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AFTER RECORDING MAIL YO:

LaSaiia Talman Hore Maortgage Corperstion (h.___
10099 Stante Biva. 5 Ol -'” .
vid

Srocre, L €0077 .

\\
(LOANNO. 371357-90
) [Space Above This Lins For Reeording Data]

M | MORTGAGE

: \9 THIS MORTGAGE {"Security instrument’) is givenon June 11, 14213 . The mongagor is
Fel®rmr, Husbang and ¥ife

Q\HAan*. Pacdirme and Rartha 5. F
, \.K Paltzer{ .r. o
N\ ¢ , {Borrower’).

~  This Secunty instrumemt is giveriin LaSalle Talrnar Jank, FS5B,
Q\\ A Corp. of the Bnited States of America .
which is organized and existing Wr<erthe!swsof United State: of Anmerica . and whose address is
/ 4232 N, Harlan Avenue, Mdorridge, L 50534 (CLender),
Borrower owes Lander the principal Suma! Gre Munared Nine Thousand Ocilars and ne/150
' Oolilars (U.S.$125.000.00 }. This debt is
evidenced by Borrower's note dated the san.c d2ta as this Security Instrument ("Note”). which provides tor monthly
payments, with the fufi debt, if not paid eartier, dvg 2nd pavablaon July 1, 2022 . This Security
tnstrument secures to Lender: (a) the repayment ¢t t*.p deot evidenced by the Note. with interest. and all renewals,
extensions and modifications of the Note; (b) the paynient of all other sums, with interest, advanced under paragraph 7
10 protect the security of this Security Instrument; and (c}ne performance of Borroweer's covenants and agrecments
under this Security Instrument and the Note. For this pumpaese Bottower does herebyy mortgage, grant and convey io
Lender the following described property focated in Cook
County, Hiinols:
LCT 17 1N BLOCK 6 [N VITTBOLO'S RAPIO TRAGSIT S2KDENS, A SU20IVISION OF LOT &
[ SUPERIOR COURT PARTITION DF THE WEST 1/2 OF THE.SQUTHWEST 1/¢ AND THE EAST.
1/2 OF THE SDUTHMMEST 1/4 OF SECTIGN 23, AND THE-cAST. /2 Of THE EAST 1f2 OF
SECTION 22, TOWNSAIP 41 NORTH, RANGE 13 EAST OF THE TRIRO PRINICEIPAL MERIDIAN

iN CODK COUNTY, ILLINOIS.

43480134

10-23-327-001

which has the address of 80%7 Marding Avenue . Skokie
[Street} o Gy

fllinois 60076 {Property Address’};

{Zp Code]
TOGETHER WITH all the improvements now or hereaftar erected on the property, and all easements,
appurtenances, and fixtures now or hereatter a part of the property. All replacements and additions shall also be
covered by this Security Instrumen!. Al of the foregoing is referred to in this Securily Instrument as the “Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Procerty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to any
encumbrances of record. /
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Ali insurance policies and renewals shall be acceptable to Lender and shall include a standaro modigage dause.
Lender shall have the right tc hold the policies and renewals. If Lender requires. Borrawer shall promptly give to Lender
all receipts of paid premiums anc renewal notices. In the event of l0ss, Borrower shall give prompt netice to the :
insurance carmier and Lender. Lender may make proof of ioss if not made promptly by Borrower.

Uniess Lender and Botrower otherwise agree i writing, insurance proceeds shail be applied to restoration or repair
of the Property damaged. if the restoration or repair is economically feasitle and Lender's security is not lessened {f the
restoration of repalr Is not economically leasible or Lender's security would be lessaned. the insurance proceeds shail
be appliad 10 the sums secured by this Secunty Instrument. whether or not then due. with any excess paid 10 Boirower.
it Borrower abandons the Property, or does not answer vathin 30 days a notice from Lender that the insurance carrier
has offered to settie a claim. then Lender may cailect the insurance proceeds Lender may use the ploceeds Lo repair
of restoce the Property of tc pay sums secured by this Security Instrument, whether of not then due. The J0-day period
will bagin when the nolice is given.

Unless Landz ar d Borrower otherwise agree in writing. any application of procseds to principal shall net extend of
postpone tha Jue da%e of the monthly payments referrad lo In paragraphs 1 and 2 or change the amount of the
payments. I under pirarraph 21 the Property is acquired by Lender, Borrower's nght to any nsurance policies and
proceeds resulting from ar iage 1o the Property prict to the acquisition shall pass 1o Lendef 10 the extent of the sums
secured by this Security Insiriment immediately prior to the acquisition.

6. Occupancy, Preservatior, Maintenance and Frotection of the Property; Borower’s Loan Applicaticn;
Leaseholkds. Borroowe: shall occurny, estabiish, and use the Property as Borrower's principal residence within sbdy days
after the execution of this Security ins*;ument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after tha-Jz of occupancy. unless Lender ctherwise agrees in writing. which consent
shail not be unreasanably withheld, or unless exteauating circumstances exist which are beyond Borrower's control.
Basrower shall not destroy, damage or impair the Property, allow the Property to deteriorale, or commit waste on the
Property. Borrower shal’ be in default it any forfeitire action or proceeding. whether civé or criminal, is begun that in
tender's good faith judgment could resuit in forfeiiur, of the Property or otherwise materially impar the lien created by
this Security Instrument or Lender's security interast.’&rower may cure such a defaull and reinstate, as provided in
paragraph 18, by causing the action or proceeding lo be fismissed with a ruling that. in Lender's good faith
determination, preciudes forfeiture of the Sorrower's intei 2st in the Property or other material impairment of the lien
created by this Security instrument or Lender's security interast’ Borrower shall also be in delault if Borrower, duning the
loan application process, gave materially false or inaccurate intmration or statements to Lender (or failed to orovide
Lender with any material information) in connection with the loari evid2nced by the Note. including, but not limited o,
reprasentations conceming Borrower's occupancy of the Property a¢a principal residence ! 1his Securty Instrument is
on a leasehold, Borrower shall cemply with alt the provisions of the ieacc. It Borrower acquires fee title to the Froperty,
the leasehoid and the fee title shall not merge unless Lender agrees to the roerper in writing.

7. Protection of Lender’s Rights in the Property. if Borrower fails to perform the covenants and agreements
contained in this Security Instrument. or there is a legal proceeding that may sigmiirantly atfect Lender’s rights in the
Property (such as a proceeding in bankruptcy. protate, for condemnation or forlety:2.0r.to enforce laws or
regulations), then Lender may do and pay for wilalever 1s necessary to protect the va.ue 3! the Propery and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasnnatde attorneys’ fees and entering on the Froperty to make
repairs. Aithough Lender may take action under this aaragraph 7. Lendar does not have {0 dC<o

Any amounts disbursed by Lender under this pzragraph 7 shall become additioral debt of Butrsxer secured by
this Security Instrument. Uniess Barrower and Lender agree to other terms of payment, these amounts <hall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice hom Lender to

Borrower requesting payment.

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiumr s required to maintzin the mortgage insurance in effect. If. for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required io obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cos!
substantially equivalent to the cost to Borrower of th2 mortgage insurance previously in effect, frorm an alternate
mortgage insurer approved by Lender. If substantialy equivalent mortgage insurance coverage is not avaiable,
Borrower shalt pay to Lender each month a sum eqal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsad or ceased to be in elfect Lender wil accep!, use and retain these
payments as a loss reserve in fieu of mortgage insurance Loss reserve payments may ne lenger be required, at the
option of Lender, if mortgage insurance coverage (in the amount and tor the periods that Lender requires} provided by
an insurer approved by Lender again becomes available and is obtamed. Borrower shall pav the premiums required to
maintain iortgege insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ands
in accerdance with any written agreement between Bormower and Lendar or applicable law.
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secured by this Security Instrumant. However, this option shall not be exercised by Londer if OXRICise i prohibited by
tederal law as of the date of this Security Inslrument.

If Lendas exercises this option, Lender shall give Borrower netice of acceleration. The rrotice shalt provide a perlod
of hot {ess than 30 days from the date the notice is detivered or matled within which Borrower must pay all sums secured
by this Security Instrument. if Borrower fails to pay these sums prior io the expiration of this pericd, lLender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrawer.

18. Borrower’s Right to Reinstate. |f Borrower meets certain conditions. Borrower shall have the right to have
enlorcement of this Security Instrument disceatinued at any time prior o the earier of: {a) 5 days (o such other pericd
as applicabie law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} entry of a judymant enforcing this Security Instrument. Those conditions are that
Borrower: (2) pays Lender 2ll sums which then would be due under this Security Instrument and the Note as it no
acceleration had occurred; (b) cures any default of any other covenants or agreements: {c) bays ail expenses incurred
in enforcing this Security Instrument, including, biut not timited to. reasonable attornays’ fees: and (d) takes such action
as Lender may reasonably require to assure that the fien of this Security Instrument. Lender's rights inthe Property and
Barower's obligat’un 16 pay the sums secured by this Security instrument shall continue unchanged. Upon
reinstaternent by Bairower. this Security Instrument and ihe obligations secured hereby shait rernain fully effective as if
rio accelaration had oraurred. However, this right 1o reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale cf Note; Chzoe of Loan Servicer. The Note or a partial interest in the Nete (together with this Security
ingtrument} may be sold onc-ormore times without prine notice fo Borrower. A sale may resu't in a change in the enlity
(known as the "Loan Servicer’) '@’ collects monthly payments due under the Nole and this Security instrument. There
also may be one or more changer o the Loan Servicer unrelated 10 a sale of the Note. lf there is a change of the Loan
Servicer, Borrower will be given writte:i notice of the change in accordarce with paragraph 14 above and applicable law.
The notice will state the name and aogiess of the new Lcan Servicer and the address to which payments shouid be
made. The natice wil) also contain any othe: information required by applicabie iaw.

20. Hazardous Substances. Borrower shzi not cause or permit the presence, use, disposal, storage, or refease of
any Hazardous Substancas on or in the Property. Sarrower shalt nat do. nor allow anyone else to do. anything affecting .
the Property that is In vilatlon of any Environmente! 1.aw. The preceding two sentencas shall not epply Lo the preseiics,
use, or storage on the Property of small quaniities of 1azardous Substances that are generally recognizod 10 ba :
appropriate to normal residential uses and to maintenanca oliths Property

Barrower shal! pronptly give Lender written notice of any wvestigation, ciaim. demand, lawsudt or other action by
any govermnmental or regulatory agency or private party invoirg the Property and any Hazardous Substance or
Emnvironmental Law of which Borrower has aciua) knowledge. If Ecir¢wer leamns, or is notified by any govemmenial or
reguiatory authority. that any removal or oiher remediation of any Fazardous Substance affecting the Property is
necessary. Borrower shall promptly take all necessary remedial action:ii accordance with Environmenta! Law.

As used in this paragraph 20, "Hazardous Substances’ are those subs ancas defined as foxic or hazardous
substances by Environmental Law and the following substances: gasoline, kefusene, other flammabie or texic
petraleum products, toxic pesticides and herbicides, votatile solvents, materiald cortaining asbestcs or tormaldehyde,
and radioactive materials. As used in this paragraph 26, "Environmental Law” means ‘ederal laws and laws of the
jurisdiction where the Property is located that ralate to health. safety or environmentz ] profection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree astollows:

21, Accelerstion; Remedies. Lender shall give notice to Borrower prior to accelera.ion iofiowing Borower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelereiio.s under paragraph
17 uniess applicable law provides otherwise). The notice shall specity: {a) the default; (b) the 22tion required to
cure the default; {c) a date, not less than 30 days from the date the notice Is given to Bommower by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in e notice may
result in acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and
sala of the Property. The notice shall further inform Bomrower of the right 10 reinslate afier acceieration and the
right to assenrt in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specitied in the notice, Lender sl its
optior: may require immediate payment in full of a!l sums secured by this Security Instrument without further
demand snd may foreciose this Security Instrument by judicial proceeding. Lender shall be entitied to collect ail
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attomeys’ fees and costs of title evidence.

22. Release. Upon payment of alt sums secured by ihis Security instrument. Lender shall revease this Security
Instrumant without charge 10 Borrower. Borrower shall pay any recordation costs

23. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.
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UNQEEICIAL-COPY
ADJUSTABLE RATE RYDER '|

(1 YEAR TREASURY INDEX - RATE CAPS)

<

THIS ADJUSTABLE RATE RIDER is madethis 1 z2:» dayof June 19 53 .
and is incorporatad into and shall be deemed to amend and supplement the Mostgage. Deed of Trust or
Security Deed {the "Security Instrument’) of the same dale given by the undefsigned (the "Borrower’) to
secure Borrower's Adjustable RateNotefthe™Note ) to L s Sa Tte Talman Baok. FS8

{the "Lender) of the same date and covering the property described in the

Security instrument and located al:

3357 Marding Avenue
Skoki1e.lL 54476

{Pioperty Address)

THE NOTE CONTAINS PROVISIONS ALLGWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORAROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORAOWER MUST PAY.

ADDITIONAL TOVENANTS. in additlon to the covenams and agreernents mada [n the Security
instrument, Porrower and Lender further covenant and agree as follows.

| [A_INTEREST R/.0¥ AND MORTHLY PAYMENT CHANGES]
The Note providles 'or an initial interest rate of 6 . 1 250 %. The Note provides tor
changes in the interest rdte andd the monthly payments, as follows:

A IRTEREST RATE AND “ZONTHLY PAYMENT CHANGES]

[{A) Change Dates | ROE
The interestrate I will pay may cnengeon July 1. 19¢8 . and on thst day anc every
12th month therealter. Each dite on which my interest rate cauld change is called a “Change Date.”

B} The Index
Baginning with the first Change Date, mv interast rate wil be based on an Index. The “Index” is the
weeldy average yield on United States Treasury securities adjusied (o a constant maturity of 1 year,
as made availabla by the Faderal Reserse Loatcd The most recent Index figure avadable as of the
date 45 days belore each Change Date is called thi; "Current Index”. ‘

¥ the Index is no longer availabte, the Note Holoer w3 choose a new index whicin is based upon
comparable information. The Note Holder vl give e roatice cf this choice. :

f(C; Calculstion of Changes |
Belore each Change Date, the Note Holder will calculas mvy’ new interest rate by adding
Two arce Three / JQuarters percentage roints {27526 %) to the Current
index. The Note Holder will then round the result of this addtion to the nearest one-eighth of one
percemage point (G.125%). Subject te the limits stated in Section a(f} tslow, this rounded amount
will ba my new interest rate unti! the next Change Date.

The Mote Holder will then determine the amount of the monthly payment thi would be sufficient o
repay the unpaid principal that | am expected to owe 21 the Change Date in full Gnithe matusity date
at my new inerest rate in substantially equal payments. The result of this calcu latic » will be the new

amount of my monthly payment.

(T} Limits on interest Rate Changes|
The interast rate | am required to pay at the first Change Date will not be greater than 2_ ;250 % or
less than 2.7 500 %. Thereafter, my inlerest rate will never he increased or decreased on any singte
Change Cate Dy more than two percesttage points (2.0%) from the rate of interest | have been paying
tor the preceding twelve manths. My interest rata will never be greater than 12,0452 %, nar lower
than __2.7500 %.

I{E) Effective Dale of Changes |
My new interest rate will becoma effective on each Change Date. | will pay the amount of my new
monthiy psyment beginning on the first monthly payment date aftes the Change Date unti the
amournt of my monthly payment changes again

[(F) Notice of Changes |
The Note Hoider will deliver or imai to me a nclice of any changes in my interest rale and tha amouni
of my momthly payment before tha etfective date of any change. The notice will include information
raquired by law 1o be given me and also Ihe title and telephone number of a person who wiil answer

any question ) may have regarding the notice.

MAV1082 3/11,90 o ADJ RATE RDER-1YR TR, P}
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