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THIS IS A FIRST MORTGAGE COOX COUNTY RECORDER

LOAN NO. 0000961

THIS MORTGAGE (Szcurily instrument” s given on MAY 27, 1883,
The mortgagor Is CELSO ZcRRANO ANMD SOFIA SERRANDO, HUSBAND AND WIFE

{"Borrower®). This Security instrument is ginen to WORLD SAVINGS AND LOAN
ASSOCIATION, A FEDERAL SAVINGS A'vu\ LOAN ASSOCIATION ITS SUCCESSORS
ANDCIOR ASSIGNEES, which Is organized and axisiing under the laws of the Unied States,
and whoas address is 1901 HARRISON STREE), OAKLAND, CALIFORNIA 984812 »
N % M M M W O ® W oW womom owm mom om o w %W m. m wowowwow o w w mn wn w ("Lender").
Borrower owes Lender the principal aum of NINETY THREE THOUSAND AND 0QQ/100 »
- [ ] " - o - L] L] L] L] » » L] L] L] L] L] L] » r ) L] L] L] " L] L] " » n L} » L]
Dollars (U.S, $93, 000.00). This debt is evidenies by Borrower's note dated the same
dete as this Security Instrument {"Note™), which providcs for.monthly psyments, with the fuil
debt, If nat peld osrlier, dus and payatie on JUNE 01, 2,23 . This Security
Instrument sacures to Lender: (s) the repsyment of the dubt svidenced by the Hote, with
intereat, and all renswals, extensions and modlfications of the Note; (b) tha payment of all
other sums, with Interest, advanced under paragraph 7 to proteci_ine securlty of this Securlty
Instrument; and (c} the parformance ot Borrower’s covenants eai sgreemenis under this
Secyrity Instrument end the Note. For this purpose, Borrower does lsreby mortgags, grant
antd convey to Lender the following described property iocsted in COQK

County, lllinotls:

SEE EXHIBIT “A” ATTACHED, INCCRPORATED HEREIN BY REFENE’HWE

REAL ESTATE INDEX NUMBER: VOL;
18-08-415-011 o8¢
18-08-415-012 080 DI CRAS
which has thes address commonly known as:
6402 9TH AVENUE
COUNTHYSIDE, IL 80b256
{"Properly Addraess”)

TCGETHER WITH i the improvameants naw aor hereaftsr srected on the property, and ali
easements, rights, appurtenevncas, rents, royaities, mineral, oll and ges rights and profits, water
rights and satack and all fistures now or heresftar a part of the property. All replscements
and additions shall also be covered by this Securlty Instrumant. All of the foregoing Is
referred to In this Security Instrument as the "Property.”
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UNOFEJCIAL GORY,

LOAN NO. 8600861 . . ... ..

LOTS 24 AND 25 IN BLOCK 5 IN SHERMAN GARDENS, BEING A
SUBDIVISION OF PART QOF THE SOUTHEAST 1/4 OF SECTION 9,
TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER
5, 1929 AS DOCUMENT NUMBER 104718895 AND CORRECTION PLAT
THEREOF RECORDED SEPTEMBER 130, 1%29 AS DOCUMENT NUMBER
10494920, IN COOK COUNTY, ILLINOIS.
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BORROWER Bomtﬁopiﬂmm’sﬁwﬁ ® hareby conveyed
and " has the right o / lgradt 4 Ay andl f[hat the Properly s
unencumbsered, except for encumbrances of record. Borrower warrants end will defend

generally the title to the Property against ell cisims and dernands, subjsct tc any sncumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naetiorsl use and
ron-uniform covenants wilh limitad varlations by juriadiction to constiute e uniform securlty
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant snd agree as follows:

1. Payment of Principal and Interest; Prepayment and Late CGharges. Borrower shail
promptly pay when due the principal of snd Interest on the debt evidenced by the Note and
any prepsyment and late chsarges due under the Note.

2. Funds for Taxes and insurance. Subject to applicable law or to s wriiten walver by
Lender, Borrowsr shall pay 1o Lender on the day monthly paymants ere dus under the Note,
untit the Note is paid In full, & sum {*Funds‘} for: (s) yesrly taxes and sssessments which may
sttsin priority over this Security inatrumant ss a Nen on the Property; (b) yearly lsssshold
payments or ground rents on the Froperty, If eny; (c} ysariy hezerd or praoperty Insurance
premiuma; (d) rearly flood Insurance premiume, If any; (8} yearly morigege Insurence premiums,
it any; and 1} sny sums paysble by Borrower to Lender, In accordance with ths provisions of
paragraph 8, in‘ileu of the payment of mortgage Insurence premiums, These items are cailed
“Escrow Hams.” Cender may, st sny time, collect and hold Funds in #n smount not to exceed
the maximum wvcent » fender for a faderslly related mortgepe loan may require for
Borrower's escroa-srcaunt under the fedaral Real Estate Ssttiement Procedurss Act of 1974
a8 amended from tims (= tme, 12 USC § 2601 et sen. ("RESPA), unleas another lsw that
spplics to the Funds osetr A lesaer smount. If 8o, Lendsr may, st sny time, coliect and hold
Funda in an amount not !o-sxcesd the lesser smount Lender maey westimate the smount of
Funds due on the besals of cusrent dala and reasonable estimates of expenditures of future
Escrow ltems ar otherwiss In s.ourdancs with applicable law,

The Funds shall be held in an ‘astltution whose deposits are inoursd by a federal agency,
instrumentality, or entlty (Including Lender, |f Lender Is such an institution) or in any Federsl
MHome Losn B8ank. Lender shell sppiy e Funds o psy the Escrow itemns. Lender may not
charge Borrower for holding and applyicy the Funds, snnusily snalyzing the escrow sccount, or
verifying tho Eacrow |tems, uniesa Lendur’ mays Borrower interest on the Funds and spplicable
laww permits Lendar to make such a chargs Howaver, Lender mey require Borrower to pasy a
ona-time charge for an independent resl eutsty tax roporting service used by Lender In
connection with thia loan, unisss spplcable low nrovides othsrwise, Unless an sgresment |a
mede or spplicabla {ew requires Interest to b rald, Lender shall not bas required to pay
Borrowar any interest or ssrnings on the Funds, Paorrower snd Lender may agree in wriling,
howsver, thet Interest shs! be pald an the Funds: Zeonder shall give to Borrowsr, without
charge, sn annusl sccounting of the Funds, shawing c:euits and debits to the Funds and the
purpose for which each debit to the Funds was mede. b3 Funds are pledgad ss sddilions!
security for sl suma securad by this Security Instrument

if tha Funds held by Lendar ewncesd ths amounts permitied ‘o be heid by spplicable law,
Lender shall sccount to Borrower for the excess Funds In sctoiodnce with the requirements
of applicable law. It the srmount of the Funds held by Lender et-an, 'me I hot sufficient to
pey the Escrow items when due, Lender may so notify Borrower in_2riting, end, In such ceas
Borrower shal! pay to Lender the emount necessary to meke up the tef|zlency. Borrower shall
maks up the deflciency in no more than twelve monthly payments, at Lender's sole dlacretion

Upocrr payment In full of all sums secured by this Securily Instrunenl, Lender ghall
promplly rafund ta Borrower any Funds held by Lender, if, under persgrapii- 2 ! .lLender ahall
acquire or sell the Property, Lender, prior to the acquisition or ssle of the “raoperty, shall
apply any Funds held by Lander at the time of acquisition or ssle e8 & credit aguirst the sums
secured by this Sacurity Agresmem,

3. Application of Payments. Unlass applicebla law provides otherwise, sl psyments
raceived by Lender under parsgraphs 1 and 2 shall be spplied: first, to any prepayment
chargos dus under tho Note, sscond, to amounts paysble under paragraph 2; third, to Intersst
due; fourth, to principal due; and last, to sny iste chargos dus under the Note.

4, Charges; Llens. Borrower shall pay all taxes, as3ssessments, chearges, fines and
impositions sttributable to the Property whick may atteln priority over this Security instrument,
and loesehold paymems or ground rents, If sny. Sorrower shall pay theso obligstions In the
rmanner provided In paragraph 2, or if not paid in thet rmanner, Borrower shall pay them on
time directly to ths persan owsd payment, Borrower shsll promptly furnish to Lendar aif
notices af amounts to be pald under this peragreph, it Borrower makes these pesyments
directly, Borrower shall promptly furnish to Lendsr recelpts evidencing the payments,
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Borrower shsll H:NF‘;I,;@ !Li:n @J@PY Segurity Instrument
unless Borrowaer: {aj agre ing to t 0 of ' tlar securel by the len In

s manner scceptable to Lesnder; (b) contests in good fsith the ilen by, or dsfands ageinst
enforcemant of the fHlen In, legal proceedings which in the Lender's opinion operste to prevent
the snforcament of the llen; or (c) sscures frorn the holdar ot the llen an agreemont
satisfactory to Lendsr subordinating the lien to this Security Instrument. if Lender determines
that any part of the Property Is subfsct to a ilsn which maey sttain priority over this Security
instrument, Lender may give Borrower a notice idantifying the llen. Berrower shall satisfy the
flen or tsks ons or mors of the sctions set forth above within 10 deys of the giving of

notice,

8. Hazard Insurance. Borrower shall keep the Improvemenis now exiating or hereafter
erected on the Propsrty insured agsinst loss by fire, hazerds included within the term
“extendsd coversge™ and sny other hazerds, Including floods or fiooding, for which Lender
requires insurance. This Insurence shell be maintained In the amounts and for the periods that
Lender requires. The insurance cerrier providing the Inaurence shall be chosen by Borrower
subject to Lander's spproval which shall rnot be unressonably withheld. If Borrower fails to
maintsin coverage describad above, Lendar may, st Lender's aption, obtain coversge 1o protect
Lender’s righte In the Property In nccordencs with paragraph 7.

Al insuranss policies end renewals shall be acceptsble to Lender snd shell include @
standsrd morigrge clause. Lender shell have the right o hold the policies and renswals. If
Lender requires, d2rrower sheil promptly give to Lender ali receipts of pald premiums and
renewal noticss (n the esvent of lcas, Borrower shall give prompt notice to the Insurance
carrier and Lender, {endsr may meke proof of loss if not made promptiy by Borrower.

Undess Lender and Barrower otherwiss agree in wrling, Insurance procseds shall be
appliad to restarstion </ repair of the Property desrmaged, If the restoration or repalr I8
econcmically feasibis end Ladir's securlty ia not lessened. If the restoration or repair is not
economically feaslble or Lenter's security would be lessansd, the insurance proceeds shall be
spplied to the sums secured by ‘*iis. Securlty Instrument, whether or not then due, with any
excess pald to Barrower. |f Borrower abandaons the Properly, or does not answer within 30
days & notice from Lender thst ths 'nsursnce cerrler has offored to settie a claim, then
Lendsr may collect the insurance procesay. Lender rmey use the proceeds to repsir or restore
the Property or to pay sums secured “y thls Securily Instrument, whether or not then due.

The 30-day period will begin when the no lce ts given.

Unless Lender and Borrower olherwise syre) In writing, any spplicetion of proceeds to

principal shall not extend or postpone the due Za'e of the monthly paymenis referred to In
paragraphs 1 and 2 or change the amount of t»- paymante. if under psragraph 21 the
Property s acquired by Lender, Horrowser's right ‘to’ ~ny Insurance policles end proceeds
resulting from damege to tha Property prior to the ccrulsition shall pass to Lender to the
sxtant Of the sums secured by this Security instrumaent iimedistely prior to ths soquisition,

8. Ocoupanoy, Preservation, Malntenance and Protectior ~f the Property: Borrowaer's
toan Application; Leassholds, Borrower shall occupy, establs:, and use ihe Property as
Borrowser's principsl residence within sixty days after the executior, £+ thila Security Instrument
and shell continue to occupy the Properly as Borrower's princlpsl ‘raskyence for s\ lesst cne
year after tha dste of occupancy, unless Lender otherwise agreas In ‘ariting, which consent
shell not be unreascnebly withheld, or unless sxtenusting clrcumstances oxist-wvhich are beyond
Borrower's control. Borrower ahall not destroy, damage or Impair the Property, sllow the
Propearty to deterlorate, or commit weste on the Property, Borrower shall oo’ L Asfeult If any
torfelture action or procesding, whethor clvit or criminal, 13 begun that In Lencar's good falth
judgment could result in forfelture of the Property or otherwise materislly ‘movir the len
crestad by this Security Instrument or Lender's securily Interest. Borrowser may curd such a
defsult and reinstate, es pravided in paragraph 18, by ceusing the sctlon or procesding to be
diamissed with s ruling that, in Lender's good faith cdeierminetion, preciudes forfeiture of the
Borrower's Interest in the property or other materisl impsirment of the llen crested by this
Security !nstrument or Lender’s securily inlersst, Borrower shall siso bo In defeult If Borrower,
during the icen applicatlon process, gave materially false or insccurste Information or
statements to Lender {or fsHed to provide Lendar with any materlel Information) In connection
with the loan evidenced by the Nole, including, but not limited to, representstions concerning
Borrowser's occupancy af the Property as & principsl residence. If this Security tnstrument |s
on s lsesshold, Borrower shal comply with the provisions of the lesse. If Borrower acquires
fea titie tn *=a Proparty, the lessehold snd fee ttle shall not merge uniess Lender agrees to
the maerger in writing,
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7. Protection h;JN@PIF l@i ;Igty ! quiuu ta perform the
coveanents and agre s iied Bn thi tr D thérel 14 a legal proceeding
that may significently affect Lender's rights In the Property (such as a proceeding In
bankruptcy, probste, for condemnstlon or forfelture or to enforce laws or regulations), then
Lender mey do end pay for whsatever [s necessary to protect the value of the Property and
Lender's rights In the Property. Lender’s sctions rmay Include paying any sums secured by a lten
which hes priority over this Seacurily instrument, appesring In court, paying ressohable
attorneys' fees and entering on the Property to make repairs, Although Lender rmay teke action
under this paragraph 7, Lendsr does not have tc do so,

Any smounts disbursed by Lender under this paragraph 7 shall bacome addilonal debt of
Borrower secured by this Security Instrument. Liniess Borrower and Lender sgree to othsr
terms of payment, ihese amounts shail bear interest from the date of disburssmem st the
Note rete and shail be paysble, with interesi, upon notice from Lender to Borrower requeating

payment,

B. Mortgaga Insurance. !f Lender regquired mortgage Insurance »s a condition of making
the loan secured by this Security Instrument, Borrowser shall pay the premiums required to
maintaln the mortgage Insurance In effect (f, for any reason, the mortgage Insurancs coverage
required by Lsnrder lapses or ceases to be In effect, Borrower shall pay tha premiums
requirsd o _Cbisin coverage substantisily equivalent to the mortgsge Insursnce previously In
sffect, at 4 cust substantialty equivalent to the cost to Borrower of the meortgage Insurance
praviously In ~itect, fram sn alternate mortgage insurer spproved by Lender. If substantlally
squivalent mortgace Insurance coversge is not evailable, Borrower sheil pay to Lender sech
month & sum eyusr to one-~twelfth of the yearly mortgage insurance premium being paid by
Borrowar whan (k= ‘asurance coverags lapasd or csased to be in effect Lender will sccept
use and retsin thess pesments as a loss reserve In lleu of mortgege Insurance. Loss reserve
payments may no longer ue required, st the cption of Lendsr, {f morigage insurance coverage
{iIn the emount and for the-period that Lender reguirss) provided by an Insurer approved by
Lender agsin becomes availab'z and is obtained., Borrower shail psy the premiums required to
maintain morigage insurancs in ¢ 'ect, or to provide s loss reserve, until the requirement for
mortgage insurance ends In sccordance with any written agreement between Borrower and

Lender or applicable law.

9, Inspection. Lender or Its agent ey meke reascnable entrles upcn snd Inapections of
the Property, Lender shall give Borrowe.’ ‘notice at the time of or prior to an Inspection
specifying reasonable cause for the Inapesiion.

1. Condemnation. The proceeds of aty award or clam for demeges, direct or
conueqguentisl, in connection with any condemmt'on or other taking of esny part of the
Property, or for conveyance In lleu of condemmaiion, eare hersty assigned snd shsll be pald to
Lander.

in the avent of a total taking of the Property, the (p/occeeds shall be appled to the sums
sscurad by this Securlly Instrument, whether or not-wnen_.dus, with any excess paid lo
Borrower. In the event of s psrtisl taking of the Praoperty, (in v/hich the fair market value of
the Properly immediately bofore the taking Is ecqual to or grzster than the smount of the
surmns securad by thls Securlty Inatrument immediately before ths 'aking, unless Borrowsr end
Lender otherwise asgree In writing, the sums secured by this Sacrrity Instrument shall be
reduced by the amount of the proceeds multiplied by the foliovig frection: (a) the total
amount of the sums secured Immedistely befare the taking, divided [ (b) the falr market
value of the Property Immadiately before the taking. Any bslance shall L2 peid to Horrower, in
the evenmt of a partlsl taking of the Property In which feir merket valie ¢f the Property
Immadiately before the taking is (ess than the amount of the sums secured "M edistely before
the taking, unless Borrower and Lender otherwise sgree In writing or unlese ‘enplicable law
otherwise provides, the procesds shall be spplled tc the sums sscured by  'aiy Securily
Instrument whethsr or not tho sums sre then due.

It the Property is absndoned by Borrower, or if, efter notice by Lender to Borrower thst
ths condemnor offers {c make an sward or setlis » clelm for demages, Borrower falls to
respond to Lender within 30 days after the date the notice ia given, Lender Is authorized to
collect and epply the proceeds, st its option, shher to restoration or repair of the Property
or to the sums secured by this Security instrumant, whether or not then due,

Unteas Lender and Burrower otherwise agree In writing, any spplicstion of procesds to
principsl shali not extand or postpone thu dus dete of ths monthiy paymants raferred to in
paragraphs 1 and 2 or change the amount of such paymaents,
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1. Borrower t a v 0 : der \N off Extension of the time
for payment or rnoditication of amortizetioR of .the” Bums clre y this Security Instrurnent

granted by Lender to sny snucceasor In Interest of Borrower ahall not operste to reisase the
labllity of the original Borrower or Borrower's successors in [ntarest. Lender shell not be
required (o commence proceedings against any suceessor In interest or refuss to extend time
fur payment or otferwise modify smortizetion of tha sums secured by thls Security
tnstrument by resson of any demand made by the origina) Borrower or Borrower's successors
In Intereat. Any farbesrance by Lander in exercising any right or remedy shali not be a welver
of or preciude the exsrcise of sny right or remedy.

12. Sugcessors and Assigns Hound; Joint and Sevaral Liabiity; Co-signers. The
cavenants and sgroements af this Security Instrumemt shall bind snd benefil ths successors
and assigns of Lender and Borrower, subject to the provisions of psregraph 17, Borrower's
covenanis and agreements shail be joint and seversl, Any Borrower wha co-signs this Security
instrument but does not execute the Note: (s} Is co-signing this Security Inatrument only to
mortgege, grant snd convay that Borrower's Interest in the Property under the terms of thls
Security instrument; (b) Is not perscrally obligated to pay the aums secursed by this Securily
Instrument; and (c) agrees thst Lender and any other Boarrower may agree o extand, modify,
forbesr or make any sccommodstions with regerd {0 the terms of thia Security Instrument or
the Note wiinuut that Borrower's consent

13. Loan Churaes. It the loan secured by thia Securlly Instrument Is subject 10 e law
which sets mexirur: loan charges, and that law Ia finally Interpretad 30 that the Interest or
other ican charges  noflectsd or t2 be collected In connection with thes loan exceed ths
permitted limits, then: ‘@) &ny such loan charge ahali be reduced by the amount necessary to
reduce the charge 1o tiie permitted limit; and (b} any auma astready colisected from Borrower
which exceedsd permitteZ limits wiil be rafunded to Borrowsr, Lender may chooss to make
this refund bty reducing ths princlpst owed under the Note or by making a direct payment to
Borrowaer, If & refund reducss orincipsl, the reduction will be treated as » partial prepayment
without any prepayment charge unie the Note,

4. Notices. Any notice to Borrowor provided for In thls Sscurlty Instrumant shell be
given by delivering it or by rmalling it 0y’ 7irst class mall unless spplicable law requires use of
snother method. The notice shall be diructed to the Property Address or sny other address
Borrower designates by notice to Lender, Aly notice to Lender shall be given by first class
mall to tender's address steted heresln or axv other address Lender designates by nollce to
Borrowar. Any notice provided for In this Securily Instrument shall be desmead to have been
given to Borrower or Lender when given as proviuer in this parsgraph,

16, Governing Law: Severabliity. This Security ivwi.r:ment shall be governsd by federsl
faw and the law of the jurladiction in which the Property s lacated. In tha event that any
provision or clsuse of this Security Imatrument ar the Note couflicts with applicsble lew, such
canflict shell not affsct othsr provisions of this Security insuvnant or the Nota which oan be
given effect without the conflicting provision. To this end tio. nrovisions of this Ssourity

instrument snd the Note are deciarsd to be seversble.

18. Borrowet's Copy. Borrower shall be glvan one conformed cupy ~¢ the Nate and of
this Security Instrument.

17. Transfer ot the Property or s Beneflolai intersst In Borrower. |f all'rr any pert of
the Propertly or any intersst In it |s sold or transferred {or If a beneficial intersst ‘5 \Borrower
Is sold or transferred snd Borrower ia not & natursl person} without Lender's prlor written
consent, Lender may, st its option, require tmmediate payment In full of all sums secured by
this Securlty Instrumem. However, this option shall not be exercised by Lendsr if enercise Is
prehiblled by federsl law as of the dete of this Socurlly instrument.

H Lender exercises this option, Lender shall give Borrower notice of accelerstion. The
natice shall provide s period of not less than 30 deys from the dats the notlice is delivered
or mallsd within which Borrower muat psy sl sums sscured by this Securlty instrumemt.
Borrowar falis to psy thsas sums prior to the expiration of this pariod, Lendsr may Invoke
mny remaedies permitted by this Securlly instrument without further notice or demand on

Borrowesr,
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18, aorrowcf*suNQElE I:\@I'A .rnadts @: Muom, Cporrower ahall

have the right to have enforcement of t ecurity Instrum scdntinuad at any time prior
to the earer of. {a) 5 days lor such other period as applicable law may apecify for
reinstaternent) before ssle of the Property pursusnt to any power of saie contsined In this
Security Instrument; or (b) entry of s judgment enforcing this Securlty Inatrument. Those
conditions ars that Borrower: {a) pays Lander all suma which then would be due under this
Security Instrument and the Note as If no scceleration hed occurred; {b) cures any detsult of
any other covensnts or sgresment; (c) pays all expenses incurred in entorcing this Security
Instrument, including, but not limited to, ressoneble attorneys’ fees; and (d) takes auch acilon as
Lender may raasonably require to assurs that the lan of this Securlty Instrument, Lender's
vights In the Properiy snd Borrowsr's obligation to pay the suma sescured by this Sacurlty
inatrurnemt shall continue unchanged. Upon relnatatement by Borrower, thia Sacurity instrument
and tha obligations secured hereby shsil rermain fully effective as if no scceieration had
occurrsd. However, this right 1o reinstats shall not spply In the case of accelerstion under

paragraph 17,

19. Sale of Note; Changes of Losn Servicer. The Note or a partial Interest In the Nota
{together with this Security instrumsnt) may be sold one or more times without prior notice to
Borrawer. A sale may result in & change in the entity {(known es the ‘Loen Servicer’) that
collacts monthly payments due under the Nota end this Security Instrument. There also may be
one or mvire) changes af the Loan Servicer unralsted 1o s sale of the Note. [f thers s @&
change cf o Loan Servicer, Borrower will bs given wrhkten notice of the change In
accordance uvit'- parsgraph 14 above and applicsble lew. The notice wiii state the name and
sddress of thu_sww Loan Sarvicer and the address to which psyments should be made. Tha
notice wiii asilso Zon.ain any other information requirsd by applicable faw.

20. Hazardous Suustanass, Borrower shall not csuse or permit the presence, uss,
disposal, storsge, or ruiease of any Hszardous Substances on ar In the Property, Borrower
shall not do, nor sbow- iiyone else to do, enything effecting the Property that is iIn viocistion
ot any Environmentsl Law. Tae prsceding two sentences shali not apply to the presence, use,
or storage on the Praperty-©/ small quantities of Hezsrdous Substances that are generally
recognized to be sppropriate to rormal residentiel uses and to maintenance of the Property.

Borrower shall promptly glve. Lznder written notice of any Investigation, cisim, demand,
lawsult of other actlon by any goverimental or regulstory agency or private party inveiving
the Property and any Hazardous Sutstznze or Environmentsl Law of which Borrcwer has
sctua) knowledge. |f Borrower learns, ‘= is nolified by any governmental or regulatory
authority, that any remaval or other reriediton of any Hezerdous Substence affecting the
Proparty Is necessary, Borrower shall p'omptly take ell necessary remedial asctions in
accordance with Environmental Law,

As used In this paragraph 20, "Hezardous Subrtences” are those subsisnces defined as
{owic or hazsrdous substances by Envirohmental tevs snd the following substences: gasoline,
kerosana, other flsmmable or tawlc petroleum prrdicts, tosic peaticides and herbicides,
volatile solvents, matsrisis containing asbeatos or forinwideahyds, and radicactive rmateciala. As
used In this pearsgreph 20, "Environmental Law”™ means (odersi sws and laws of ths jurisdiction
where the Property is located that reiste to hasith, safety cr siwvironmental protection

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenart and sgree as follows:

21 Accelsration; Remedles, Lendes shstl give notios to Borrrwer prior to acosleration
tollowing Borrower's bresch nf any covenant or agroement in| th!s Security [nstrument
(but not pricr to acoeleration under paragraph 17 unless appliceble law provides
ciherwise). The notice shall specity: {a) the defauit; (b} the astion rrquired to oure the
detault; (c) a data, not less than 30 days from the date the notlce is gl sn to Borrowar,
by which the defauit must be curad: and {d) thst fallure to oure the dereiii’n or before
the date specified In the notloge may result In soceleratian of the sums wroured by this
Security Instrument, foreciosurs by |udiclal prooeeding and sals of the “rcperty. The
notice shall further Inform Borrower of ths right to reinstate siter acocelersi/cn and the
right to assert in tha toreclosure prooeading the non-existence of a default oy any othaer
dafense of Borrower 10 acoeieration and foreclosure. if the default is not oured on or
befcre the date speaifiad In the notice, Lender at Its optioh may require Immaediate
paymsnt in full of all sums seaured by this Security instrument without further demand
and may forecloss this Security Instrument by judicial proocesding. Lender shalt bs
sntitled to coliact all sxpenses Incurred In pursuing the remediss provided in this
parsgraph 29, inciuding, but pot limited 10, reasonable attorneys’ fess and costs of title
svidencae,

22. Retease. Upon paymsnt of oll sums secured by thls Security Instrumant, Lender shail
release this Security Instrument to Borrower. Borrowsr shell pay any recordstion costs,

23. Walver of Homestaad. Borrowsr walves all right of homestead exemption In the
Property.
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24. Riders %J:N . { .0 _ ¢ [lders ere suecuted by
Borrowsr end recdfded togBther with this Security truime, the Govehents and agresments

of each such rider shall be Incarporated Into and shall amend and suppiamert the covenants
snd sgreements of ihs Security (nelrument es {f ths rider(s) were & part of this Securlty
Inatrument. [Check epplicable box{ea) ]

[_] Adjustabls Rete Rider [} 1-4 Famity Rider [__] Condominlum Rider
[[_] Pianned Unit Development Rider ] Quick Quatifying Rider [ Fixed/Adjustsble
Rate Ridor

(] Otharis} (spacity]

BY SIGNING BELOW, Borrower sccepts and agreas to the terms and covenshts containad
in this Security Instrument and In eny rider(s) sxecuted by Borrower and recorded with it

(P.E/\SE SIGN YOUR NAME EXAGTLY AS 1T APPEARS BELOW)

BORROWERIS):

Wm_iéﬂl

CELSO SERRANO

s.sﬁ’s ~d
i

iwiaﬁ@_.&#ma:_.__‘ﬂi"
SOF 1A GERRANG

o (Seal)
| -\ {Sesl)
|

KA {Seal)
(Seall
Matting Address: §402 9TH AVENUE
COUNTRYSIDE, IL B80B26
ATTACH INDIVIDUAL NOTAAY ACKNOWLEDGEMENT
VLLINOI S —— vingie Family -~ FNMA/FHLMGC UNIFORM | NSTRUMENT FORM 30134 9/90
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STATE OF ILLINGIS

COUNTY OF

‘ e
i ﬂ({ﬂ!c‘{&a 0« 4 + 4 notary publie, in and lor the county and Siate

sloresand, Do Hereby Centify That . _

ad Ctlse  Jiganno d Jpb R SEesnie his wile, personally known 1o me to be the same
person whose name  A/LE subscribed to the furescing instrument, sppeared belore me this day in
person and acknowledged that b signed, cealed, and relivered the 13id inslrument as

free and voluntary act for the uses and purposes tharein set {acth, inciuding the t1elesse and waiver of the right

of homestead.
GIVEN undet my hand and Natarial Seal this 274 qay Py . A D. 1957
]
A

\,"""w\
- Nutery Pedlic

.--Nm---mmmi
. OFFIC + SEAL
ADRIANA CURAN
NOT% - s-\. . OSF ILLINDIY
MY NESION T+ T§ 7/20/96
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RECORDING REQU @ ] : Z ‘B MAKTN
WORLD SAVINGS AND LOAN
ASSOC)IATION

WHEN RECGRDED MAIL TO:
WORLD SAVINGS AND LOAN
CENTRAL PROCESSING CENTER
DOCUMENTATION DEPARTMENT
2420 WEST 28TH AVENUE
DENVER, CO 80211

FOR RECORDER'S USE ONLY

RIDER TO SECURITY INSTRUMENT
BORROWER'S WARRANTY OF FINANCING TERMS

“QUICK QUALIFYING” LOAN PROGRAM

LOAN NO. 80008967 DATE: MAY 27, 1883

FOR VALUE RECEIVED, ths _undersigned ("Borrowar”} agresis) that the following
provisions shall be Incorporated into \h» Security Instrument of even date to which this Rider
Is sttached as well as ths note which seiti Security Instrurnent secures {"Note’). To the extent
the provisions of this Rider are inconsistent ‘with the provisions of the Sacurity instrument or
the Note, the provisions of this Rider shall prevall and shall supersede any such Inconsistent
provisions,

As an inducement for World Seavings and vu#ii Assoclation, » Federal Seavings end Loan
Assoclation, Its successors and/or assignees, {"Lendar’ to meke the |oan secured by the
Securily Instrument {Loan) Borrower hsa repraaentad tia/ fnllowing to Lender: (a) that Borrowar
currantly heas no other outstanding "Quick Quslifying” ioans ‘~ith Lender; (b} thst no seperate
sscrow (3 plannad or has been Initisted an this Propsrty, Ic) that in the case of a purchese
transaction (1} that the transsctlon is a bona fide purchaca ‘aansaction; (2} that the down
payment paid in reference to the Lasn was a cesh down paymanl, {3} thet the down payment
was pald with Borrower's own funds; (4) thet the payment of “tiz down payment did not
resuit in an adjustment to the ssies price of the Property; snd thee (3 thare were no credits
to the down payment or other similer finencing arrangsmants,

Borrower acknowledges that Borrower hss made the forsgoing  reprasentations and
disciosures to Lender In crder to iInduce Lender to make the Loan eviderczd wv the Note or
notes which the Security instrument secures, and thst Lander would not have inade said Loan
in the sbsencs of sald represoniations snd disclonures. Accordingly, it shall’ ss, reasonably
presurned that any secondary financing obtsined or eacrow opened on the Propart - within slx
{8) montha of the date first sppearing above shall be for the purpose of Jajuiring or
obtalning further finencing on sald Property and shall therefore be deemed & breach of
Borrower's warranly to Lendaer, and further shail be deemed a rmaterial misrepresentation and a
fallure to disclr=i « materisl fact to Lender.

In the event that Borrowser has made any materist misrapresentation or falled to
disclose any matarisl fact, Lendar at its sole option snd without prior notice, shall have the
right, notwithstending anything contained in the Note or Security Instrument to the contrery, to
sither {(n) declsre the indeobtedness secursd by the Sacurity Instrument, irrespective of the
maturity dste specified in the Note, Immediately due snd payable or (b) Incresse the then
spplicable current interest rate, as well as the initial interest rate if the Nots Is an adjustable
rate Note (ez these terms are defined in the Nota), pursuent to the terms of the Note and
Security Instrument, on any sums owing undar ths Nots, to an Interest rate which Is two

ApROa 1100008 BNYa P 1 of A TATE "'Iul m"IIIHIIl
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NQEEICIAL CORY, .. ,.me
percent {2%) greater then lhe sforesald then - spplceble ourrant nturJal rete, for the remaining

term of the Note, and thereatier modify the monthiy Instsiiments pursuent to the terms of ihe
Note and Securlty instrument to pesmit amortization of the Losn at such new rates by ths and
of the original term thereo!,

The righta of Lender hersunder shall be In addition to any other rights of Lender under
the Note and Security Instrument or allowad by law,

it any provision, peragrsph, or clause of this Rider to Security Instrument I3 construed
or interpreted by s court of competeat jurisdiction to be void, Invalld or unenforcasble, such
decision shs!i affect only those provisions, pasragraphs cr clauses so constrved or interpreted
snd shall not affect sny other provisian, gsregrsph or clauss In this Rider, the Note, Security
Instrument or athar agresments Or riders, = w« = » = » » = =«
[ - L3 L] - - » - L) » L] L] L] " ]
[ ] n L] L] L L] ] » L] ] - - L] L] L] »
n " ] L} " - " - L] L] L] L] n - n "

IN WITNFCS WHEREOF, THE BORROWER HAS EXECUTED TH1IS RIDER ON THE

(PLEASE SIGN YOUR NAME EXAQTLY AS IT APPEARS BELOW)

BORROWERL(S)

X . At gt
SOF 1A SERF2N

Malling Address: 5402 8TH AVENUE
COUNTRYSIDE, 1L B0526

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

SDS028 ¢ ('0.00.927 BMIB ALL STATRED IXCERY CI/MNJ
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STATE OF ILLINGIS

COUNTY OF

L Adeicne Dwtéﬁ » ¢ notary public, in and loe the county and Stare

‘sforesaid, Do Heredy Centily That . e
snd ifs0 Secknqo ﬁrf/ Sofin SErRADD » hia wife, personatly known (o me to be the same

person whose name  deey AT subscribed (o the fure oing instrument, sppeared belore me this day in

person and acknowledged that d’;‘d‘r signed, sealnd, ard uelivered the said instrument as
free and voluntary sct for the uses snd purposes thetuin set iunth, izzluding the release and waiver of the tight

of homestead,

CIVEN under my hand and Notarial Seal this 27 day ,*7201 A DN P27

MC««W

-—

* OFFICIAL SEAL * Woiary Lublic
ADRIANA DURAN |
HG LAY PUBLIC, STATE OF ILLINGIS
Wt CONMISNION EAPIRES 7/20/98 §
et TV N SV VN ¢
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