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Equity Credit Line Mortgage

THIS MORTGAGE ("Socurity Instrument”) is given on JUNE 18 'j , 1993 . The mongagor

Lol W [

Ai AL

{"Borr]
This Securily Instrument is given lo
which is a _National Pank = organired and oxisting undoer the laws of _the United Btatms of Americs |
whoso saddress is  _One_Ficet National Plasa _ Chjosge =, Illindk0670 {"Lender”). Borrowoer mwT

Lender the maximum principal sum of . _ THO HUNDRRED FORTY THOUSIAND AND NC/10D

Doltars (1.8, % 390,000,000 ), or the aggrogeio unpaid smount of all loans and any disbursemants  mude
by Lendor pursuant to that cortain Bquity Credit Line Agreoment of evon dute herswith exccuted by Borrower
("Agreoment”), whichevor ix leas. The Agreemont is hotoby incorporaiod in thia Security Instrumeat by reforence,
This deht is evidonced by the Agreemont which Agreement providos for monthly Intorest peyments, with the full
debt, ifnot paid earlicr, due and payable five years from the lusuo Date (as doflned inthe Agreement). Tho Lendor
willprovide the Borrower with & final payment notice at least 90 daya bofore the final payment must be made. The
Agreamont  provides that Joans muy boe made from time 1o timoe during tho Druw Porlod (s dofined in the
Agreoment). The Draw Poriod mmy be extended by Lender in ite sole discrotlon, but in no ovont later thun 20
years from tho date hercof. Allfuture loana will have the same lion priority sa the original loan, This Security
Instrument secure . o Lender: (s) the ropayment of the dobd evidonced by the Agreoment, including all principal,
intarest, and othor cimrges wx provided for in the Agrecmont, and all renewals, oxtonsions and modifications; (h)
the payment of a\lotize suens, with interost, sdvancod under paragruph 6 of this Security Instrumont W proloct
the mecurity of this “crsty Instrument; and (c) tho performance of Bortowor's covonants and agroethonts  under
this Securily Instrumen( >ad the Agreemont and all ronowals, extonsione and modifications therdot, all of the
furegoing not W oxcost tvice the maximum principal sum stated shove, Tor thin purpuso, Borruwer does horsby
mortgage, grunt and convey ‘o Lender tho foliowing deucribed property locsted in __Conk . County,

linois: e 3y
Lot 1 in the Riverside Resip.ivision of the North 357.0 feat of the , - % ;’
Weast 1/2 of Lot 10 in Henry Smich's Subdivision of part of the ot
Southesst /4 of Section 130, "mmshlg 42 North, Range 13, BRast of pa

the Third Principal Mexidian, in Coo !

mp—

Box /67

county, lllinois.

Fiers-Chicago Trun) Company of Hlinols Is the
Shccaisur Frustac L (il Chicago Gank of
Rovoraveaot], feors 0 Lrewn ot Rank of Ravenswood
and Ll aet pe i s e ik thid dosument o Bank

of Haveieaod W b on d e d 1o mesan Flesl
‘Chicago (rm e, my ol Hillioly,

Pormanent Tax Numbexr) 05%30 400012, ,

which has tho addlross of 3428 Rivacside Dx. . A FRT. U1 R
lilinois £AQSL ... ("Property Address™):

N
A
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TOGETHER WITH all the improvements now u¢ horeafllsr erected on the propcaty, and all sasoments, rights,
sppurtenances, - ronts, roysitios, minoral, oil and gas righis sod profits, claime (or demands: with respect 0
insurmance, any snd slt awarde made for the taking by antinent domain, wuter rights and ~ock and all Bxtires now
or hervaftlor & part of the proporty. Ail replacomonis and wdditions shall als be coverod by this Sscursily
Instrument. Al of the forogoing is refoerred to In this Socurily Instrument ax the *Propenty®,

BORROWER COVENANTS that Borrowur iz Iawfully scined of the calaio herchy conveyed ind' hus the right to
morigagoe, graot and convey the Proporly and that the Property is unoncumberod, oxcept for cacimbranoss  of
record. Borrower wamunts and willdetvnd generally tho title to the Property against all clalon- and demands,
subject to any encumbrances of tecord, There i& & prior morntgage from Borrower to BA

dated : and recordod as document number

t

COVENANTS. Borrower and Lander covenant and agree an follows: . ‘ .
1. Payment of Principal and Interest. Borrowor shall promplly pay when due the principal of sl interest on
the dubt ovideaced by the Agrecinent. _

. 2, Applicagion of Payments. Allpayments received by Londer shall be applied fiest to intorest, then ln‘mhnt
churges, and then to principal. o . .
3, Charges; Liens, Borrower shall pay il taxed, assesstnenls, charges, fines, and jmpmilﬁ_:m stiributable to
the Propanty, and leaschold paymeats or grownd renls, ifany. Upon Lendor's request, Borrower shail promptiy
furnish 10 Lender all notices of amounts to be . paid uader this paragraph. The Borrower shall make theso

paymants directly, and upon Lander's request, promptly furnizh 10 Lender recaipls ovidencing the payments.
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Borrawer shall pay, or cause 0 be paid, when due and payable all taxes, assossments, water churges, sewer
chorges, license fees and othor charges aguinst or in connection with the Property and shall, upon request,
promptly fumish to Lender duplicate recsipts. Bormmower may, in good fuith and with due diligencs, conlest the
validity or amount of any such taxes or asscssments, provided that (a) Borrower shall notify Lender in writing of
the intention of Borrower (o contest the same before any tax or assessment has been increascd by any interest,
penaltics or coms, (b) Borrowor shall first make all contosted payments, under protest if Borrowar desires, unicas
such cootest shall suspend the collection thereof, (¢) neither the Proporty nor any pert thereof or interest therein
are st any timo in any danger of being sold, forfeitod, lost or interfered with, and (d) Borrowor shall furnish such
pocurity as may be required in the contost or a3 requested by Lender.,

4, Hamrd Insurunce. Borrower shall keep the improvements now existing or hersaRer erected on the
Property insurod against loas by fire, hazards included within the lerm “extended coverage" and any ather
hazarda for which Lender requires insurmnce. This insurance shall be mainiined in the amounts and for the
porioda that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower aubjoci
to Londer's approval which shall not be unreasonably withheld.

Allinsurance pusicies and renowals shall bo sccepiable 10 Lender and shall include a standard mortgags clause,
Lender shall have (6o right to hold the policies and rencwals. If Lender sequires, Borrower shall promptly give to
Lender all recoipts of paid premiuma and renewsl notices, In the event of loss, Borrower shall give prompt notice
1o the insurance carrier wo” Lender. Lender may maks proof of loss if not made promptly by Borrower.

Unless Lender and Borrowar otherwise sgree in writing, insurance procesds sball be applied to masioration ur
ropair of the Property damage).” if the restoration or repair is sconomically feasible, Lender's secority is not
logsoned and Borrower is not in dofiult under this Security Instrument or the Agreement. Iftho restorution or repair
in not sconomically femsible or lawler’s mecurity would be lessened, the inwumance proceeds shall be applicd o
the sumn secured by this Security nstev:ent, whether or pot then due, with any encesws paid to Borrower, If
Borrower sbandona the Propeornty, or dies .0t answer  within 30 daya a notice from Lender that the insumnce
carriut hay offered 1o woille a claim, thea Londor may collect the insurance procceds. Lender may use the
proceeda 10 repair or sestoro the Praperty ot oy suma secured hy this Security Instrument, whether or not then

,~tdug. The J0-duy period will begin when tho notire ls given.

. Ifunder parsgraph 18 the Property is acquired by lender, Barrower's right to any insurance policies and
resulting from damage o the Property price 1o the acquisition shall pess to Londer to the extent of the
suma secured by this Security Instrument immedlately prior 1o the acquisition.

S, Preservation and Maintenance of Property; Lowviaolds, Bormmower shatl not destroy, damage,

- #ubstantially change ths Proporly, allow the Property (o deteriors’s. ‘or commil waste. Ifthis Security Instrument in

on a leaschold, Borrower shall comply with the provisions of thi Jsase, and ¥ Borrower acquires fee title to the
Property, the loaschold und feo titlo shall not merge unicus Lender agicon to tha merper in writing.

6. Protection of Lender'a Righis in the Property, IfBomrower fails i rarform the covensnias and agrezments
contuined in thia Security Instrument. or thers is a legal proceeding  that mwy significantly affect Lender's rights in
the Property (such as o proceeding in bankrupicy, probate, for condemnation or ‘w enforce lsws or regulations),
then Lander may do and pay for whatover is pecessary (0 protect the value of v, Property and Leader’s rights in
the Property. Lander's actions may include paying any sums secured by a Liena (which has priority over this
.Securily Instrument, sppuearing in court, paying ressonable atiomeys' fees, and entor.ng om ths Property to make
repairs. Although Lender may take aution under this paragriph, Lendsr doss not bave ta do1o.

Any amounts dishursed by Londor under this paragmph ahall becoms additional debt cl Porrawer secured by
this Socurity Instrument. Unloss Bosrower and Lender agise @ cther tarms of payment, these s-vonts shall boar
intorest from the date of disbursement st the Agreemoent rats and shall be payable, with interost, vpon notice from
Londer t0 Borrower requesting paymeot.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lemder
shall give Bormower notice at the time of or prior 10 an inepection specifying reaaonabls cause for the inspection.

8. Condemnation. Ths proceeds of any awsnd or cluim for damagos, direct or conseguential, in connection
with any condemnation or other tnking of any part of the Property, or for conveyance in lieu of condemnation, are
horeby sssignod wnd shafl be paid to Lender, .

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dve, with any exceas paid to Borrower. In the ovent of a partial taking of the
Property, uniess Bormowor and Lender otherwise sgree in writing, the suma »socured By this Security Instrument
shall be reduced by the amount of the procesds multiplied by the following fraction: (a) the total amount of the
sume secured immediately before the taking, divided by (b) the fair market valus of the Property inuncdiately
before the taking. Any balance shall be paid to Borrower.

Ifthe Property is abandoned hy Borrowes, or if,after notice by Lender to Borrower that the condemnor offers lo
make an award or sottie a claim for damages, Borrower fails (0 respond to Lender within 30 days after the date the
notice is given, Londer is suthorized to collect and apply the proceeds, at its option, cither ¢o restoration or repair
of the Property or (0 the suma secured by this Security Instrument, whether or not then due.
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9. Borrower Not Relensed; Forbearance By Lender Not a Waiver. Extension of the timo for payment or
modification of amortization of the sums secured by this Security Instrument granled by Lender to any successor
in intereet of Borrowor shall not operate to roleaso the -linbilityof the original Borrower or Bosrower's successors  in
intovest. Laader shall not be required to commence procesdings against uny successor in intercst or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower’'s successors in interest. A waiver in one or
more instances of any of the lorms, covenants, conditions or provisions hereof, or of the Agresment, or any part
thercof, shall apply to the particular instance or insiancea and st the particular timse or limes only, and no such
waiver shall bo deemod a-coutinuing waiver but all of the terme, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive mnd continue to remain in full force and effect. No waiver
shall bo assorted against Lender unless in writing signod by Lender.

10. Successors and Assigms Baund;  Joint and Several Liability; Co-signers. The covenanis  and
agreements of this Socurity Instrument shall bind and benefit the succeasors  and assigns of Lender and Borrower,
subject 1o thi provisions of paragraph 15. [f there is moro than one purty ms Borrower, each of Borrowor's
covanants and syicements shall be joint and seversl. Any Borrower who co-signs this Security Instrument but
does not execuls ‘ne Agreement: () is co-signing this Security Instrument only to mortgago, - grant and convey
that Borrower’s inizieZi-in the Property under the torms of this Security Instrument; (b) is not personally obligated
to pay the sums sviueeld by this Sscurity Instrument; and (c) agroos that Lender and'any other Borrowbr may
agroe to extond, modify tosbear or make any sccommodations  with rogard (o the torma of this Security instrument
or the Agroomerit without that Forrower's consent.

11. Loan Charges. Ifthe li=i secured by this Securily Instrument is suhjoct to a law which sets muximum loan
charges, and that law is finally intzcproted wo that the intoroat or othor loan chargos colivcted or lo be collectod in
conneclion with the loan excood 150 cermitied limits, then: (a) mny such loan charge shall be reducod by the
amount nocoasary o reduce the churge *n the pormiited limit;and (b} any sums sircady collosted from Borrower
which oxceoded permitted limiwe will o rufunded o Borrower. Londor may chooks 10 make this refund by
reducing the principal owed under the Agiesinent or hy making & direct paymont 1o Rogrower. [fa rofund reduces
principal, the roduction will be treatod ar. »- purtial prepayment without any prepaymont charge undor the
Agreoment.

12. Notices. Any notics to Borrower provided for Vi this Socurity Instrumont shull bo given by delivering itor by
maifing itby firstclaus  all unjcss upplicable law roquires use of unother mwthed. The notice whall be direcied to
the Pioperty Alkdresa or any other address Borrower dorignates by notice to Lender. Any nolice to Lender shall be
given by first class mail 10 Londer's addross stalod hervin or any other sddress Lundder clevignates by notice
Borrower. Any polico providod for in this Sesurity Instrumesi el be desmed (o have besn given to Borrowes or
Lender whon given as provided in this parmgmph, : ‘

13. Governing Law; Severnbility. This Secucity I[nstrument ~Zall be_ governed by fedorul. law and the law of
Illinois. In tho avent that any provision or clause of thin Sccurity lastnment or the Agrosment conflicts with
applicable law, such conflict shall nut affsct othor provisions of this Securily Instrument or the Agreement which
can be given offoct without the conflicting provision, To this ond the providivny of this Security Instrument and the
Agrooment are declared 10 bo sevarable. o

14, Assignment by Lender. Lender may amign all or any portion of Ua interast boreundor and its rights granted ey
herein and in the Agroement to any porson, lrust, finmicial instition or corpuration. w Lendor may dotermine and %,
upon such assignment, such sssigneo shall theroupon succesd 1o all the rights, intersts, and options of Lander
herein and in the Agreement, snd Londor shall thetsupon have no furthor obligations or llabllitiv Yisrounder.

IS. Trunsfer of the Property or a Bencflclul Tnierest in Borrower; Duo on Sale. I¢7ibar any pant of the
Property or any interest In it is sold or tranaferred (or ifw beneficial intereat in Borrower is solc or transferred and
Burrower i3 not a natural porson) without Leadsr's prior written consent, Lender may, at {in uption, requirs
immediate payment in full of all sums socured by this Socurity Instrumont. Howover, thin optlon shall aol be
oxercised by Lender if oxorvise lu prohibited by federa!l inw as of the dato of this Security Instrumwnt. o

If Lendor oxerisow this option, Londor shall give Barrower notice of mccolomtion. The notico shall provide a
period of niot losa than 30 days from the date tho notice is doliversd or mailed within which Bortower must pay all
suma securod by this Securily instrument, 1fBorrower fuilsic pay thoae suma prior to the sxpiration of this period,
Looder may invoke any remodica pormitted by this Security Instrument or tho Agreement without further notice or
domani on Borrower,

16. Borrower’s Right to Reinstate. 1f Borrower meols cerialn  conditions, Borrower shall have the right (o have
snforcement - of this "Security Instrument discontinued &t any time prior to the entry of & judgment enforcing this
Socurity lnstnument, Those conditions arv that Borrower: (s) pays Lender sll suma which then would bo due under
this Security Instrument und the Agreoment hsd no sccelemtion occurred; (b) curen mny defuult of any othor
covenanls or agroements; (c) pays all expensen  incurrod in enforving  this Security lnstrument, inciuding, but not
limited to, roasonable  stlomeys® foos; (d) takes such action as Londor may romsonably roquiro to assurc that the
lien of this Sécurity Mstrument, Londer's rights in the Proporty and Borrower's obligation to pay the sums securcd
by this Security [nstrument shall continue unchanged; wnd (o) not wse the provivion more frqquently than once
ovory five yoars. Upon reinstatoment by Borrowor, this Security Instrument and the obligstions secured hervby
shall romain fullyoffoctive as ifno scceloration had occurred. Howoever, - this Yight'to reinstate shall not spply in the
case of acceloration under paragmph 15, : o ’
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17. Prior Morigage. Borrower shall not be in defsult of any provision of any prior mortgage.

18. Accelerntion; Remedies. Lender shall give notice io Borrower prior to sccelemation following: (a)
Borrowor’s fraud or material misrepresentation  in connection with this Security Instrument, the Agreement or the
Equity Credit Lino evidonced by the Agreemeni; (b) Borrower's failure to meet the repaymeont terms of the
Agreemont; or (c) Borrowser’s actions or inactions which mivorsely affect the Property or any right Lendor has in
the Property (but not prior to sccelnration under Parsgraph 15 unless applicable jaw provides otherwiss). The
notice shall specify: (a) the default; (b) the action roquired to cure the default; (c) a date, not less than 30 diys
from the dale the notics is given t0 Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the dats specified in the notice may result in acceleration of the suma secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform Bomower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceen’iug the nonexisterce of
a default or any othoer dofense of Borrower to acceleration and foreciosure. Ifthe dafauit is not cured on oz befors
the date specified in the notive, Lender i its option may require immediate payment in fullof ali suns secured by
thix Security Instruracit withowt further demand and may foreclose this Security Instrumer: by judicial proceeding.
Lender shall be entivved! 0 collect all expenses incurred in Iegnl proceedings pursuing the remedies provided in
thin parngraph 18, includizg, but not limited to, reasonable sttormeys® foes and costs of title evidence.

19. Lender in Possessi.mn,  Upon acceleration under Parugraph 18 or sbandonment of tha Property and at any
time prior 10 the expiration ¢s e1y period of redemption following judicial sale, Lender (in permon, by ugent or by
judicially appoirisd receiver) sbuii be entitled to enter upon, take possession of, and mamage the Property and to
collect the rents of the Proporty unvluding those past dus. Any rents collected by Lender or the receiver ahall be
appliod first to payment of the co’s of management of the Property and collection of rents, including, but not
limited to, receiver's foos, premiuma rm roceiver’s bonds and rcasonable attorneys’ focs, and then to the sumsa
secured by this Security Instrument. —Withing hervin contuined shall be construed as constituting Lender a
mortgageo in possession  in the absence “of tho king of actusl possession  of the Froperty by Lender pursuant to
this Parsgraph 19, In the exercise of the pdwers herein granted Lender, no liability shall be asserted or enforced
against Lender, nll such Hability being expressly wrivid and roleased by Borrower,

20. Release. Upon payment of afl sums secured o' this Security Instrument, Lender shall release this Security
Instrument.

21, Walver of Homestend. Borrower waives all right ¢t homestoad oxemption in the Property.

22. No Offsets hy Borvower. No offset or claim that Borower now has or may have in the future against
Lender shall relieve Borrower from peaying sny amounts due wrier the Agrecment or this Security Instrument or
from performing any other ohligations contained therein.

23, Ridern (o this Security Instrument. I!f one or more rideic are ~vecuted by Borrower mnd recorded
together with this Ssourity Instrument, the covenanis and apreements of ea:h ssch rider shall be ircorporated into
and shall athend and mipplemoent the covenants and agreemonts of this Secuoiiy Instrument ws if the rider(s) wers
u part of this Security Tammument,.

BY SIONING BELOW, Borrower accepts and agrees to the terms and  covenarii— rantsined in this Security
Instrument and {n any rider(s) snecuted by Borrower and recordad with the Socurity Instruraent,
Bank of Ravenswood as Trustee Under Vruu t Number 254871 dated 01710/8%

—

7 o Mﬂw. it ol

v o Tresident Gust offisec . Jorrawer

Spece Bsiow This Line For Acknowlegiment)

Qv:@ Documemt Prepared By!

The firast National Bank of Chicaso, 1A2S west Lawrence, Chicago, lLlinois 80604

STATE OF ILLINOIS, FafvY < County sa;

) , & Notary Public in and for said county and sisto, do hercby
cortify thmt ___ . it ARG Sy ﬁ Prosident o8, VA HIGT Trust Otnggr of
f . ulf i, o Je
persorally known to me to bo the same pemn(u) whma namo(s) is (are) mbscribed to the forsgoing uutrulncat,
spposred  bofore me this day in pervon, and scknowlodged  that Ty signed mnd
deliversd the said instrument as  __ bl o fres and voluntary act, for the uses and purposes thersin set forth,

Given undor my hand and official seal, thin /S Hdayof _Sduae .19
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My Commission explres: ¢~ “OFFICIAL SEAL" P

aCU0CHD Jackiin isha > . .
- ek J.Nﬂlﬂ-ﬂllﬂlﬂ-_itain of Himois b Notary Public

4 My Commiasion Expirss 1/17/30 ’
L L 4 A & 4 & 4 & & & & 4
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