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auwTone a2’ Revolving Credit Mortgage

This Morigageismadethis_____JRD dayor___ JUNE 1993 betweanihoMongaxe. . ... ... .
TODD S. LIPPMAN, SINGLE NEVER REEN MARRIED e

and the Mortgagos BANK ONE, _ CHICACO | . \"Mortgagee”) whose address is
P.Q. BOX 7070 . ROSEMONT Il
{Siroel) (City)

__JUNB 3, 1993  __asihe eame may be morified or extended and/or renewed rom lime lo ime (“Agreomaent’} which
provides among othar thinys ‘hat Mortgages under cerlain condilions will make loan advances from ime 1o ime 1o Morigagor uf Mongagar's benaliciary (Il
applicabia) untt the aat aul.es8 diy of the 120th full calendar manth foliowing the dato of the Agresment.

This Mon&sgo s given to secure i outstanding and unpaki obligatory inan advancas made o 1o bo mady pursuant 1o tho Agraoment {ramlime ta imo, made
atter this Mortgaqe is recorded it *he Racorder of Duedt of the County in which the reat property dascribed below is localod or advanced In acrordance
harewith fo protact tha sacurlty o8 'Aorigage o pormitted to bu advanced in conformity with (he llinole Morignge Foruclosute Agraamant, The maximum
amount avallable under the Agreemsr - :clusive of intarest thereon and pertaitled or obligatory advances mentioned abave, which may be oulsianding nl

any time and which is secured hereby shall 7.0/ at any \Ime oxceod S._.ML.QQ...._-_ .

1n order 1o sacure the rapayment ol the oute'=.«ing and unpaid Indebisdness advancad feom tima to ime under the Agreement and any and all exiensions
ardior raitewals of same, with Interest theroon s rovided In tha Agroemant, iho payment of all alhar sumas, with intoresi thareon, advanced with respect
to the Property {as heteatier detingd) for the paymen: o' pi0r lians, lnxes, Assessmants, insurancg pramiums or costs incurred for protection of the Proparty
and the performance of {he covenants and agreaments of iariqagor conlained herain and of the Martagor or beneficiary ol Moripagor (it applicatia) in thy
Agresment and In considaration «! the advanes mada el her conlsmporanoously kerewlth or Lo be mado in the lyture,

Mortgagor does hareby morgage, grant anc convay o Morglige the following describod real property locaiwd in the County of
COOK .State o ___ I LLINQ; S and describad as foliows:

UNIT 111 IN CLYBOURN LOFTS CONDOMINIUM AS UELTINEATED ON A SURVEY OF THE FOLLOWING

DESCRIBED PARCEL OF REAL ESTATE: LOT 1 TO 4, SOTH INCLUSIVE AND LOTS 25 TO 28, BOTH
INCLUSIVE, IN BLOCK 5 IN SUBDIVISION OF LOTS i 4ND 2 IN BLOCK 8 IN SHEFFIELD'S ADDITION

TO CIICAGO, IN SECTION 32, TOWNSHIP 40 NORTH, RAMGE 14, EAST OF THE TITIRD PRINCIPAL

MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT “B" ‘70 THE DECLARATION OF CONDOMINIUM,

RECORDED AS DOCUMENT NUMBER 27162456, TOGETHER WITH-ITS INDIVIDER PRRERRFNGE INUEREST 493 s
IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS. . 'TH3333 TRAN 4752 06/23/93 13132100

ML w-93—-480704
Common Aadrass: __ L4872 N, CLYBOURN #111, CHICAGO, IL . 60614 .. .. %00K. CDUNTY RECORDER. ... .-
Property Tax No:__14=32-406~015-1052

TO HAVE AND TO KOLD the same urita Morigagee, its successors and nsaigns, logeinar with all the improvems:da ne or heraattor aracted on \he roal
property, and all easements, rights, appurtenancas, rants, royalties, mineral, oil and gas rights and profils and waler righis a1 aif finfuras tow or hereitier
altachad o tha raal property, all of which, Including replacornants and additions tharalc, shall be desmed to be and rammin= ps:<of the renl proporty covered
by this Mortgage: and aii of the toregoing, logether with aaki property (or the leasehold estale f this Morigage |s on a leasehuid aia horein refermed lo as the
*Propery”.

Mortgagor covenanta that Marigagor is lawlully Seized of the Property and has the nght to Morigage th Property: that Mortgaga: i) dalend gonarally
the title to ihe Property againg! all clalms and demands, subject to any declarations, casemantis, restrictions, conditions and GOW"n"iﬁHW?;ﬂMth'M
restriclions and that the Property 18 unancumbarad excepl for the balanca presantly due on that centain marlgaga hald of record by 4 y

BANK AND TRUST COMPANY (T ecoaMnDINorderof Odds__ JULY 15, 1992

County COOK as Documen! No M%m?ﬁ?ﬁ?mm}

Morigagor lurthar cnvenants: 0100 L G ROMEML YN

1. Toperform ailthe covananisan ihe part of Martgagor 10 ba perigrmed under iheprovisions ¢l any prior morigage and upon tailure of Morigagor to perform
such covenants Morigagae herain may, atiis option, da 8. Morigagee shall have a clalm againat Marigagor (and Morigagor's berefictary, If applicable)
for aft sums so paid by It tor the Mortgagor (and Marigagor's baneliciary, if applicablie) plus Inleres! as herainafter provided: || being specliically
understood that sithough Morigagee may take such curative action, Morigagor's failure tc comply wilh any of tha covenants of such prior morigage
shall constitute a breach of a cundition ol his Moitgage.

2.7a keep and maintain all buildings now or hereatier situated ugon the Property at all times in good repair And niot to commit o suller to ba commilied
waste upon said Property.
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This Instrument prepared by an! 1o ba raturred tc Bamk One, __CITICAGO
Address;___P.0, BOX 7070 . ' S
ROSEMONT, IL _60018-7070 .0 LN - »,?
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3.To kenap the Propatly insured agning! loas or ;amnuu by tire and wmdslormﬁlﬁ% ;mzardn as Morigagaee requiras for tha bonetil 2f Moragar  *

and tha haldar gl any paoe monguge in tha aggregats amount of the total mongrge ancUMDANNg said Propery with inkurante companiar,
pccectabio 10 Mongiges, and to deposit tha policies ol insurance wilh Morigugan i requested bfMortgages. Morigagnd is haraby autharized (o adjust
and compromisn any less coversdd ty such insurance, to voliect the procends thereal undarse thacks and draf's issued thareler, and to apply such

A5 2 oratt upon any pan of the indebindnass secured herstry whether then dus or thereafter bacoming dus, or 1o permit tha uses of tha samu
for tha purposa of rabuilding or repaiing the damaged Proparty.

4.To pay all taxas and assessments against aaid Proparly as the same shalt bacoma due ARG payable or, ol The request of the Moripages, lo pay to
Morigagen on aach inatalimant date o sum sequal 1o the sum of one-twellin {1/12} of tha taxas and assessmens for the “scal perod 1or wiich taxes
and assossments are nex! dus and payable, an estimaled by Marignges. Said deposite shall be withnul injerest paid by the Mongapes (unless required
by taw) and the {axes and assessinants shall De paid theratrom as thay hecoma dud and payabie 1o the extant thil the depasits are sullicient 1harelor.
Morlgagoee nssumes no responibilty lor the validiy of any fax or assessmenis.

{nihe avant such deposits axcaad the amoun| requited for the payment of taxes and assessments, the Merigages may apply a par or all ol such excess
u! such bme as #f may elect to the principal of indebiedness socurad harohy. 1 such deposils are less than tha amount requirad for the paymen! of axes
and nssessments, Morigagor shall, on demand, pay such deficiency.

il all or any pant of the Property or an interas! tharain (including barwlicial interest in the fand trust, it applizabie} & sold. asaignad, ransletred or further
ancumbarad by Mortgagor or lis benoliciary (Inctuding modification or amandmen| ol the prior martgaga to incraase the indebladness thereby secured) without
Motigngoo's prics wrilten congant, of Lha Propaey s na longer the principnlresidance of Morgagor of s baneliciary (it applicatie) Mortigagae may, atlis option,
declare wil the sums securad by this Mergage 1o be immadialely due and peyabile.

Upon Mortgagor's (or Nengnygor's banal ciary. o npplicable) braach of any covertant or agraement of the Agraement ar this Morlgage, intluding the coventinig
lo pay whan dua any sums ~ecured by this Mortgage or as set forthin the Agreemant, Morlgagee pnor (0 acceleration shall masl nolice to Morgaga (and
Morlgagot's benoliciary. I apgaick dla) specily ng. {1} tha broach; (2) the nction required 10 cure such braach; (3) a dats. not iesa than 30 days rom tha dale
the ngtico i mailed, by which scch gi9a th miist ba cured, and (4} thal twiluta to cute such braach on or belore the date specitiat n the netice may resull in
urcolaralion of tha sums securid sy Y Morigage and lorpciesure by judicial proceading and saie of tha Praperty. i the breach is nol curad on or befora
tha dale speciiod In the nelicy, Morgageeat Mortgagaeo's option may declare &l of the sums securad by this Marigage o be immedialaly due and payably
withou! further domand and may toreciceg Mus Morinage by udcisl procesdings,

Any forhaarance by Mortgages In axgromsing iy night o remedy hereundar, or otherwige alfardad by appiicabie law, shall nol be B waivar of or praciude kg,
axenzisy o any such nght or remedy by Mortgagea

Thin Moitgage shall be governed by the law of the 517 of ilingis, including valtaut limilation the prowisione of llinois Revisud Slatule Chapler 17, Secilons

* (405, 8406 and 6407, and 312 2 in the wvent Lhal any provisiens or clausa of tus Morgage. or Agreemant cantlicts with than apphicable law, such conllicy

~ ghall not atioct othar prowvisions of this Mortgage or the Aygreemant which can ba given eflect withowt conflicling prowsion, and te this end the provisians of
~  the Morigagu and Agroamanl ira dociured to be severablg.

- Morigapor shall be hnble 1o Morigapee 1or al legal oosis. including .. pul imited to roasonable attorney feas and cosls and charges of any sale in any action
to anforce any of Mortgagae's nghts hareuntder whather or not such il ion procseds te judgamant. Said costs shall be inciuded in the indebledness secured

heraby and becomp a hen on the Property.
Marigagor {and Ihe benoliciary of Mortgagor, I applicable) hereby waives &' nzit of homaslead axemplion in the Propesty.

Eachol tha covenants and agrenmants herein shall be binoing upcn and shail inurss 17 (he banetil ol the18spactive heirs, axaculorns. BITINIBITONR, SUCCAsS0rS
ano agsigns of 1he Morigagor, Morngager's baneticiary Il applicable), and Mangay -«

In the nvanl the Morigagor gxeculing this Martgage is an lflingis land trust, this Mortgage i ér acutad by Mangagar, nat parsonally, bul as Trustao atoresaid
in the exgroise at the power and authonty conlerrad upon and vested in it as such Trustee /.ra'the Morigager heraby wamants that it possessas fuli power
.+ .and autherity 1o execute this inslrumens and it 1s exprossly understood ang agraed that nothing corian:sg herein or in tha Note shall be construed as crealing
. 1, any Jiability on the Margagior personally 10 pay pny and all cbligations due under or pursuant ta he Ayrsement or Morigags, or any indeblatness setured
by s Morigage. or to.parform any covenant, either express ar implied herein contained, ail such rabiafy. if any, baing expressly waivad by Mongagee and
ty avary' plreoh nowor heraatter claiming any fght or secunty hareunder, and thal 50 far a5 Mortgagc r iz dersonaily concemed, Morlgagee, ils succassor
or assigns shalk ok solaly to \he Prpperty hareby morigaged, convayed and ascigned (o any other sacunty givis at any tinie \o seture the paymant tharsol,

t0L08VLe

LAND TRUST: INDIVIDUALS:!
. hot parsanally but ~
——
as Trustes under Trusl Agraement dated . - : /E:F 4 —

__&andknown as Trus{Number ____

BY: i _ . o - )
r Its:
{JJ OMMCIAL 8L
Comyot 22160 } CARL A, ALLEWE
State of Minois MOTASY FURLIX FTATE OF LIS
o , ARRIY,1
i, CA Aok, /4 . fq L LE YA £ aNotary Publicinandfor said County, inihe State aloresaid, DO HEREBY CE! TIFY THAT
...T0DD S. LIPPMAN por anally known
tometobethesamepaerson _  _ _ __  _ whgsename subseribad 1o the koregaing instrument, ap peared belore
me this UIH{VI in person &nd acknowledged that HE signed, sealad and dalivered the said instrumant as
S

Irea and voluniary ac!, for the uses and purposes lherein rét farth, inciuding the release and walvar of the right o homesiead.

} . . 1993

Given undar my hand and notarial seal this 3RD day of

Notagy Public L
mission Expiras: /j Z !11_25- e




