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¢*Securlty Instrument® s ghven ot June 14, 1093 . The mortgaPorls

i

; 3“& ;Evggsuxgklpgssl\ﬂﬂ:\ﬂﬁ VIFE and .Haryblilo

J e ; ("Borrower”).
This Security Instrument Is gve’20 LtaSalle Talman Bank, F§8, '
A Corp. of the United Stateu of Amarica ‘ i .
which {8 organized and existing uncerthe laws of United Statee of America , aind whoge address is
4242 N, 'Harlem Avenue, WNorridge, L B0B34 - ("Lendor’).
Borrower owes Lender the principal sum of dne Mundred Thirty Thousand Fiva Hundrod Dollars and no/100
, ~ Dollara (V8. $ 130,600, 00 ) This debt Is
avidanced by Borrowaer's nate dated the sam.2 date as this Securlty Instrumant ('Note®), which provides for monthly

yments, with the full debt, if not pakd earlier, dse ind payableon July 1, 2000 . This Securlty

nstrumant sactires to Lender; (a) the repayment of i clabt evidenced by the Note, with Interost, and all renewals,
extensions and modifications of the Note; rb) the payrant of all other sums, with Interest, aclvanced under paraqraph 7
to pratect the sacurhty of this Securlty Instrumient; and i¢) ths performance of Borrower's covenants and agraemants
under this Security Instrument and the Note. For this purpase, orrowar does hareby mortgage, grant and convey to
Lender the following described property located In ¢ ook
County, lliinols: -

" THE SOUTH & FEET OF LOT 22 AND ALL OF LDT 23 4Kt .24 [EXC
THEREOF) N BLOCK & IN DEMPSTER CRAWFORD WANOR, <A 'SUADIY
WEST 174 OF SECTION 23, TOWNSHIP A1 NORTH, RANGF Ly EAST

~PRINCIPAL MERIDEAN. ¥ |

BY THE sQUTH 10 FEET
S10N N THE NORTH-
GF THL THIROD

)
1

{0-23-100-056-0000 . o
which has the address of 8713 North Crawford ' Shok I
' Suset] _ (City)

. . [
Mnols so0074 Pro Address’};
nds 60070 CProperty Address;

TOGETHER WITH all the improvements now or harealter erectod or the property, and all easoments,
appurtenances, and fbaures now or hereafter a part of the property. All replacoments and additians shal also be
covered by this Security Instrument, All of the foregoing !s referred to in this Security Instrument as the *Property.’

BORRGWER COVENANTS that Barrowsr I3 lawfully seised of the estate hereby oonvo'?d and has the right to
mortgage, grant and convey the Property and that the Proparty is unencumbered, except for encuimbrances of record.
Barrawer warranig and will defend generslly the title to the Proparty againat all claims and demands, subject to any
encumbrances of record. ‘ Y,
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All insurance pollcias and renawals shall be acceptabla to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the golicles and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the evant of ioss, Borrower shell give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration of rapair
of the Property damaged, ¥ the restoration or repalr is economically feasible and Lender's security is not lessened. If the
restoration or repalr is not economicelly feasible or Lender's security would be lessened, the insurance proceeds shall
be appiled to the sums sectred by this Security Instrument, whether or not then due, with any excess pald to Borrower.
it Borrower abandons the Property, or <loes not answer within 30 days a notlce from Lender that the Insurance carrler
has offered to settie a clalm, than Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore tha Property or to pay sums secured by this Securlty Instrument, whether or not then due. The 30-day period
will begin when the notlce Is given,

Unless Lendzr ard Borrower otherwlse agree In writing, any application of proceeds to principal shall not extend or
postpone the due de’e of the monthly gaymenls referrad to in paragraghs 1 and 2 or change the amount of the
payments. If under perar,rph 21 the Praoperty Is acquired by Lander, Borrower's right to any Insurance policles and
proceeds resulting from r.an.age to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instument immediately prior to the acquisition.

8. Occupancy, Presorvatior, Maintenance and Protection of the Property; Borrowor's Loan Application;
Leaseholds. Borrower shall occu:», establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securlty Inst-ament and shail continue to accupy the Property as Borrower's principal
residence for at least one year after the-ueio of occupancy, unless Lender ctherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless <:tenualing clrcumstances exist which are beyond Borrower's control.
Barrawer shall not destroy, damage ar impalr the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrawer ahall be in default if any forf 4iture action or proceeding, whether civil or criminal, Is begun that in
Lender's good faith judgment cauld result In forfafture of the Propenty or otherwise materially Impair the lin created by
this Security Instrument or Lender's sacurity interest. Zcrrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the actian or proceeding to de ¢!'amissed with a ruling that, In Lender's good faith
determination, precludes forfeiture of the Borrower's intar ast i the Property ar other material impalrment of the lien
created by this Security instrumant or Lender's security Intarst, Borrower shall aiso be in default if Borrower, during the
loan application process, gave materially false or Inaccurate inicimation or statements to Lender (or falled to provide
Lender with any material Information) in connectlon with the loan‘evidsnced by the Note, including, but not limited to,
roprasantations concerning Borrower's occupancy of the Property es % principal reskdence. ! this Securtty Instrument is
on a leasehoid, Borrower shall comply with all the provisions of the leas it Borrower acquires fee thle to the Property,
the teasehold and the fee title shall not merge unless Lender agrees to the maryer In writing.

7. Protection of Lender's Rights In tho Property. If Borrower fails to psirrm the covenants and agreemants
contained in this Security Instrument, or thers is a tegal proceeding that may signil'cantly affect Lander's rights In the
Property (such as & proceeding In bankrupty, probate, for condemnatlon or forfeliurz or to enforce laws or
reguiations), than Lendar may do and pay for whatever la nocessary to protect the value of the Property and Lender's
rights In the Property. Lender's actions may include paying any sums secured by a lien wiich has priority over this
Security instrument, appearing in court, paying reasonable attorneys' faes and entering on tha Froperty to make
repairs. Although Lender may lake action urder this paragraph 7, Lender does not have 10 da 8r,

Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Eoriewer secured by
this Security instrument. Unless Borrower and Lender agree to other tarms of payment, these amour.s shall bear
Interest from the date of disbursement at the: Note rate and shall be payable, with interest, upon notice 'om Lendar to
Borrower requesting payment. .

8. Morigage Insurance. If Lender required morigage insurance as a condition of making the loan securad by this
Security Instrumant, Borrower shalt pay the sremiums recuired to maintaln the mortgage insurance in effact. i, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the
premiums required to obtain coverage substantially aquivalent to the mortgage Insurance previously In effact, ai a cost
substantially equivalent to the cost to Borower of the mortgage insurance previously in effect, from an alternate
mortgage inaurer approved by Lender. If substantlally equivalent morigage insurance coverage is not avallable,
Barrower shall oy 1o Lender each month a sum equal to one-twelfth of the yearty mortgage insurance premium being
pald by Borrower when the Insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these
payments as a loss reserve In ley of montgage insurance. Loss reserve paymants may no longer be requlred, at the
optlon of Lerder, it mortgage insurance covarage (In the amount and for the perlods that Lencder recuires) provided by
an insurer approved by Lender again becomes avallable and Is obtained. Borrower shall pay the premiums required to
maintain morigage insurance in effect, or 1o provide a foss reserve, until the requirement lor morigage insurance ends
in accordance with any written agreement batween Borrower and Lender or applicable law.
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securad by this Security Instiument, Howevar, this option shnl‘i not bo ox'erclsod by Lendor If oxercise I8 prohibited by
tederal law a8 of tha date of this Security Instrumant,

It Lander exercisos this option, Lendar shull give Borrower notice of acceleration. The notice shal provide a pariod.
of not less than 30 days from the date the notice 's delivered or malled within which Borrawer must pay all sums sacured
by this Securlty Instrument, If Borrower falls 1o pay these sums prior to the expiration of this perlod, Lendsr may invoke
any remecdies parmitted by this Sacurity Instrument without further notice or demand on Sorrowar. o

18. Borrower's Right to Ruinstate. !t Batrower meets centaln conditions, Borrower shall have the right to have
enforcament of this Securtty Instrument discontinued at any time prior to the oariler of: (a) & days (or such other perlod - .
as appiicabie law may speclfy for reinstatement) before sele of the Property pursuant to any power of sala contalned in
this Security Instrument; or \b) eniry of a jutigment enlarcing this Securlty instrument, Those conditions aro thal
Borrawaer: (a) pays Lender all sums which than would be due undar this Security instrument and the Note a8 It no
acceleration had occurred; {b) cures any default of any other covenants or agreoments; (c) pays all expensas Incurred
in enforcing this Sacurity Instrument, including, but not imited to, reasonablo attornays' fees; and (d} takes such action
as Lender may reasonably require to assure that the llen of this Security Instrument, Lender's rights in the Property and
Borrower's obligatizn to pay the sums secured by this Security instrument shall continue unchanged. Upan
relnstatement by oor awar, this Security Instrument and the obligations secured hereby shall remaln fully offective as i
no acceleration had “caurred. However, this right to reinstate shail not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Cidsz= of Loan Servicer. The Note or a partial Interast in the Nota (together with this Security
Instrument) may be sold ona e mnore limes without prior notice to Borrower. A sale may result in a chango in the entity
(known ag the *Loan Servicer’; thai collbets montlrr\lx payments due under the Note and this Security Inatrument, There
alsa may be one or more changes ! the Loan Servicer untelated 1o a sale of the Note. i there is a change of the Loan
Servicer, Borrower will be given writte atice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and aac-ass of the new Loan Servicer and the address to which payments shauld be
made. The notice wil also contain any otherisiiormation required by applicable law.

20. Hazardous Substances. Borrower cha’inot cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. #arrower shall not do, nor allow anyone else to do, anything affecting
the Property that s in violation of any Enviranmen:al .r.w. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of +azardous Substances that are generally racagnized ta he
appropriate to normal residential uses and to maintanancs oi the Property.

Borrower shall prompily give Lendar written notice of arvy/ #t vestigation, claim, demand, lawsuit or other action by

any governmantal or rsghulatory agoncy“gr private pary invoiviiy the Property and any Hazardous Substance or

Environmental Law of which Borrawer has actual knowledige. If 2ur-cwaer learns, or is notifled by any govarnmental or
regulatory authority, that any removal of other remedlatian of any Hzzz.:dous Substance affacting the Property Is
necessary, Borrawer shall promptly 1ake a!l necassary remadial actions in-accardance with Environmental Law.

As used In this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous
substances by Envirenmental Law and the following subatances: gasoline, kzresene, other flammable or toxic
petroleum products, toxic pesticides and herbickies, volatile soivants, matertais contalning asbestos or formaidehyde,
and radicactive materials. As used in this paragraph 20, "Environmental Law" mear:s ¥deral laws and laws of the
jurisdiction where the Property is located that relate ta heulth, safety or environmenia protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrea as tlows:

21, Acceleration; Remedies. Landar ahall give notice to Borrower prior to acceleraiion ‘ollowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleraor under paragraph
17 uniess applicabie law provides otherwise). The notice shall specity: (a) the default; (b) ttie aetion required to
cure the dafault; (c) a date, not lesa than 30 days from the date the notice is given to Borrower. be which the
default must be cured; and (d) that failure to cure the default on or bafare the date specified in tl.e “iotice may
result in acceleration of the sums sacured by this Security Instrument, foreciosure by judiclal proceeding and
sale of the Property. The notice shall further inform Borrower of the right to roinatate atler acceleration and the
right to assert In the fareclosure proceeding the non-existence of a default or any other detense uf Borrower to
acceleration and foreclosure. if the default is not cured on or betore the date specified in the notice, Lender at its
option may require Immediate payment in full of all sums secured by this Security Instrurent without further
demand and may foreclose this Security instrumant by judicial proceeding. Lender shail be entitled to collect all
expenses incured In pursuing the remedies provided In this paragraph 21, Including, but not limited to,
reasonable attormeys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
tnstrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Hom_mud. Botrawar walves all right of homesteed exemption in the Property.
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UNOFFICIAL COPY,

BALLOON RIDER LOANNO. 341624 -1
(CONDITIONAL RIGHT TG REFINANCE)

THIS BALLOON RIDER ilsmadethis 1 4th dayof Juno, 1043 . andt Is Incorporated into
and shali be deamed to amend and supplemant the Mortgage. Daed of Trust or Desd 10 Secura Debt (the
*Security Instrument") of the same date given by the undaraigned (the "Borrower”) to sacure the Borrower's
Noteto LtaS5alle Taiman Bank, FS58, A Corp. of the United Statos of
Ammrica (the “Lencler’)
of the same date and covering the property described in the Securlty Instrument and located at:

8713 Korth Crawford.Skokte,tL BQQ76
{Property Address)

The Irerist rate stated on the Note Is calied the *Note Rate.” The date of the Note ia called the *Noto
Date.” ! uniarstand the Lender may trensfer the Note, Securlty Instrument anc this Rider. The Lender or
anyond whe a“as the Note, the Security Instrumant and this Rider by transfer and who ls entltied to recelve
paymenta unt ar .he Note is calied the "Note Halder.” .

ADDITIORAL CSVENANTS. In addition to the covenanta and agreements in the Securlty Instrument,
Borrower and Lendar ‘urther covenant and agree as follows (despite anything to the contrary comalined in
the Security instrumer« o’ the Note):

1. CONDITIONAL RIGH". 7O REFINANCE

At the maturity date of the, Nite and Securlty instrument (the "Note "Maturity Date”}, | will be able to
obtain a new oan ("New Loan® ' wih a new Maturity Dateo! July 1, 2023 . {the "New
Maturity Date”) with an intetest r=ia equal to the “Now Loan Reate” determinad in accordance with Section
3 below i all the conditions provide t In 3ections 2 arct § below are met (the "Conditional Refinance Option”).
it those conditions are not mat, 1 undareiand that the Note Holder Ia uinder no obligation to rofinance the
Nate or to modify the Note, resat the Nolr FRate, or extanei the Note Maturity Date, and that | will have lo
repay the Note irom my own rasources or tind n lender willing to lend me the moaney to rapay the Note.

2. CONDITIONS TO OPTION

It | want to exercise the Conditional Retinanc Option, certain conditions must be me! as ot the Note
Maturity Date. These conditions are: {1) | must 5.4 be the owner and occupant of the property sublect to the
Secutity Instrurnent (the “Property”); (2) | must be cure it in my monthly paymenta and cannot have boen
more than 30 days late on any of the 12 scheduled mootalv paymenis iImmediately preceding the Note
Maturity Date; (3) there are no llens, defects, Or eNCUMM7ZN~E8 aqalnal the Property, or other adverse
matters atiecting title to the Proparty (except for taxes anc sr acial assessmaents not yet due and payabls)
arising after the Securlty Instrumemt was racorded; (4) the le# .oan Rate cannot be more than §
percenra?e ints above the Note Rate; and (8) | must make a »-iten raquest ta the Note Holder as
provided 1 Saction S below.

3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will b a fixad rate of interest equal to the Feae a! Hfome Loan Murtgage
Corporation's required net yield for 30-year fixad rate mortgages subjeci tr'a £0-day mandatory detivery
commitment, plus one-half of one percent (2.5%), rounded to the nearast or.:-Sighth of ono J:ercan!age point
(0.125%) {the "New Loan Aate”). Tha required net yield shall ba the applicabls nzt yield In effect on the date
and time of day that the Note Holder recelves notice of my elaction to exercise the Conditional Refinance
Option. ifthis required nat yield Ia not avallible, the Note Holder will determine the Mav: Loan Rate by using
comparable Information.
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