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MORTGAGE

LOAN NUMBER: 6554885
 THIS MORTG/\GE {"Security Instrument”) is given on _ JUNE 17TH . 1993
The monigagoris . 5OWARD A. GALZIN AND JEANNE F. GALZIN, HIS WIFE

("Bnnnw«") This Secumy [nstrument is given
ARROM MORTGAGE CORPOFATION : 3
which Is organized and existing under e baws of TLLINOIS : ~, und whone address |s
633 SKOKIE BOULEVARD, NORYHBROOK, IL 60062

("Lendes”). Bnrmwc: owes Lender the priocipal sum of
ONE HUNDRED THOUSAND AND NOQ/100

Dollars (US. § 100, 000,00 ). This dep? s cvidenced by Bonower s note dated lhe same dale as this Security
Instrument {"Note®), which provides for mosthly paymeas, with tho full dobt, if not paid cartior, due and payable on
JULY 18T, 2008 . This Security Inshument secures 10 Lender: (a) the repayment of the debt ovidenced
by the Note, with interest, and all renewals, extensions and mucidzations of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Serurity Instrument; and (c) the performance of Borrower's
covenanis ang agreemenis under this Security Insirument and the Nee. For this purpose, Borrawer does harehy mongage,

grani and convey W Lender the following described proporty locaied in
COOK County, lllinois:

(@
M
y
o

b

LOT 25 (EXCEPT THE NORTH FIFTEEN FEET THEREOF) AND ALGL OF LOT 26 IN
GEORGE F. NIXON AND COMPANY'S CENTRAL ADDITION TO WESTCHFSTER BEING A
SUBDIVISION QF THE NORTH 12 ACRES OF THE WEST 1/2 OF THE 3CQUTHWEST 1/4
OF SECTIGN 21, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE TH1R22
PRINCIPAL MERIDIAN, ACCORDING TQ THE PLAT THEREOF RECORDED AUGUST 13,
1920 AS DOCUMENT NUMBER 10,463,366, IN COOK COUNTY, ILLINOIS.

TAX I.D.#15-21-300~064

11352 . SCE6LVES

which has the address of 1620 BALMORAL AVENUE : , WESTCHESTER
(Strewt| . - Ciny)

jifinois 60154 (“Property Address”);
|Zip Codel)

-
&
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for the periods that Lender requites, The insurance carrier providing the insurance shall be chosen by Borrower subject w *

Lender’s approval which shall nut be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's oplion, obtain coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right 0 hold the policics and renewals, f Lender requires, Borrower shall prompuly give o Lender all receipts
of paid premiums and renewal notices, In the evens of loss, Borrower shall give prompt rotice ko the insurance carcier and
Lender. Lender may make proof of loss if aot made promptly by Borrower.

Unless Lender and Borrowee otherwisc agree in wriling, insunince proceeds shall be applied o restoration or repair of
the Property damaged, if the restoration or repalr is economically feasible and Londer's securily is not lessened. [€ the
restoration or repair is not econemicatly fcasible or Lender's sccurily would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Secusity Insuvument, whether ar not thea due, with any excess paid W Bocrawer, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carvier has
offered to settle a claim, then Leader may collect the insurance proceeds. Lender may use the proceeds o repair or restore
the Property or 1o pay sums sccured by this Secunity Insirument, whethes or not then due, The 30-day period will begin
when the potice is given,

Unless LendCr ond Borruwer otherwise agree in writing, any application of proceeds to principal shall ot exiend or
posipone the duc dar=-of the monthly payments ceferved to in paragraphs 1 and 2 or change the amount of the payments, [f
under paragraph 21 t'ic Property Is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Proreny prior W the acquisition shall pass 1o Lender w the extent of the sums sccured by this Secunity
Instrument immediately prics i the acquisition.

6. Occupancy, Preservatoo, Maintenunce and Protection of the Property; Borrower's Loan Application;
Leasebolds. Borrower shall accuny, establish, and use the Propenty as Borrawer's principal residence within sixty days
after the eaccution of this Sceuri?, tnstrumeat and shall continue W vccupy the Pruperty as Borrower's principal residence
for at Jeust one year afier the dale of oscupuncy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exteniietng circumstances exist which are beyond Borrower's control, Borrower shall not
destruy, damage or impair the Property, atlow thi Property to deieriorate, or commit waste on the Property, Borrower shall
be in default if any forfeiture action or procecidiez, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property ot odwovise materially impair the lien created by this Sccurity lastrument or
Lender security interest. Borrower may cure such & dozalt and seinstawe, as provided in paragraph 18, by causing the action
or proceeding 1o be dismissed with a ruling that, 1 Leader’s good fath dewermination, precludes forfeilre of the
Borrower's interest in the Property or other material impai mett of the tien creaied by this Sccurity Instrument or Lender's
sccurily interest, Borrower shall also be in defanit if Borrowss Giring the loan applicalion process, gave malerially false o
Inaccurate information or statcments W Leader {or failed w provide Lender with any material information) in connection
with the loan cvidenced by the Note, including, but not limited o, serieseniations concerning Barrower's occupancy of the
Property as a principal residence. If this Sccurity [nstrument is on a iepset.old, Borrower shall comply with alf the provisions
of the lease. (I Borrower acquires fec title to the Property, the leasehol) =ai the fee tide shall not merge unless Lender
agrees to the merger in writin;‘g.

7. Protection of Lender’s Righis in the Property, U Barrower failly w0 porform ibe covenants and agreements
comained in this Security Insteument, or there is a legal proceeding that may seaificantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy. probate, for condempation or forfotwe 07 o enfarce laws or regulalions),
then Lender may do and pay for whatever is necessary (o protect the value of the Fzoperty and Leader’s rights in the
Pruperty. Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appeasing in court, paying reasonable attorneys’ fees and enwring on the Property o make ropairs. Although Lender may
1ake action under this paragraph 7, Lender does not have to do so.

Any amounis dishursed by Lender under this paragraph 7 shiall become additional debi oy Zorawer secured by this
Sccurity instrument. Unless Borrower and Lender agree w other terms of payment, these amounis 48", bear interest from
the date of disbursement at the Notc rate and shall be payable, with intcrest, upon notice from Lender o Borrower
requesting payment. . . - .

8. Mortgage Insurance.  [f Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect If, for any
reason, the morigage insurance coverage required by Lender lapses of ccases o be in effect, Borrower shall pay the
premiums required to oblain coverage substantially cquivalent (o the mortgage insurance previously in effect, ai a cost
substantially cquivalen! w the cost 10 Borrower of the mortgage insurgnce previously in effect, from an alicmate mongage
insurer approved by Lender, [f subsantially equivalent mortgage insurance coverage is not available, Borrower shall pay io
Lender cach month a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Bomrower when the
insurance coverage lapsed or coased to be in effect Lender will accopt, uso and resain these payments as a loss reserve in
liew of mongage insurance. Loss rescrve payments may no longer be required, at the option of Lender, il morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an inswrer approved by Lender
again becomes available and is obained, Borrower shall pay the premiums required o mainiain morgego insurance in
cffect, or W provide a loss reserve, until the requirement for morigage insusance eids in accordance with any wrillen
agreement between Borrower and Lender ur applicablc law.

9, Inspection,  Leser or its agent may make reasonable entries upan and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation,  The proceeds of any award or claim for damages, direct or consequential, in connection with
1TENM 1878L1 (9202) Form 3014 9/90 (page 7 of 6 pages}
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contnined in this

Security [nstrument; or (b) entry of a judgment cnforcing this Security Instrument. Those conditions are that Borrower: (a)

pays Lender all sums which then would be due under this Security Instrument and the Nole as if no acceleration had -
occurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this o e
Sccurity Instrument, including, but not limited 1o, reasonable attornoys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's righis in the Property and Borrower's -
obligation to pay the sums sccured by this Sccurily {nstrument shall continue unchanged. Upon reinstatement by Borrower, o
this Secarity fnstrument and the obligations secured hereby shall remain fully cffective as f no acceleration had occurred.
However, this right 1o reinstate shall not apply i the case of acceleration under paragraph 17. ; |

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Nole (together with this Securily E: |
Instrument) may be sold one or more times without prior notice o Borower, A sale may resull in a change in the entity -
(known as the "Loan Servicer™) that collecis monthly payments die under the Note and this Security Instrument. There also
may be onc or more changes of the Loan Servicer unrelated (o a sale of the Note, If there is a change of the Loan Servicer,
Barrower will he given written notice of Lhe change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contair anv other information required by applicable law.

20, Hazurdous substances, Borrower shall not cause or permit the presence, use, disposal, storage. or release of any
Hazardous Subswanc:s on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in viois®ion of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
siorage on the Property o7 simall quantities of Hazardous Substances thal are generally recognized to be appropriaie o
normal residential uses and o maintenance of the Propenty.

- Borrower shall prompily give Lender written nolice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agerncy or private party involving the Property and any Hazardous Substance or Environmenial
Law of which Borrower has actual krovledge. If Borrower learns, or is notificd by any governmental or regulatory
authority, that any removal or other remediatinn of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly 1ake all necessary remedial acdon: in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous-Substances” are thoso substances defined as toxic or hazardous substances by
Environmental Law and the following substanuss gasoline, kerosene, other flammabie or toxic petroleum products, toxic
pesticides and herbicldos, volatile solvenls, maienels containing asbestos or formaldehyde, and radiouctive molerials, As
used in this parmgruph 20, “Environmental Law" mens federal laws and taws of the jurisdiction where the Property i3
{ocated that relate to health, safety or environmental protec’ion,

NON-UNIFORM COVENANTS. Borrawer and Lender Tividier covenant and agree as folows:

21. Acceleration; Remedies. Lender shall give notice ¢u Gorvower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instruix2a? <but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notlce shall speciry: (=} the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice & g.ven to Borrower, by which the defsult must be
cured; and (d) that failure to cure the defauit on or before the date speci”<! in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicli! prozzeding and sale of the Property. The
notice shull further inform Borrower of the right to reinstate after accwintion und the right to assert In the
foreclosure proceeding the non-existence of a defaull or any other defexse of Borrower fo acceleration and
foreclosure. If the default is not cured on or before the date specified in the notics, Lor.der at its option may require
immediate payment in full of all sums secured by this Security Instrument withaui further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shali be entitled to cullert.all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonal le attorneys’ fees and
costs of title evidence,

22, Release. Upon payment of all sums sccured by this Socurity Instniment, Lender shali rilease this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.
23. Waiver of Homestead, Borrower waives all right of homesiead exemption in the Property.
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