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Home Equity Loan Mortgage
THIS MORTQAGE (*Securlty Instrument*) Is given on | JUNE 21 , 1683 . Tho mongagor
Is Richard J. McMahon sid Pamain A. McMahon, his wifs
(“Bnrrower”).

2 mmﬂm

‘of Part of thu Zedt ‘of the Southwest 174 of Sect

This Socurity Instrument ls givento _The Firet National #Bank of Chicaygo

whichisa Nationai Bank organized and existing under tho laws ofthe United Staten of Mmricn
whose address s _One Pirst National Plaza, Chic . Ninois 62670 _(‘Lender’), Borrower owea
Lendar the principal sum of _TWENTY THOUSAND AND NO/ 100

Dollars (U.S. $ _____20,000.00 ). Thia debt Is evidenced by Borrowor's note dated the same date as this
Security Instrument ("Note®), which pravides for monthly payments, wilh the full debt, #f not pald oarlier, due and
payable on 07/01/58 This Security Instrument sectires 1o Londer: (8} the repayment of the
debt evidenced by the Nots, with Imaresl and all ronewals, extensions and modtHications; (b) the payment of all
other sums, with Interest, advanced under paragraph 7 to protect the security of this Security (nstrument: and
(c) the performance of Borrower's covenants and agraements under this Sacurity Instrumant and tho Nota. For
this purpose, Corrower doea hereby mortgage, grant and convoy to Londer the following desoribed propeny

tocated In . ook . Coumy llinols:

Lot 27 Lin Unit ﬂvmbnr 2 Pleasant Hill Estates, Eain? a Subd.l.vl.-l.on
°

ﬂd;

Townahip 42 m:rt.h, Pnn?o iC, East of the Third mincigcl Meridian,
in Cook County, Iilanwis and commonly known ams: Bannett,

Palatine nunols.

DEPY 1 REGURDINGS

Ti}'?'f‘.“f TRON 7058 04/2%/%3 1081
Hasra 4 LT i X 5 R I 4

GOUK COUNTY reConnenr

Parmanent Tax Number: 02-22-30%-017, ,
which has the address of 701 8. Bennett Z_
ll!ir'\ols £0067__ (‘Propeny Address”): : :

TOGETHER WITH all the Improvements now or herealter erarted on the property, and ali easaments, rights,
appurtenances, rents, royalties, mineral, oll and gas rights anu prof¥s. . water rights and stock and all fixtures
now or hereafter a part of the property. All replacements and addit vns #all also be covered by thls Security
Instrumenl All of the foragoing Is referred 16 in this Security Instrument 23 the "Property”.

Palatine

- BORRCWER COVENANTS that Borrower I3 lawlully seised of the estate hrieby conveyed and has tha right
o mortgage, grant and convay the Proparty and that the Property Is unencuin sered, except for encumbrances
of record. Borrower warrants and will defend generally the titlo to the Property aguinst all claims and demands,
subject to any encumbrances of record. There Is a prlor mortgage from Borrowor 10 Feizcal Nome Lonn Mortuags

dated 09/1%/87 and recorded with the _Cool: | County Racorder of

Deeds on 01/04/88 ag document number,, 88001116 . {"Prior Mortgage®):

THIS SECURITY INSTRUMENT combines unfform covenants lor national use and nov-anilorm covenants
with limited variations by jurisdiction to constitute a security Instrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shali promptly pay when
due the principal of ard interest on the debt evkienced by the Note and any prepaymant and late charges due
under the Nots.

" 2. Funds for Taxes and Insurance. Leonder, at ts option may require Borrower to pay 1o Lender on the
day monthly payments are due under the Note, until the Necte Is pald in full, a sum ("Funds*) equal to one-tweltth
of. (a) yearly taxes and assessments which may attain priarity over this Securlly Instrument; (b} yeary leasehold
payments or ground remts on the Property, W any; (c) yearly hazard Insurance premiums; and (d) yeary
mortgage Insurance pramiumas, if any. These hems are called "escrow items.” Lender may estimate the Funds
due on the basls of current data and reasonable estimates of future escrow ems.

The Funds shall be held in an Institution the deposits or accounts of which are Insured or guaranteed by a
federal or stale agency {Including Lender If Lender Is such an institution). Lender shall apply the Funds to pay
the escrow items. Lender may not charge for holding and applying the Funds, analyzing the account or
verifying the escrow tems, urless Lender pays Borrrower Interest on the Funds and applicable law permits
Lender 10 make such & charge. Borrower and Lender may agroe In writing that interest shall be pald on the
Funds. UUntess an agreement s made cr applicable law requires Interest to be pald, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showling credits and deblts to the Funds and the purpose for which each debit
ta Funds was made. The Funds are pledged as additional sacurlty for the surns secured by thls Security
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{1 the amount of the Funda held by Lender, togethar with the future manthly payments of Funds payable prior to

. tha due dates of the escrow ltems, shall exceed the amount required o pay the sscrow ltems whan due, the

excens shall be, st Borrower's option, elther promptly repald 1o Borrower or cradited to Borrower on monthly
payments of Funds. If the amount of the Funds held by Lender is not sufficient to pay the escrow items when due,
Borrower shall pay to Lender any amount necessary 10 make up the deficlency in ons of more payments as
required hy Lendar.

Upon payment In full of all sums secured by this Security Insutrument, Lender shall promptly refund to
Borrowar any Funds held by Lender. ! under paragraph 18 the Property Is s0ld or acquired by Lender, Lendar
shali apply, no later than immediatsely prior to the sale of the Proparty or its acquisition by Lender, any Funds held
by Lendar at the time of applicatlon as a credit agalnst the sums securad Dy this Security Instrument,

3. Application of Payments, Unless applicabls law provides otharw!'se, all paymaents raceived by Lender
undar paragraph 1 and 2 shail be appled: firsy, to accrued interest; second, to past due insurance; third, to current
hiled insurance; tournth, to past due principal; tilth, to current billed principa’; sixth, 1o charges; saventh, ta principal
due; and last, to accrued but unbilled lneurance.

4. Charger: Lisna. Borrowar shall pay all taxes, assessments, charges, finas and impositions attributable to
the Property .chivh may attain pricrity over this Security Instrumment, ard feasehold pavments or ground rents,
any. Borrower st.cll pay thasa obligations in the manner praovided in paragraph 2, or f not paid in that manner,
Borrower shall pay triam on time diractly to the peraon owed paymant. Borrowsr shall promptly furnish to Lender
all hotices of amourip i be pald under this paragraph. lf Borrower manes these paymenis dirgctly, Borrower siail
promptiy fumish to Zerusr raceipts evidencing the paymants,

Borrower shall pronwy.v discharge any lian which has priority over this Security instrument axcept for the Prior
Mongage unlass Borrowe:: (%) agreas in writing to the payment of the obligation sacured by thae lien in & manner
acceptable to Lender; (b} conezts in good faith the llen by, or defends against anforcement of the lien In, legaf
proceedings which in tha Lerdier's ~ninion operata to: pravent the snforcement of the lien or forfelture of any part of
the Property; or {c} secures from ihz ~cider of tha llen an agreement satisfactory to Lender subordinating the lien
to this Sacurlty Insirument. if Lende! determines that any gart of the Property Is subject to a lien which may attain
priority over this Security Instrument ex:ept for the Priar Mortgega. Lender may glive Borrower a notice identifying
tha llen. Borrowar shall satiafy the lien ov-talk:z one or mara of the actions set forth above with 10 days of the giving
of notice.

5. Hazard Insurance. Borrower shail erp tha Improvemnents now existing or hereafter erected on the
Property insured against loss by fire, hazards incivued within the term "extended coverage® and any other hazards
for which Lender recquires insurance. This insuranica wixll be malniained In the amounta and for the periods that
Lender requiras. The Insurance carrier praviding the Insurance shali be chosen by Borrower subject to Lender's
approval which shall not be unreagsonabiy withheld.

All Insurance policies and renewals shail b accepiatie to Lender and shall include a standard morntgage
clause. Lendor shall have the right 10 hoid the pulicles ana r2r2wals. ¥ Lender requires, Borrowsr shall prompily
give to Lender all receipts of paid premiums and renewal noticer. a the event of loss, Borrower shall give prompt
notlce to the Insurance carrier and Lender. Lender may make proof of loss It not made promptly by Borrower.,

Uniess Lender and Borrowaer otherwise agras in writing, Insuruaca proceeds shall be applied to restoratinn or
repalr of the Property damagaed, if the rastoration or repalr is econoniical y feasibie and Lendsr's security s not
lessenad. |If the restoration or repalr s not economicaily feasible or Larder's secusity would be leesened, the
Insurance proceeds shall be applied to the sums rsecured by this Securlty insis1.ment, whether or rot then dize, with
any excess pald to Borrower. it Borrower abandons the Propesty, ar does not aneaer within 30 daye a notice from
Lendear that the insurance carrier has offered to settie a claim, then Lender may codect the Insurance proceeds.
lendar may usa the pracesds to repair or rastora the Propérty or ta pay sums sacur(c, by this Security Instrument,
whather or not then dus. The 30-day period will begin whan the notice Is given.

Unless Lendsr and Borrower otherwise agree in writing, any application of procieda to principai shall not
axiend or postpone the due date of the monthiy payments refecrad to In paragraph 1 and 2 ¢ change the amount
of the payments. it under paragraph 20 the Property is acquired by Lender, Borrower's rignt to any Insurance
policies and proceeds resulting from damage to the Proparty prior to the acquisition shall pusaio Lencer to the
extant of the sums secured by this Security instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leasehoids. Borrower shall not destioy, damage or
substarntially change the Properiy, allow the Property to dateriorate or commit waste. if this Securlty Ingtrument is
on leasshold, Borrower shall compiy with the provisions of the lease, and f Borrower acquires feu tltle to the
Proparty. the leasehoid and fee title shall not merge uniess Lender agrees o the mergsr in writing,

7. Protection of Lender's Righia in the Property; Mortgage Inaurance. If Borrower falis to perform the
covenanis and agreements contained in this Security instrument, or there is a legal proceeding that may
significantly affect Lander's rights in the Property (such as proceeding in bankruptcy, probate, for condemnation or
to enforce laws or regulations), then Lender may do and pay far whatever is necessary to protect the value of the
Property and Lender's rights In the Property. Lender's actions may inciude paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonabie attorneys' foes and entering
on the Property to make -epairs. Although Lender may take action under this paragraph 7, Lender does not have
to do sc.

Any amounts disbhursed by Lender under this paragraph 7 shall become additionat dabt of Beirower secured
by this Security Instrument. Unfess Borrower and Landar agree to other terrms of payment, thess, amounts shall
buar Interast from the date of disbursement at the Note rate and shall be payable, with interest, L:poh notlce from
Lender to Borrower requesting payment.

it Lender required mortgage Insurance as a conditlon of making the loan secured by this Sscurity instrument,
Borrower shall pay the premiums required to malntain the insurance In effect until such tima ar the requirement for

. the Insurance terminates in accordance with Borrower's and Lender's written agreement or applicable taw.

8. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lixnder shali give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the
Inspection. 2
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9. Condemnation. The proceods ol any award or claim for damages, diract or consaquential, in
connection with any condemnation or other taking of any part of the Property, or for cornveyance In lleu of
condemnation, are heraby assigned and shalt be pald to Landaer.

In the event of a total taking of the Property, the proceeds shall ba applied to the sums secured by this
Security Instrument, whather or not then due, with any excess pald to Borrower. in the event of a partial taking
of the Property. uniess Borrower and Lender otherwise agree In writing, the sums secured by this Socurty
Instrument shall be reduced by the amount of the proceeds multiplied by tho following fraction: (a) the total
“amount of the sums sacured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any batance shall be paid to Borrower.

i the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the candemnor
offers to maks an award or settle a claim for damages, Borrawer fails 1o respond to Lender within 30 days after
the date the notice ts given, Lender is authorized to collect and apply the proceeds, at Rs optlon, elther to
restoration or repair ol the Propernty or to the sums secured by this Security instrumemnt, whether or not then
due.
Untess Londer and Borrower otherwlse agree in writing, any application of proceeds to principal shall not
_ extend or pozp~ne the due date of the manthly payments referred to In paragrepha 1 and 2 or change the

&mount of such pr.yments.
10. Borrower e Released; Forbearance By Lender Not a Walver. Extonsion of the time for paymont or
. modification of amoaization of the sums secured by this Securlty Instrument grantedt by Lender to any
successor In interest oi Zsosower shall not operate to release the llablity of the original Borrower or Borrower's ..
successcrs In Interest. lerder shall not be required to commence proceedings agalnst any successer In-
interest or refuse to extenu time for paymeant or otherwlse modify amonization ol the sums socurad by this?
Securlty Instrument by reason oy any demand made by the original Borrower or Borrowor's successors in
intarest. Any lorbearance by Luidwr in exarcising any right or ramaocly shall not be a wulvor of or praciude the "
exercise of any right or remady. .

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers, Tho covenants and
agreements of this Sacurity Instrumont shall bind and benefit the successors and assigns of Londar and
Borrower, aubject 1o the provistons of paragreph 17. Borrower's covanants arxt agraements shall be joint and
several. Any Borrowsr who co-signs this Se2ity Instrument but doos notl axecute the Note: {a) is co-signing
this Security Instrumant only to mortgage, grart and convey that Borrower's interest in the property under the
tarms of thls Securlty Insirument; (b} is not parronally obligated o pay ths sums secursd by this Securlty
Instrument; and (c) agrees that Lender and any viher Rorrower may agree to extond, modity, forbear or make
any accommodations with regard to the terms of thie. Sucurity Instrument or the Note without that Borrowaer's
consent.

12. Loan Charges. If the loan secured by thls Securicyinxrument Is subjoct to a law which sets maximum
loan charges, and that law is finally Intorpreted so that the«nterost or othor Ipan chargos coltectod or 1o be
collacted in connection with the loan exceed the permiited liraks, then: (a) any such foan chargo shall be
reduced by the amount necessary to reduce the charge o the pzmitted limit; and (b) any sums already
collected from Borrowar which exceeded permitted 1imits will be ref inded toc Barrowar. Lender may choose to
make this refund by reducing the principal owed under the Note or by rme¥ing a direct payment to Borrowaer. |l
a refund reduces principal, tha reduction will be treated as a pantial prope yim.ant without any prepayment charge
under the Note.

13. Legisiation Aflecting Lender's Rights. If enactment or oxpiration Jf applicable laws has the effect of
rendering any provision of the Note or this Securlty Instrument unenforceable ace ading to its torms, Lenctar, at
its option, may require immadiate payment in full of all sums secured by this Geci:ty Ingtrumem and may
Invoke any remedies permitted by paragraph 20. if Lender exercisea this option, Landir shall take the steps
specified in the second paragraph of paragraph 17.

14, Notices. Any natice o Barrower provided for in this Securlty Instrument shall be ghse”: by dellvaring it or
by maliing it by first clags mall unleas applicable law requires use of ancther rmethod. 1w notice shall be
directed to the Properly Address or any other address Borrower designales by notice to Lende/. Any notice to
Lender shall be given by first class mall to Lendoer's address staled heralnh or any other sddress Lender
designates by notice to Borrower. Any notlce provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when gliven as provided in this paragraph.

18. Governing Law; Severabliity. This Security Instrument shall be governed by ledersl lav and the law of
the jurisdiction in which the Property Is located. In the avent that any provision or clause of this Security
tnstrument or the Note conflicts with applicable law, such conflict shall not alfect other provisions of this
Security Instrument or the Note which can be given effect without the conllicting provision. To this end the
provisions of this Securlty Instrument and the Note are daclared to be severable.

18. Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Securlly
- Instrumant.

17. Transfer of the Property or & Beneficial interest in Borrower. |f all or any part of the Propenty or any
interast in it is sold or transferred (or i a beneficlal interest in Borrower is sold or transferred and Borrowaer is nol
a natural parson) without Lander’'s prior written consent, Lender may, at ks option, require immediate payment
In full of ali sums secured by this Securily Instrument. However, this optian shall not be exorcised by Lender If
sxercise ls prohiblted by federal taw as of the date of this Security instrument.

It Lender exerclses this option, Lender shall give Borrower notice of accelaration. The notice shali provide a
period of not tess than 30 days from the date the notice Is deliverad or mailed within which Borrowar must pay
all sums secured by this Sacurity Instrument. It Borrower fails to pay-these sums prior to the explration of this
periad, Lender may irvoke any.remedies permltted by this Securlty Instrumant without further notice or demand

on Borrower.
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18. Borrower's Right to Reinstate. |f Borrower meets certaln conditi ons, Borrower shail have the right to have
snforcament of this Security Instrurnent discontinued at any time prior to the earller of: {a) 5 days (or such other
period a3 applicabie taw may specify for reinstatement] belore sale of the Property pursuant to any power of sale
contained in this Securlty Instrumant; or (b} entry of a judgment eniorcing this Securlty Instrument. Those
conditions are that Barrowsr: {a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenanis or agreements; (c) pays all
sxpenses incutred In enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees,
and (d) takes such aclion as Lender may reasonably require to assure that the lien of this Security instrument,
Lander's rights In the Property and Borrower’s obilgation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the cbligations sacured hereby
shall remain fully effective aa is no acceleration had occurred. However. this right to reinstate shall not apply in the
case of accelsration under paragraphs 13 or 17.
19. No Defaults. The Borrower shall not be In default of any provision of the Frior Mortgage or any other
mortgage securud by the Proparty.
NON UNIFRM COVENANTS. Borrower and Lander further covanant and agree as follows:
20. Accriwvs.ion; Hemaeadiss. Lender shal give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreament In this Security Instrument (but not prior to acceleration under paragrapha 13
and 17 unless app'icehble law provides otherwise). The notice shalt specity: (a) the default; {b) the action required to
cure the delauil; {cj'a Jute, not less than 30 days from the date the natice Is given 1o Borrowsr, by which the detault
must be cured; anc {2} *iat fallure to cure the default on or before the date specified in the notica may resuit in
acceleration of the sums sezured by this Security Instrument, foreclosure by judiclal proceeding and saie of the
Property. The notice shall'furirier tnform Barrower of the right 1o reinstate after accelersticn and the right to assen
in the foreclosure proceeding (b2 non-existence of a default or any other defense of Borcower to acceleration and
foreciosure. If the defaull Is not curad on or befora the date spacifiad In the notice, Lender at Its option may require
. immediate payment In full of all sums secured by thia Security Instrument without further demand an may

foreciosa this Secutlty Instrument byjudicial proceeding. Lender shall ba entitled to coflect all expenses Incurred in
> pursulng the remedles pravided In this saragraph 20, Including, but nal imited 1o, reasonable attorneys' fees arid
costs of tile evidence.

21. Lander in Possssslon. Upon accileration under paragraph 20 or abandonment of the Property and at any
time prior io the expiration of any period of radr.mption following judiclal sale, Lender (in person, by agent or by
Judiclally appointed receiver) shall be entitied to/<wiar upon, lake possession of and munage the Propety and to
collect the rents of the Property including those past.ciue, Any rents ceilected by Lender or the recelver shall be
appiled first 1o paymaent of the costs of manageme 1 cf the Property and collection of rants, Including. but not
limited to, receiver's faes, premiume on recelvar's bonra and reasconable altomeys' fees, and then to the sums
secured by this Securlty instrument.

22, Release. Upon payment of all sums secured by this Genurity Instrument, Lender shall release this Sacunlty
Instrument without charge to Borrower. Borrowar shall pay any r=cordatlon costs,

23. Walver of Homestead. Borrower walves all right of homvstiad exemption In the Property.

24. Riders to this Security instrument. if one or more riders 2:ie axecuted by Borrower and recorded together
with this Securhty Instrument, the covenanis and agreemanis of each si.ch iider shall be incorporated Into and shall
amend and supplement the covenanis and agreaments of this Security Ins.ument as if tha ridar (s) were a part of
this Security Instrumant.

ING BELOW, Rorrowsr accepts and agraes to tha terms and coznsnts contained in this Securty
executed by Borrower and recorded with the Seculity '»strument.

———

-Borrower

-Borrower

This Document Prepared By: Timothy W. Bartel

(Space Below This Line For Acknowlegmaent}
STATE OF ILLINOIS, [T County ss:

1 il'\’\OQ)r* A . ‘:vw\"‘ . 8 Notary Public in and for sald county and state, do hereby
certify that Richard 4. scshon enc Pamela A. MchMshon, his wife

personally known to me to be the sama person{s) whose namai(s) is (are) subscyibed to the faragoing Inarument'.
appearod before me this day in person, and acknowledged that signed and
deliverad the sald instrument as_MAGAC ___free and voluntary act, for the uses and-burposes therein sat forth.

5%
Glven under my hand and official seal, this_2-! ~—day of _Suwe. .19 93
~

y
My Commission expires: “OFFICIAL SEAL”™ 4 . .
ROBEAT A. FURLIN 1

HNotary Public, Stale of lllinaly Notary Public

My Commission Expires B,'Il!.v'i_& !

FNBCEOOA{S.C.D).FD




