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THIS MORTGAGE ("Security insteument”) is given on Juns 7, 1993 . ‘The mortgagor is
i | © LEONARD XORTERZ43 111 & }!IBLEN! F. NORTEKAAS., KNOWN AS HUSBAND AND WIFE

("Borrower®). This Securlty Instrument is given to SH#ATER MORTGAGE COMPANY
. ‘-" - .

!

which Is organized and exlsting under the Iawsof THE STATE OF .)LINOIS ' » and whoso
address is 2500 ¥, HIQGINS ROAD, #4153 ) : ‘
HOFFMAN ESTATES, IL 80105 ' ~ {"Lender®). Borrower owes Lender the principal sum of
Seventy Thousand and No/100 wevemecusmnes e e e LI LT T L ELE LT LR
' o ' Dollars (US, $ 70,000.00 W
This debt is evidenced by Borrower's note dated the same dats as this Security Instvinent (“Note*), which provides for monthly
payments, with the full debt, if not paid carlier, dus and payable on July 1, 7408 . This Securhy™
Trstrument secures 1o Lender: (5) the repayment of the debt evidenced by the Note, with invirest, and all renowals, extensions and -
N modifications of the Noto; (b) the payment of all other sums, with interest, advanced under parsgraph 7 to protect the securily qu
b this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Se:urity Instrument and the
Note. For this purpose, Borrower does hersby mortgage, grant und convey (o Lender the following desniibzd property located in
d cOoK County, lllinois:

= pL1N. 07-08-207-020

’ OF ESTATES
IN BLOCK 215 IN THE HIGHLANDS WEST AT HOFFMAN
523,22EING A SUBDIVISION OF ﬁgggﬂginggﬁiIgﬁAgEggggiog SAigD
OF THE WEST 1/2 OF THE y '
\¥3R$ORNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED‘QN THE NOTS
OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS,

ON MAY 9, 1967, AS DOCUMENT NUMBER 2323530,

- which has the addressof 1300 HASSELL ROAD a "KOFFMAN ESTATES {Stroet, Cityl,
lllinois 60198 ("Propedty Address”); ' |
S [Zip Code] ' '
) ILLINOIS . Single Family - Fannie Mas/Freddie Mao UNIFORM INSTRUMENT Pagatels
3 - RLIUS LD . VMP MORTGAGE FORMS - (31212029100 - (b0O)Eg 17201 |
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8 Hazard or Property Insurance. Bomawer shali keep the improvementy now. exibling or hortafian ereciad an the Property
insured hgainst loss by fire, hazards included within the term "extended coverago” and any other hazands, inciuding flovds or
flooding, for which Lender requires insurance, This insurance shall be malnained in the amounts and for tho perinds thit Lender
requires. The insurance carrier providing the insurance shall bo chosen by Borrower subject 10 Londer's approval which shall niot
be unreasonably withheld. [f Borrower falls to maininin covernge describxd above, Lender may, at Lender's option, obilaln
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgege clause, Lender shall
have the right to hold the policies and rencwals, If Lender requires, Borrawer shall promptly give to Lender al) recelpty of pald
premiums and rencwal natices. In the ovont of loss, Borrower shall give prompt notico to the insurance currier and Lender, Lender
may make proof of loss il not made promiptly by Borrower,

Unless Lender and Borrower otherwise agreo in writing, insurance proceeds shall bo applied 1o restoration or ropair of the
Property damaged, if tho restoration or ropalr s econamically foasible and Lender's security s not lessened, I the restoration or
repair Is not cconomically feasible or Lendar's securily would be lessened, the insurance procecids shall bo applied to the surny
sccured by this Security Instrument, whether or not then due, with aay oxcess paid 1 Borrower, If Borrower abandons the
Pruperty, or docs rot answer within 30 days a notice from Lendor that tho insurance carrier has offered to setde & claim, then
Lender niny collect the Insurance proceeds, Londer may uss the proceeds W repalr or resioro the Property of (o pay sums securc]
hy this Security Instrum:nb whether o not then due. The 30-day period will begin when the notico Is given,

Unless Lender and Bozrover otherwiso agree in writing, any application of proceeds to principal shall not extend or posipone
the due dato of the monthly pryments referredt 1o In paragraphs 1 and 2 or change the amount of the payments, I under pargraph
21 the Property is acquired by Lanaar, Borrower's right to any insurancoe policles and proceeds resulting from damago to the
Property prior 1 the acquisition shp'i pass b Lender 10 the oxtent of the sums secured by this Sceurlty Tnstrument immediately
prior to the acquisiion, ,

6. Occupancy, Preservation, Mainteiace and Protection of the Property; Borrower's Lonn Application; Leaseholds.
Borrower shali occupy, establish, and use the Fropeny a3 Borrower's principal residenco within sixty days aftcr the execution of
this Security Instrument and shall continue to ocsary the Projierty us Borrower's principal residence for at least ono year afier the
date of occupancy, uniess Lender otherwise agrecs r writing, which consent shall not be unreasonably withheld, or uniess
cxlenisating circumstances exist which tro beyond Bonuvr's control. Borrawer shall not destroy, dnmage or inpair the Property,
allow the Property to deterlorale, or commit waste on (he Proporty. Borower shiall be in defmull If any Tosfoituro uction or
proceeding, whether civil or criminal, s begun that in Lende:'s good faith Judgment could result in forfeliure of the Propenty ar
otherwise materially impair the licn created by this Security Instrurient or Londer's sccurity interest, Dorrower may cure such
default and reinstate, as provided in paragraph 18, by causing the ocdnn ar proceeding 10 be dismissed with o mling that, in
Lender's good {aith determination, precludes forfeliture of the Borrowee's nierest in the Property or other material Impaiment of
the lien created by this Security Instrument or Lender's security interest. Boriower shall nlso bo in dofault if Borrower, during the
loan opplication process, gave materially falso or inaccurais information ar staterreniy to Lender (or falled W provide Lender with
any material information) in conncction with the loan evidenced by tho Nole_inciuding, but not limied to, reproseniations
concerning Borrower's occupancy of the Property as a principal residence. If this Secarily Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease, II Barrower acquires fee tile t the Propery, the leasehold and the feo tido shall
nat iczge unless Lender agrees 1o the morger in writing,

7, Protection of Lender's Rights in the Property, I Borrower fails 1o perform the covanants and agreements contained in
this Securliy [nstrument, or there is o legal proceeding that msy significantly offect Lender's rignts in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforco laws or regulations), wiris Lender may do and poy
for whatever IS necessary (o protect the valus of the Property amd Lender's rights in the Propenty. Londer’z.actions may includo
paying any sums secured by a Hen which has priority over this Security Instrument, oppearing in court, paying reasonablo
attornoys’ feos and cniering on the Property to make eepairs. Although Lender may tako action under this jvugraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becomo additional debst of Borrower secured by (his Sceurity
Instrument. Unless Borrower and Londer ageeo 1o other terms of payment, theso amounts shall bear interest from the date of
disburscment at the Note rate and shall be payable, with inlerest, upon notice from Lender to Borrawer requesting payment,

8. Mortgage Insurance. If Londer required mongage insurance as a condition of making the loan secured by this Securlty
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance In offect, f, for any reason, the
mortgage insurance coverage required by Lender lapses or censes (o be in offect, Borrower shall pay the premiums required o
obtain coverage substantially equivalent 1o the morigage insurance proviously in effect, at a coyt substantially cquivalent 1o the
cost to Borrawer of the mortgage insuranco previously in cffect, from an nliemate morgage insurer approved by Lender, I
substantially equivalent morigage insurance coverage is not avallable, Borrower shall pay to Lender each monih u sum equal to
one-tweltth of the yearly mongage insurance premium being paid by Barrower when the insuranco coverage lapsed or seased (o
bo In effect. Lender will accept, use and retain theso paymenis os a Ings reserve n licu of morgage insurance, Lx%

. _ Form 30
Q-UR(I;.) 9108) _ | Pageaots Iniiaie;
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16. Borrower’s Copy. Bortower shall be given one conformed copy b the Notk ang'nf this Surity Instumeat. :

17, Traasfer of the l’mpeﬂr or a Beneficlal Interest in Borvower, if all or any png of lha%m A y Or.any integest in it is
sold or wransferred (or if a benelicial interest'in Rasrower is sold or transloered ahd Borrower ia ot & npsural persan) without
Lender's prior writion consent, Lender may, al ils option, require immediate payment itt full'of all sumis steared by tils Security
gnéu'umczlm However, this option shall not be exercised by Lender if cxercise is prohibited hy fedvill fnw a8 of d:u doic of this

urity Instrument. B S M

1f Lender exercises this , Jender shalt give Borrower natice of acceleration. The nolice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurily
Insirument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security instrument without further notice or demand on Botrower,

18, Borrower's Right to Reinstate, If Borower meots ceriain conditons, Borrower shall have tho right to have
enforcement of this Securi?r Instrument discontinued at anjmtimc prior to the ecarlicr of: {o) 5 days (or such oflicr period as
applicable law may specify tor reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccuritr
Instrument; or (o) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {n) pays Lender al
sums which then would bs due urder this Security Instrument and the Note as if wo acceleration had occurred; (b) cures any
defoult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not Jimited 10, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure that the lion of this
Sccurity Instrument.(sndes’s rights in the Property and Borrowet’s obligation o pay the sums secured by this Security
Instrument shall continun unchanged. Upon rinstatement by Bortowes, this Securily Instrumant and the obligations secured
hereby shall remain fully reeclive as if no accelsration had occurred. Howover, this clght to reinstato shali not apply in the caso of

acceleration under 2 A .

19. Sale of Nofe; Charge of Loan Servicer, The Note or a partisl interest in tho Note (ogether with this Security
Instrument) may be sold ons ol twar times without prior notice o Borrower. A sale may result in a chango in the entity (known
as the "Loan Scrvicer") thas collecis munihly payments due under the Noto and this Security Instrument, Thero also may be one or
more changes of the Loan Servicer urselated to a sale of the Noto, If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with h 14 above and ngg!ica lo {aw. The notice will siate the name and
address of the new Loan Servicer and tho ~dtass 0 which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower sha'l no; cause or permit the prosence, use, disposal, sorage, or reicase af any
Hazardous Substances on or in the Property. Borrowar shall not do, nor allow anyone else to do, anything alfecting the Property
that is in violation of any Environmenial Law, The przaniing two seniences shall not np%loy to the presence, use, or stornge on the
Property of small quantities of Huazardous Subsiances thei iso generally récognized o bo appropriato w normal residential uses
and to maintenance of the . ,

Borrower shali promptly give Lender writiens notice of giy investgation, claim, demand, lawsuls or other action by any
goverimenind or n%‘u“hm agency of private party involving e Praperty and any Hazatdous Substance or Environmental Law
of which Borrower has sciual WWWMWN learng, or is nedfied by any govemmontal or regulatory authority, that unr
removal or other remediation of any ous Substance affecting (o Property 18 nocessary, Barrower shall prompily take all

necessary remedial actions {n accordance with Environmenta) Law. ,

As used in this paragraph 20, “Hazardous Substances” are those swozuvices defined as toxic or hazardous substances by
Eqvironmental Law and the following substances: gasolino, kerosene, otbzi flammable or toxic petroleum products, toxic
pesticides and herbicides, volatiis solvents, materials contelning asbestos or formriderydo, and radionctive materinls. As used in
this paragraphs 20, "Environmental Law" means federal laws asl lawa of the jurisdtictiei where the Property is located that relate
io health, safely or environmental protection,

. NON-UNTEORM COVENANTS, Bortower and Lender {usther covenant and agreo as {ciows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration (nlowing Borrawer’s breach of
any covenant or agreement In this Security Instrument (but not prior to acceleration urie paragraph 17 unkess
applicable law provides otherwise), The notive shalt specify: (a) the default; (b) the action require ¢ cure the defaull; (¢)
2 date, not less than 30 days from the dufe the notice is given fo Rorrower, by which the defuult mis? be cured; and (d)
that fallure to cure the default on or before the date spacified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shaq farther inform
Rorrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any nther defense of Borrower to accelerstion and foreclosure. If the default i not cured on or befure the
date specified iIn the notice, Lender, at its optlon, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may forectose this Security Instrument by judicis! proceeding. Lender
shall be entitted to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, Including, but not
limited to, reasonable attorneys’ fees and costs of title ovidence,

22, Release.  Upon payment of all sums secured by this Secusity Instrument, Lendor shall releaso this Security Instrument
without charge to Borrower. Borrawer shall pay any recordation costs.

2. Walver of Homestead. Borrower waives all right of homestead exemption in the Property,
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