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Malone Mortgage Company
/214 \}'mchuur Drive, Sulte 606
. Dalta; Toxas 75228 - 93480970

2 STATE OF ILLINOIS

r- THIS MORTUAGE  ("Security lnsirument™) ia given on June 9, 1993,
:)‘ The Mortgagor is Dorothy A, Walker , a single person

("Borrower”),

Landmark Mortgage, Inc. v
which is organize” an! existing undor the laws of Iilinols '
and whose addresa is 2214 Westchester Drive, Sulie 606

Duilae, TX 75228 {"Londer").

—

Borrower owes Londer #'s 7.tincipal sun of

1 (}‘6" This Security Instrument is given to

~2) ARy Two Thousand Two Hindred Fifty and no/100 Dollars (U.$.$52,250.005.
This dobt is ovidenced by Borruvar’> nate dated the sams date as this Security Instrument {*Noto"), which provides for monthly
paymonts, with the full debt, if ne: pald earlier, due and payabls on July 1, 2023, ‘This Security Instrument securoa to Londor:
(n) the repaymont of tho deht evirznced by the Noto, with interom, and all renowals, extensions and modifleations; (b} the
payment of all other sums, with intores, advanced under paragraph 6 to protoct the security of thia Socurily instrument; nnd
{c) the performance of Borrower’s covezipte and agreemonts under this Security Instrument and the Noto. For this purpose,
Borrower does heroby grant and convey to Lexdar, the following doscribed proporty located in Cook County, Hlinuls:

The North 3 feet of Lot 45 and all of Lui 25 'a Block 40 in Cremiin and Brenan’s Falrview Park Subdivision of
cortain Blocks and Parts of Blocks in Cra’»v -and Others Subdivision of the South 1/2 (Weat of railroud) of
Section %, Township 37 North, Range 14, Exst Jfhe Third Principal Merldlan, in Cook County, Illinois.
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which has the adidress of 9400 Sonth Elizaboth Street,
[Street]
Chicago, linois 60620
[City| {State] iZip Code] (Frorenty Address”);

TOGETHER WITH ail the improvemenis now or hereafter erected on tho property, and all casemonts, rights,
Appurtenancos, renis, royalties, mineral, oil and gas rights and profits, wator rights and stock and all fixtures now or hereafler
a part.of the property. All replacoments and additions shall also be covered by this Security Instrumeont. All of the foregoing
is reforred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Bormwer is iawfully seized of the estate hereby conveyed and has the right to grant

and convey the Property and that the Property is unoncumbered, except for encumbrances of record. Borrower warcanis and
will defond generally the title to the Property against ajl claims and demands, subjoct to any oncumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duo the principal of, und interost un, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment, togethor
with the principal and intorest us set fonth in the Noto and any lato charges, an installment of any (a) taxes and special asscssmonts lovied
or o be levied against the Property, (b) icasehcld paymenta or ground rents on the Property, and (c) promiums for insurance required

by Paragraph 4. ﬂ
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Each monthly innallmk f’(EPiﬁ(u]l ejl twelftll of @Pu nts, ar reasonably estimated by
Lender, pluy an amount su i b o xth of Bhe ostimated minounts.  ‘The fuli

annual amcunt for cach item shall be accumuiated by Lender within a porivd onding one month hofore an item would become
dolinquent. Lender shall hold the amoumts collocted in trust to pay itema (a), (h) and (c) hefuro they become delinguent.

If at any time tho iotal of thu paymonts held by Lender for itoma (a), (b), and (v}, together with the future monthly paymonts
for such itoms payable to Lender prior v tho due dates of such items, exceeds hy moro than one-sixih the ostimated amount of
payments roquirod o pay such itoms whon due, and if paymenta on the Note are current, thon Lendor shall oither rofind the oxcess
aver une-sixth of the estimated payments or credit the excess over one-siath of the eatimated paymoents to subaequent psyments by
Borrowz,, at the option of Borvower. §f the total of the paymentn made hy Borrower fur item (a), (h), or (0) in insufficient ta pay tho
item when due, then Borrower shall pay 10 Lender any amount necesasary to mako up the deflcloncy on or beforo thy date the itom
bucomes duo.

As used in this Security Instrument, “Sccretary™ means the Secretary of Housing and Urhan Developmont or hix or her denigneo,
ln any year in which the Lender must pay a mortgago insurance promium to the Secrotary, sach monthly payment shall aluo includo
cither: (i) an installmont of the annual mortgage insurance premium to bo paid by Lender to the Necretary, or (1) & monthly charge
instead of A mongage insurance premium if this Security Instrument is held by tho Secrotary. Hach munthly instalimont of the imortgage
insurance premium shall bo in an amount sufficient to sccumulate tho full annual mortgage insuranco promium with Londor one month
prior to the dato the full anaual mortgage insurance promium is duo to tho Secrotary, or if this Security Inattument is hold hy the
Socretary, each monthly charge shall bo in an amount equal to one-twelfth of ono-half’ percent of the outstanding principal balancs Jue

on the Nuote,

If Barrower tonders 10 Lender the full payment of all sums secured by this Security Instrument, Borrower's sccount shall he
crodited with the balzaco remaining for all installmants for items (a), (b} and () and any mortgage insurance promium instalinent thst
Lender han not bocows obiigated (0 pay to the Secrelary, and Lender shall prompily rofund any oxceas funds to Borrower, Immediately
prior o a forovlosurs 32.5.0f tho Proporty or it acspuisition by Londor, Barrower's acoount shatl bo vredited with any balates remaining
for all inatathments for itrem (), (b) and ().

3. Application of P.yr.enta, All payments under parsyraphs | and 2 shall be applied by Londer an lotlows:

FIRST, 0 the mortgage .vurance premium to bo paid by Lender to tho Secrotary or to tho munthly charge hy tho Necrelary
inmead of the monthly mongege waurancs premium;

SECOND, to any taxos, speci asscasments, leasshold paymenta or ground ronts, amd firo, loud and other hazard insuranco
premiums, 8 roquired;

THIRD. to Inlerost duo unvdes tho Noje;

FQURTH. to amurtization of the [rininal of the Note;

PIFTH, to lato chargea duo under Lo ’cuto.

4. Fire, Flood and Other Hazard Insairance. Borrower shall insuro all improvemenws on the Property, whother now in
oxistonce or subscquondy crected, againgt any haza.Za oosualties. and contingenclea, including firo, for which Lendor requires insurance.
This insurance shall bo maintained in the amounta anc fi:) the perioda that Lender requiroa. Borrower shail slso insure all improvemoents
on tho Property, whothor now in existende ur subsoquen.y srrctod, againat toan hy Nlocds to the oatent required by tho Secrelary. All
imsurance shall be carried with companioa approved by Lea’4». The insurance policies and any renewals shall be hoid by Londer ami
shal] include loss payable clausos in favir of, and in a form aceeptahle to, Lender.

in tho event of loss, Barrower shell give Londer immediaic notiie by mail. Londor may make proaf of toas if not made promplly
by Borrower. Each inauranco company concernod i herchy authwized and directed to make payment for such lows directly to Lender,
instead of to Borrower and to Lender jeintly. All or any part of the (nsrance priveeds may he appliod by Lender, at its option, oither
(8) to the reduction of tho indebledross under the Noto and this Securiy Instrument, flrat to any delinguent smounts applied in tha
order in Puragraph 3, and then to prepaymant of principal, or () (0 the ==ieostion or repair of the damaged Property. Any application
of the proceeds to the prinvipal shall net extend or postpone the due dato Of e monthly payments which aro raforred to in Pars b
2, or chango the amount of such payments. Any oxvessinsurance proceods nver w amount roguired to pay all outstanding  indobt
under the Note and this Socurity Instrumont shall bo paid to tho entity logahy urtided thoreto, -

In the ovent of forcciosuro of thin Security lastrument of other transfor o1 title %o Propenty that extinguishos the Indohtodness;?
all right, title and intorest of Borrower i amdd tu insurance polivien in forco shatl praa to' the purchaser. -:

2

8. Occupancy, Preservation, Maintenance and Protection of the Property; Porrower’s Loan Application) Leaseholda, ¢
Borrowoer shall cccupy, eatsblild, and tne the Property ss Borrower's principal residenco svittiny nixty days afler tho execution of thin
Security Instrument and shall continus to occupy the Property as Borrower's principal residvace for st loast one yoar aller the date of
occupancy, unless the Seorviary detorminns this requirement willcause unduc hardship for Borrow or, Or unlenx eatenuating circumstances’
sxint which aro beyond Borrower's control. Borrower shall notify Lenders of any oxtonuating vlrcumwsicon, Borrower shall nut commil
wusto or destroy, damage or substantially change the Property or allow the Proporty to detoriorato, —anonsblo wear and tear excopted.
Londer may inapect the Property if the Property is vacant or abandoned or the loan is in dafault. Lendor nay take roasanable action
to prolect and preserve such vacant or shaxlonod Property. Borrower shall also bo in default if Borrowsr, Javing thoe loan application
process, gave materially falte or inaccursto information or stat ts to Lendor (or failod to pravido 'oviwr with any material
information) in connection with the loan evidenced by the Note, including, but aot Hmited 10, reprosontatiors <oncerning Borrower's
occupancy of the Property sa a principal residonce. [If this Securily Inastrument is on a leaashold, Boreowse Zne) comply with the
pravisiona of the leass. If Borrowor acquires fee tile (1o the Proporty, the lcasehold and feo tite shall not bo norgsd unfoss Lender
agroes to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrowor shall pay all governmontal or
municipal chargea, fines and impositions that aro not included in Paragraph 2. Borrower shall pay these obligations on time directly o
the entity which is owed the payment. [f fuilure 1o pay would adversely affect Londer’s interest in tho Property, upon Lender's requeat
Borrower shall promptly furnish to Lender receipts evidencing these payments.

[f Borrawer fails to make thess payments or the payments required by Paragraph 2, or fails to perform any other cuvenania and
agrvoments comtained in this Security [nstrument, or there is s logal proceeding that may significantly affoct Lendor's rights in the
Property (such as a proceeding in bankruptey, for condemnation or to enforve lawn or regulations), then Londer may do and pay
whatever is necessary (o protect the valuo of the Property and Londer's righta in tho Prupenty, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts dishursod by Lendor umder this Paragraph shall bocome an additional dobt of Borrower and ho secured by this
Securily Instrumeni. These amounts shall hear interest from the date of dishursement, at the Noto rate, and at the option of Lendor,

shall be immedistely due and psyable.

r)
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7. Condemnation. Ihe' Wnl ( ulnth_.k:ua‘u. ull@Pleim. e conneetion with any
condemnation or other wkin L iyl « vo in mnatibn, are hoseby assignod and shati

bo paid to Lender to the extont of the full amount of the indebiedness thet romains unpaid undor tho Note and this Security Instramant.
Lender shall apply such proceeds to tho eoduction of the indebtednoes under the Note and this Securily Instrument, first W any
delinquent amounts applied in tho arder provided in Paragraph 3, and then to prepayment of principal. Any application of the proceeds

* to tho principal shall not extend or postpone the duc date of the monthly payments, which aro referrod 10 in Paragraph 2, or change
the amout of such payments. Any excess procoeds over an amount required o pay all outstsndding indebtodnoss under the Node and
this Security Instrument shall be paid to the ontity logally emtitled thereto.

8. Fres. Loender may colloct fees and charges authorized hy the Secrotary.

9. Grounds for Acceleration of Debt.

(w) Defsult. Lender may, oxcept aa limited by rogulations issucd by the Secrefary in tho caso of payment defaults, require
immediate payment in full of all sums secured by this Security Instrumemt if:

() Borrower defaulta by failing to pay in full xny monthly payment requirsd by this Security Instrumwent prior to or on
the due date of the noat monthly payment, or

(il) Rerrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.

(b) Sak Without Credit Approval. Lendor shall, if permitted by applicable law and with the prior spproval of the
Secratz v, 13quire immediate paymont in full of all sums secured by this Security Instrument |

(i) A or-art of the Property, or & heneficisl intoreat in a trust owning all or part of tho Proporty, is sold or othorwise
tranafor red (nther than by dovise or descent) by the Borrower, and

(il) The Prugeny is not occupied by tho purchaser or granies as his or her principal residence, or the purchaser or
grantoe does 10 Ucrapy the Proporty, but his or her crodit has not been approved in aecordance with the requiremonts

of the Secrotary.

{c) No Walver. If circizastances occur that would permit Londer 1o requiro immediate payment in full, but Londer doos
not roquite such payments, Lradvr does not waive ita rights with respect to subseguent evonis.

{d) Regulations of HUD Secrocary. i many circumstances rogulations issued hy the Secrotary will limit Lendur's rights,
in the caso of payment defaults, to riquir: immediate paymont In full and forcclose if not paid.  This Security lnatrument
doea not authorize aceeleration or fov=clo-ien if not pormitted by regulations of the Secrotary.

(e) Mortgage Not Insured. Bormwsr agriea th7t should this Security lnstrument and the Nite securcd thoceby not be
eligible for insuranco under tho National Housin, Act within 60 days from tho dalo hereaf, Lender may, st its option and
notwithstanding anything in Paragraph 9, require immediate paymont in full of all sumes accured By this Socurity [nstrament.
A wvritten statement of any suthonzod agent of the §.croury dated subsequent (o 60 days from the date hervol, doclining
to insure this Socurity Instrument amd the Note setured theroby, shall be deomed comelusive proof of wuch inoligibility.
Notwithstanding the forogoing, this option may not be evercised by Lendar when the unavailability of insursnce s solely due
to Londor's failure to romit & mortgago insurance promivia <o tho Sceretary.

10. Reinstatement. Borrower has a right to bo reinstated il Landir has required immediato payment in full hovause of
Borrawur's failuro 0 pay sn smount due undor tho Note ur this Soourdy Iratrumont, This right spplios oven sfter forecloaury |
proceedings are instituted, To roinstatc the Security [nstrument, Borrowor saeld.ender in a lump sum all smounts required to bring
Borrower's azcount vurremt including, to the oxtont they are obligstions of Borrower widor thin Security Inatrument, foreclosire cosls .
and ro: wnable and cusiomary atiornoy's foos and vxpensen properly assoclated wil the foreclosure proceeding. Upon relnstatememt + .
by Bon 'wor, this Security {nstrumoent and the obligations that it aecuren shall romain = e”iect ss f Lendor had not required iumedinte >
paymer in full. Huwever, Lender is not required to permit reinstatomwent if: (i) ‘Lonase has avcopted roinstaton®at  after tho
comme coment of foreclosure procoodings within two yoarr immadiately proceding the ¢iowencemont of & curromd * fureviosure
procees ng. (ii) minstaloment will proclude forovlosure on difforent grounds in the future, or (1Y minastatement will adversely affoct tho

@D

]

priority of the lien croated by this Security Instrument, -
%
-]

1. Borrower Not Released; Forbearance By Lendor Not & Walver. Bxtension of the tine o2 paymem or modifleation of
amortitation of the suma secured by thin Security Inatrument granted by Lender to any succemsor in/intermt uf Dorrowee®Bhatl not
operate o reloase tho liability of the original lorrowar or Borrower's succossor in intervst. Londer shali e 104 roquired to cothimenco
proceclings agrinst any successor in interest or rofuse 1 oxlend time for paymom or otherwise muidify amurtizati. . cof the sums secured
by thin Security Instrument by reason of any domand made by the original Dorrower or Borrower's sucoorsnra in intorost.  Any
forhcatanco by Londer in oxorvising any right ur remedy shall not be a waiver of or preclude the oxerviso of auy right or remedy.

L. Successors and Assigna Bound; Juint aud Severatl Liabllity; Co-Signers. ‘Tho covonanta and agreemecis of dils Securlty
Instrument shall bind and benoflt the successors and sasigne of Londer and Buorrower, subhjoot to the provisions of paragraph 9.h,
Borrower's covonants and agreoments shall be joint and seveenl. Any Borruwor who co-signs this Security Instrument but does nont
cxecuto the Note: (a) is co-signing this Security Instrument only to mortgage, gramt and canvey that Borrower's interest in the Propernty
undor the terms of this Security Instrument; (&) is not personally obligated to pay the mans secured by this Socurity Instrumont; amd
(0) agreos that Londor and any other Borrower may agroe in oxtond, madify, forboar or make any accommodations with rogard to the
toyma of thia Sccurity Instrument or the MNote without that Borrower's consent,

§3. Notices, Any notico to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
flrst class mail unleas applicable law requires use of another method. Tho notice shall bo directed to the Property Addrosn or mny other
adifross Borrower designatoa by notive o Lender. Any notice to Lender shall bo given by flrst vlasa maill to Londor's adiross siatedt
herein or any address Londer dosignates by notice 0 Berrower. Any notice provided for in this Sccurity Inatrumont  shall bo deemed
to have boon given to Borrowoer or Londer when givon ns provided in thia paragraph.

14, Governing Law; Severability. This Securlly Instrument shall ho govorned by Federal law und tho Inw of tho jurisdiction in
which the Propsrty it located. In tho ovent that any provision or clause of this Security Instrumoent or the Noto conflicts with applicablo
law, such conflict shall not affect other provisions of this Security Instrumont or tho Nolo which van bo given offeot without the
conilicting provision. To this end the provisions of this Security Inatrument and the Note are declarod to bo severablo.

)
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16. Assignment of Rents, Borrower unconditionally assigns and transfors to Londér all tho renta and rovenues of the Property.
Borrower authorizes Lender or Lender’s apents to collect the rents and revenues znd herehy directs cach tenant of the Propoerty to pay
the rents tn Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or

" agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of tho Property as trusteo for the benefit
of Lender and Borrower. This assignment of rents constitutes an absalute assignment and not an assigament for additional securiiy only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shail be held by Borrower as trusteo for benefit
of Lender only, to be applied 1o the sums secured by the Security lastrument; (b) Londer shall be entitied to callect and receive all of
tho rents of the Property: and (c) sach tenant of the Property shall pay all rents duo and unpaid to Londor or Lender's agent on
Lender’s written demand to the tenant.

Borrowsr has not executed sny prior assignment of the rents and has not and will not perform any act that would provent Loader
from exercising its rights undor this paragraph 6.

Lender shall not be required to emter upon, take control of or maintain the Property heofors or after giving notice of breach w
Borrower. However, Londer or a judicislly sppointed receiver may do so at any time there is a breach. Any application of renta shall
not cure or waive any default or invalidate any other right or remedy of Lender. Thin ssvignment of rents of the Property shall
terminate when the debt secured by the Sscurity Instrument is paid in full.

NON-UNIFORM COVENANTS, HEorrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediste payment in full undor paragraph 9, Lender may invoko the
power of sale and a7y other remedies pormittod by applicable law. Londor shall be ontitled to collect all oxpenses incurred in
pursuing the remedics provided in this paragraph 17, including, but not timited to, reasonablo attorney’s foos and coats of title

evidence.

18. Release. Upon ps;mnt of all sums secured by this Socurity instrumont, Lender shall reloase this Socurity Instrument
without charge to Borrove: ‘Potrower shall pay any recordation coats.

‘19, Waiver of Homestead. Bo.;ower waives all righ! of homestead oxomption in the Property.

Riders to this Security Instriiaent. If one or more riders aro executed by Borrower and rocorded togethsr with this
Securily Instrumont, tho covenants of emia #ich rider shall be incorporatod into and shall amend and supplement the covenants
and agreements of this Security Instrumesic as if the rides(s) were in & part of this Security Instrument. [Chock applicable
box(es)].

{ ) Condominium Rider [y Qrowing Equity Rider

[ 1| Planned Unit Development Rider [ Y COradusted Payment Rider

[X} Other Rehablitation Loan Fidvr

mewhhm Loas Wder which is attached W this FHA Morigage and mada s part
Shereof. MNITIALS

BY SIGNING BELOW, Borrower accopts and agress o *hb2 sorma contained in this Security Instrumont and in any

ﬂder(sZ oxcolted by Borrowor and recorded with it.
i A L
J A—%"] (SEAL) (SEAL)
. Walker, Borrower Borrawer
7 ‘

b 1

¥
{SEAL) - (SEAL) 2
Borrower Borrower 7

- o
-
e
PR

STATE OF ILLINOIS, O0K County s ERNE

| N THE UNDERSIGNED __+n Notary Public in and for sald county and statc,d horoby centify that
Dorothy A. Walker , a single person , personatly known to mo to bo tho same porson(s) whose nurialy) _
subscribed to the forogoing instrumont, appeared beforo ino this day in person, and acknowlodged that ___— g ho aigred and
delivered the said instrumant as __ BER free and voluntary act, for the usos and purposos tharcin et forth,
Given under my band and official soal, this 9th
My Commission oxpires:

4.
s HUD Mbrigags Fonn 3/91
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FHA Case No.
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REHABILITATION LOAN RIDER

THIS REHABILITATION LGCAN RIDER is mado this ninth day of Jume , 1993,
and is incorporated into and shell bo deemed to amend and aupplement the Morigags, Deed of Trust or
- Security Deed ("Security Insirument”)} of the same date givon by the undersigned ("Borrower") to socure
Borrower's Note ("Note") to

Landmark Mortguge, Inc.
("Lender™) of t'ic \same date and covering the proporty described in the Security Instrument and located at:

9400 South Elizabeth Street, Chicago, Ilinois 60620

{Proporty Addroas)
ADDITIONAL C/Z/VENANTS. In addition to the covenants and agreomenis made in the Security
Instrument, Borrower and Zonder turther covenant and agree as follows:

A, Loan proceeds v o be advanced for the rehabilitation of the premises in accordance with
the Rehabilitation L aa Agreoment dated June 9 » 1993 , between the borrower
and lender. This agreement is incorporaled by reference and made a part of this mortgage.
No advances shall be raa» unless approved by a Direct Endorsoment Undorwriter or the
Assistant Secrolary of Muviing - Foderal Housing Commissioner, Department of Housing
and Urban Devd’menl.

P Y

If the rchabilitation s not properiy ¢ompleted, performed with reasonable diligence, or is
discontinued at any.-time except for strikes or lockouts, the lender s vested with full
authority to take d‘xe‘mecuury step t1) protect the rehabilitation improvements and the
property from harm, captinue exlsting ccairncts or enter into necessary contracts to complete
tho rchabilitation. All expended fc. zach protection, exclusivo of the advances of the
principal indebtedness, Elﬂ be added to the riincipal indebtodnoss, and bo socured by the
mortgage and be duec and payablo on demand rvith interest as sol out in the note.

If borrower fails to make any paymoent or to perfoim aay other obligation under the loan,
including the comunencement, progress and complotion- piovisions of the Rehabilitation Loan
Agreemont, and such fallure continues for a period of 1) Javs, the loan shell, at the option

of lender, be in defaul. \;‘,‘3'70

H3W
2348L970

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covonants contaiexl in this
Rohabilitation Loan Rider.
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