lender’s prior writion
consent, either partition or subdivide the Property or consent (o:

(i) the abandonment or termination of the PUD, except for abandonment or iermination required by law in the

case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
(i) any amendment 1o any provision of the “Constilent Documents” if the provision is for the express benefit

of Lender;
(ili) termination of professional management and assumption of self-management of the Owners Association;

or
(iv) any action which would have the effect of rendoring the public liability insurance coverage maintained by

the Owners Association unacceplable to Lender.

mhﬂﬂ%mo RIDER ~ Singie Family= Fannle Mss / Freddie Mso UNIFORM INSTRUMENT “Wmm




F. Remedies.
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[l Borrower does not pay PUD dyes
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and assessments when due, then Lender may pay them. Any

amounis disbursed by Lender under this paragraph F.shall become additional debt of Bomower secured by the Security
Instrument. Unless Borrower and Lender agree o other derms of payment, thess amounis shall bear interest from the date
of disbursement at the Note raie and shall be payable, wiu’ interest, upon notice from Lender w Barrawer requesting payment.

BY SIoNINO BELOW, Bomower accepts and agrees (o the lferms and provisions contained in this PUD Rider.

|

STaLs 20-2.NEWER

|

EDWARD S. TRAISMAN
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ADJUSTABLE/CONVERTIBLE RATE RIDER
(ONE YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE/CONVERTIBLE RATE RIDER is made this ... J8TH.........ccoveineiiiee day of
JUNE ... i , . J993., and is incorporsied into and shali be deemed o amend and supplement Lhe
Mortgsge, Deed of Trust or Security Deed (the “Security Instrument”) of the same date given by the
undersigned (the "Borrower”) o secure Borrowes's Adjusiable/Convertible Rais Nowe (the “Note®) to
(the "Lender”) of the same dae and covering he property described in the Security Instrument and

located at:

1868 NQRTH DAYTON. STREET. CHICAGO. LLAANQIS 60614 ..o " e
[Progeny Address)

INTERF4T RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT (YF INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MINIMUM ANY MAXIMUM RATES | MUST PAY. IF THE INTEREST RATE
INCREASES, TAZ MONTHLY PAYMENTS WILL BE HIGHER. IF THE
INTEREST RATE  DECREASES, THE MONTHLY PAYMENTS WILL BE
i{ LOWER. ON TH: DATE(S) SPECIFIED BELOW, 1 MAY CONVERT THE
ADJUSTABLE RATE LGAH INTO A FIXED RATE, LEVEL PAYMENT, FULLY

AMORTIZING LOAN,

'} ADDITIONAL COVENANTS. In sddition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further crvenant and agree as follows:

A.  INTEREST RATE AND MONTHLY PAYX{ENT CHANGES
The Note provides for an initial interest rate of ... SUR% e, %. The Note provides for changes in the
interest rale and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CZANGES
{A) Change Dates
The interest rale [ will pay may change on the first day ni «.JULY , 1994,
and on the first day of every (welfth (12th) month thercafier. [Eac: duis-on which my interesi rale could
change is called a "Change Date."
(B) The Index
Beginning with the first Change Duto, my interest rale will be based on an index. The “Index”
is the weekly average yield on United States Treaswry sccurities adjusied 10 o-crant maturity of one
(1) year, as made available by the Federal Reserve Board. The most recent Indey” figure available as of
the date forty-five (45) days belore each Change Date is called the "Current Index.”
If the Index is no longer available, the Noie Holder will choose a new index wiic is based upon &
comparable information. The Noie Holder will give me notice of this choice. 3
{C) Calculation of Changes :6
Before cach Change Date, the Note Holder will calculate my new interest rale by adding two and
three quarlers percentage points (2.75%) for loans up o and including §1.5 million or three percentage &3
points [3.00%] for loans over $1.5 million ("the Margin®) 1o the Cument Index. The Nows Holder will w
then round the result of this addition to the nearest one-cighth of onc percentage point (0.125%).  Subject
to the limitations in Section 4(D) below, this rounded amoumt will be my new inierest rate until the next

‘ 1 THE WNOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

LY
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Change Dale.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that I am expected to owe at the Change Daic in full on the Maturity Date
at my new interest rate in subswantially equal payments. The result of this calculaion will be the new
amount of my monthly payment,

(D) Limits of Interest Rate Changes

The interest rale 1 am teq,mred 10 pay at the first Change Date will not be greater than .....Jud35.........

% or less than .o 328 oo %, Thereafler, my inlerest raie will neves be increased
or decreased on any single Change Date by more than iwo perceatage poinis (2.00%) from the rate of
interest | have been paying for the preceding welve (12) months, ,

There is a limit of six percentage points (6.00%) on the amount by which the interest rate may
increase or decrease from the initial intorest raie over the cntire lerm of the loan. If a change in the
Cument Irdex would otherwise cause (he new interest rale 1D exceed the two percentage points (2.00%)
or six perceniage points (6.00%) rale adjustment limitations, the unused portion of such increase or
decrease wiil_nol be camied forward and applied to change the rmale in futuro yoars, My inlerest rale will
never be grearcc than ... ALI2S. ... %, Or 1658 thad ..o TB0.csne B, oven if | exercise my option
1o convert 10 8 fuies rate,

(E) Effeciive Date of Changes

My new interes rate Will become effective on each Change Date, I will pay the amount of my
pew monthly payment pegingng on the first monthly payment date afler the Change Date until the
amount of my monthly paymer ct.2rges again,

{F) Notice of Changes

The Note Holder will deliver or mall to me a notice of any changes in my interest rate and the

amount of my monthly paymemt ’'2lwe the effecive date of any change. The notice will include
information required by law 10 be gived ine and also the title and tclephone number of 2 person who will
answer any questions | may have regarary ihe notice. 1f T may convert my loan as provided in Section
5 of the Nowe, the notice will also include “ic following information regarding conversion on the Change
Daie:

i) the fixed interest rate I will pay if I choose to convenn my loan to a fixed interest rawe

loan;
(ii) the amount of my new monthly paymzoi- at the fixed raie of interesy; and

(i) the date by which I must execule and Gsliver 1o the Note Holder all documenis that the

Noie Holder requires to effect the convession,
The first five notices will also remind me of my oplio: o convert to a fixed rele on the first day

of any month siarting with the fist Change Dato through and Inciviuig the fifth Change Daiwe. [ may call
the Lender fifteen (15) or more days before the first day of any mewb - at (800) 5334536, 1o give notice
of my intention to exercisc my option lo convert, as long as the conversion date is the first day of a
month between the first and fifth Change Daies. The information specifie in clauses (i), (i) and (jid)
above will be given to me at thal time.
B. CONVERSION TO FIXED INTEREST RATE
The Nole also provides the Borrower an opiion to convert the adjustable” ra. loan inlo a %
interest rate loan as follows:
s. FIXED INTEREST RATE OPTION

(A) Option to Convert to a Fixed Rate

1 have a "Conversion Option” which [ can exercise if I satisfy the conditions described in
Section S(A) and T am not in defauk. The Conversion Option is my option 0 convert the interest
1 am required to pay under Sections 2 and 4 of the Note from an adjustable rate 10 a fixed rate.

The conversion can only take place on the first Changs Dale or on the first day of cach maodue
thereafter until and including the fifth Change Dato, The date on which my inierest rale converts from
an adjustable rate to fixed rate is called the "Conversion Dae."

® 199 CHMC A
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If | want to cxervise the Conversion Option.”l ‘dmst/ ﬁrs'(’ méel tenaih condilions.  Those
conditions are that: (a) I must give the Note Holder notice that 1 am doing so m least fificen (13) days
before the Conversion Date; (b) on the Conversion Date, I am nol in default under the Note or Security
Instrument; (c) by the Conversion Date, | must pay the Nole Holder a conversion fec of $250.00; and
(d) I must sign and give ihe Note Holder any documents the Noie Holder requires to effect the
conversion,

(B) Calcutation of Fixed Rate

My new, fixed intercst rale will be equal o the Federal National Morgage Association’s
required Net Yicd for ... JHIRTY.(30) .. year, fixed rale monigages covered by sixty (60) day mandadory
delivery commitments that was in offect as of the dawe fony-five (43) days before the Conversion Dals,
plus five-cighths of onc percent (0.625%) (or soven-cighths of one percent [0.875%) if the original loan
amount is over $203,]50 on a single family home or if the property is a cooperalive aparment, of one
and onc-cighth percent {1.125%} on all loans over $t million and up 1o $1.5 million, or one and thres-
cighths peront [1.375%) on all loans over §1.5 million) rounded to the nearest one-cighth of one percent
(0.125%).

Inforiagwon about this Net Yield is avaifable through the Federal Natlonal Morigage Association,
3900 Wisconsiiv Avenue, N.W. Washingion, D.C, 20016, 1f this required Net Yicld Is not avaiiable,
the Note Holdér “wii choose a new index which is based upon comparable information lo determine the
fixed interest raie.

(C) Determinaiicnof New Payment Amount

If 1 choose to oxercise the Conversion Option, the Noto Holder will deiermine the amount of the
monthly payment that woula-o7 sufficient to repay the unpaid principsl [ am expected lo owe al the
Conversion Date in full on the meuuri'y date at my new [fixed intcrest rale in substaniinily oqual payments.
The result of this calculation will ‘hs the new amoum of my monthly payment Beginning with my first
monthly payment afier the Conversion Zee, [ will pay the new amount 28 my monthly payment untl the
malurity date.

C.  TRANSFER OF THE PROPERTY OR-A RENEFICIAL INTEREST
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

(A) Untit 1 exercise my Conversion Opdica. under the conditions stated in Section 5 of the
Note, Uniform Covenant 17 shall be as follows:

i - &V ) i AN ETESE

I gl or any pant of y of any intzeesy in it is sold or tansferred (or if a
benelicial interest is sold or wunsferred) withoul immedists paymerr in full of all sums secured
by this Security Instrumeni, Lender may call ail such sums immediae’y cue and payable.

If Lender excrcises this right, Lender shall give Bomewer notice of acceleration.  The
notice shall provide a period of not less than thity (30) days from the date the notice is de-
livered or mailed within which Borrower must pay all sums securd by this Security Instrument
If Borrower fails to pay these sumg priocr 0 the cxpiration of this perod, Lender may invoke any
remedies permilted by this Security Instrument without further notice or demand oh BUrTw» 3T,

Lender shall not exercise this right if: (a) Bomower causes 0 Oe” =ubmitied to Lender
information required by Lender 10 evaluale the inionded tansferce as if a new loan were being
made o the wansferes; and (b) Lender reasonably determines that Lender's security will not bet
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable 10 Lender. -

To the exient permitted by applicable law, Lender may charge a reasonable fee as a
condition (0 Lender's consem to the lan assumpion, Lender may also require the wansferee (o
sign an assumption agreement that s acceplable  Lender and that oblignies the uansferee 1o
keep all the promises and agreements made in the Note and in this Security Instumentl.)
Bomower will conminue 10 be obligated under the Note and this Security Instrument uniess Lender

releases Barrawer in wriling.
!
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B) If | excrcise my Conversion Opiion under“the “tonditiond saled -0 Shotion § of the Note,

Uniform Covenant 17 described -in (A} above shall then cease to be in effect, and Uniform Covenant 17
shall insicad be as follows:

D.

Transfer of the Propenty or 8 Beneficial lteress
lfallernnypenoruwPropenyormy!mmslinhismldamdmd(mlfa

beneficial interest s sold or wansferred) withowt immediaic payment in full of all sums secured
by this Security Instrument, Lender may call all such sums immediately due und paysble.

Il Lender exercises this right, Lender shall give Bomower notice of acceleration, The
notice shall provide a period of not less than thirty (30) days from the daie the notice is de-
livered or mailed within which Borrower must pay all sums sccured by this Security Instrument,
if Borrower falls to pay these sums prior 10 the expiration of this period, Lender may invoke
any. femedies permitted by this Security Instrument withow further notice or demand on

Puvoyer,

EFFEZTIVENESS OF PROVISIONS
Upon Bumrwer's delivery of the executed documents required by the Noie Holder effect

conversioh 1o 8 fixea /nerest rate, Section (A) above shall cease 1o be effective.

BY SIGNING BZLOW, Bomower accepts and agrees 1o the torms and covenants contained

in this Adjusiable/Convertible a2 Rider,

X%zm

EPWARD 5. TRAISMAN

.
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