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THIS MORTGAGE ("Securit: fnstrumeat”) is given on JUNE 17, 1993
KENNETH THON _ ‘

AHD JENNIFER THON, FUSBAND AND WIFE

(Bomwut) ‘This Security Lostrument is givenio
MIERICAN SECURITY MORTGAGE -

which is orgouuzed and existing under the laws of THE STACF OF ILLINOIS o, and whose .
E TIFFANY POINTE, SUITE 210 .

ONE HUNDRED TWENTY SIX THOUSAND SIX HUNDR-..D _

AND 00/100 o Dollars (US.$  126,600,00 ),
This debt is evidenced by Borrower's note dated the same date s this Scowriy. lnﬂnunem( Nate"), which provides for,
monthly payments, with the full debt, if not paid earlier, dus and payable on S UL 2Q08
This Security Instrument secures to Leader: (u) the repayment of the dobt evidenced by dae Nom, with interest, and all mnewalu.
extensions and modifications of the Nole; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the gecurity of this Security [nstrument; and (c) the performance of Borrower's covenants and agreemeals under this
Securlty Instrument and the Note, For this purpose, Borrower does hereby mortgnge, grant and sonvey w Lender the following

described pro gcn{ located in COOK . County, illinois;
LOT 418 N ELK GROVE VILLAGE SECTION 14, BEING A SUBDIVIS&‘"I\' IN THE

SOUTH HALF (1/2) OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 11, FAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF, 2ECORDED
IN THE OFPICE OF THE RECORDER OF DEEDS ON OCTOBER 21, 1965 AS DOCUMENT
NUMBER 19625181, IN COOK COUNTY, ILLINOIS.

o :
68-32-3;4-015-0000
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S, Hazard or Pmpu L\IQ E:E;LQJ.ALWQ'Q rla:\? Ming or hereafler erecled on the

Properly insured againat loss by fire, hazards included within the lorm " extnded covgrage’ ung uny other huzards, including
:mﬁ or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts amd for the periods

"Lender requites. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's appraval
which shall not be unreasonably withheld. If Borrower fails to maintuin coverage described above, Leader muy, 81 Lander's
option, bhtuin coverage to protect Lender's rights in the Property in sccordance with parugraph 7. '

AN insurance policies and renewals shull be sccoptablo to Londer and shall include a standard mortgage clauss. Londer
shult have the right to hold the policies and rencwals. If Landor requires, Borrower shall promplly give 1o Lender all receipts of
paid premiums sind renewa! notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Londear may make proof of Joss if not made promptly by Borrower. ' ' '

Unleas Lentler and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged,; if the restoration or repair is economicafly feasible and Lender's security is not lessened. Jf the restorution or
repair is not economically feasible or Lender’s security would be leasened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then dus, with any excess paid to Borrower. [f Borrower abandons the
Property, or does not answer within 30 days & notice from Lender that the insurunce carrier has offered o settle a claim, then
Londet may collir the insurance proceeds. Lender may use the proceeds to repair or resiore the Property or (o pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notics is given.

Unless Lender rad Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the due date of e monthly payments reforred to in persgraphs 1 and 2 or change the amount of the payments. If
under peragraph 21 the Bty is scquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damaye to the Property prior it scquisition shall pasx (o Lender to the extent of the sums secured by thix Security Instrument
iiimediately prior ta the acquisitior, '

6. Octupuney, Preservation, Muj=tenance and Protection of the Properly; Borrower’s Loun Applicution; Leascholds,
Borrower shall occupy, establish, and w5 viis Property as Borrower’s principal residence withia sixty days after the execution of
this Security Instrument and shall continue tr-ouupy the Property as Borrower's principal residence for at least one year after
the date of oécupancy, bnlees Lender otherw!we sorees in writing, which consent shaill not be unreasonably withheld, or unless
extenusting circumstances exiat which sre heyord Rorrower's control. Borrower shall not destroy, dumage o impuir the
Property, allow the Propenty to deteriorate, or coinzor waate on the Praperty. Borrower shalf be in’ default if any lorfoiture
action or proceeding, whether civil or criminal, is begin that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Seturity Instrument ar Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by :ausing the action or proceeding to be dismissed with a ruling
that, in Lender's good fuith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lion crented by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or ‘aa.curate information or statements to Lender (ar failed
to provide Lander with any materiul information) in connection with the-van evidenced by the Note, including, but not limited
to,’ representations concerning Borrower's occupancy of the Property as # principal rasidence. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Bor.cwar acquires fee title to the Property, Ihe
leasehold and the foe title shall not merge unless Lender agrees to the merger in wniing: ‘

7. Pyotection of Lender’s Rights In the Property. If Borrower fails to perform ths cuvanants and agreements contained in
this Securlty Tnstrumont, or thers is a legal proceeding that may significantly sffect Lender @ rights in the Proporty {such as »
proceeding in bankruptcy, probate, for condemnation or forfeiture or ta enforce laws or rogutarion), then Lender may do and
pay for whatever is necesxary to protect the value of the Property and Lender's rights in the Mtorersy, Lender's actions muy
include paying any sums secured by a lien which hay priority over this Security Instrument, apjeanng in court, paying
réasomable attorneys® fees and entering on the Property to make repairs. Allthough Lender may take acdion under this paragraph
7. Lender does not have to do so.

‘Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this
Security Instryment, Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be paysble, with interest, upon nolice from Lender o Borrower requesting
payment.

8. Mortguge Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Secunty
[nstrument; Borrower shall pay the premiums required to maintain the morigage insurance in effect. 1f, for any reason, the
mongege insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially squivalent to the moriguge insurance previously in efféct, at a cost substaatially vquivalent 10 the
cost to Borrower of the mortgage insurance previously in effect, from un alternate mortgage insurer upproved by Leader. If

substantially equivalent mortgage insurance coverage is ntat available, Borrower shall puy to Lender cach month # sum equal 1o,

one-twéith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage Iapsed or ceased to

be in ‘effect. Lender will sccept, use and retain these payments as a loss reserve in liew of morigage insurance. Loss reserve
Y . : o S : : Dre 1001
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17, Tramler of the ﬂ the Property or any interest in it

is sold or transferred (or if a beneficial intorest in Borrower iy sold P lmnfeiwd md rrower iy’ aot g naturs) persan) without
Londer’s prior written consent, Londer may, ! ils oplios, rpqmro immediate paymeont in full of all sumy securcd by this
Security fnatrument, However, this optia shall not be exstcised by Lender if exercise i prohibited by federal taw ax of the datv
of ups Security Instrument. i

If Lender oxetcises this option, Lender shali give Borromr notncu of acceleration. The notice shail provide a period of not
less than 30 days from the dato the notice is deliverod or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these suma priog to the expirstion of this period, Lender may invoke any remedies
pemnlled by this Security Instrument without further notice or domand on Borrower,

18. Borrower’s Right (o Reinstute. [f Borrower mects certsin conditions, Borrower shall have the right to bave
eaforcement of this Security Tnstrument discoatinued at any time prior 10 the earlier of: (8} 5 days (or such other penml us
applicable law may specify for reinstatement) before sale of the Property pursuant to kny power of sale contained in this
Security Instrument; or (h) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender afl soms which then wounld be duo under thix Sacurity Instrument and the Note as if no acceloration had occurred; (b)
cures dny defuult of any other covenanty or agreements; (c) pays ail expenses incurred in enforging this Security [nsirument,
including, but not Fated 1o, reasonable atiomeys' foes; and (d) takes such action ss Lender may reasonsbly requirs (o sssur
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's abligation 1o pay the sums wecured by
this Yecurdty fnstrusieri shall continue unchanged. Upon reinstatement by Borrower, this Securily [nstrument and the
obligations secured hereiry andH remain fully effective as if no scceleration had occurred. However, this right to reinstale shall
not apply in the case of scceic:stion under paragraph 17,

19. Sale of Note; Chang” of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be so0ld one ar mare times withou! prior notice to Borrower, A sale may result in & change in the entity (known
as the “Loan Servicer") that coliecis manhly paymenis due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer uns=/s’.0 to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordanc with parsgraph 14 above and applicable law. The notice will state the name and
address of the new Loun Servicer and the aderess to which payments shouid be made. The notice will aiso contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall nut Crase or permit the presence, use, disposal, storage, or releaso of any
Hazardous Substances on or in the Property. Borrowe: shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Tte proceding two sentences shall not apply to the presence, tise, or
storage on the Property of smail quantities of Hazardous Substinc»s that are generally recognized to be approprixte to normal
residentia) uses and to maintenance of the Property.

Borrower shatl promptly give Lender written natice of any inviatijation, claim, demand, lawsuit or other action by wny
governmental or regulatory agency or private party involving the Property 7nd any Huzardous Substance ar Eavironmental Law
of which Borrower has actual knowledge. I Borrower Jearns, or is aolified by «ny governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Prooerty ‘s necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Envitonmental Law.

__ As used in this paragraph 20, "Hazardous Substances™ are those substances delired as toxic or hazardous substances by
Environmental Law s&nd the following substances: gasoline, Xerosene, other flammalin: o toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing sabestos or formaldehyde, end radioactive materisls, As used in
this parageaph 20, "Environmental Law" means federal laws wnd tuws of the jurisdiction whers ihe Property is focated that
reiste to health, safety or environmental protection. '

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree us follows:

"~ 21, Acceleration; Remedies. Lender shall give notice to Borrower prlor to acceleration follow/ag Borrower’s brmh
of any covenant or agreement in this Security Instrument (but not prioe to accelerntion under pawzraph 17 unless
applicable law provides otherwise). The notice shall specit‘y: (a) the default; (b) the action required to cure the default;
(¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure 1o cure the default on or before the date specified in the notice may result in ascceleration of the sums
secured by this Security Instrument, foreclosure hy judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after accelerution and the right to assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to ucceleration and foreclosure, If the defgult is not cured on
or before the date specified in the natice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Insirument without further demand and may foreclose this Security Jostrument by judiciul
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragruph
21, inclyding, but not limited to, reasonuble attorneys’ fees and coats of title evidence,

33, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives al} right of homestead mmpuon in the Property, porm 004 220
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