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This Instrament was prepured by: Harvey Jobnsc alle’st.,

MORTGAGE SMITH ROTHCHILD FlNANCIAL COMPANY
) ) 221 Norih LaSalle Street

-Chicago, Minois 806801
.. 93481482

THIS MORTGAGE (“Security Instrument™ is made thin_11th  gay of __June 1993 _
between the Mortgngor, _Benjamin C. Porch & Lola M. Porch AKA Lula M. Porch,his wife (J)

('Borrower™) and the Morigagee Smith Rothehild Financial Company, an Hlinois corporation whose address is 221 North:
LaSnile Street, Chicago, lilinois 60601 (“Lender'). . oo :

WHEREAS BORROWER is indebicd to Lender in the principal sum of $.7505.60.  _ in United Suncs Cur-

tency, puyable with interes: ut the e of *** See Pelow  which indebtedness is evidenced by Borrower's note dated
Juhe 11, . . 19 nnd extensions and renewals thereof (“*Noie') 9mviding for monthly insmllg:gnm.

with the balance of indebtedness if nat sooner paid, due and payable on June 1 . 09

WHEREAS 2ORROWER may prepay the Note in full at any time before maturity without penalty. Any sums disbursed
by Lender pursuap: to narugraph 6 of the Mortgage and oli sums sccured hereby after maturity, shall bear interest at the Note
Rate provided in the (No’z until fully paid, This ficcurity Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with inter-at, and all renewals, extensions and modifications; (b) the puyment of all other sums, with interest
advanced under paragiapii 410 protect the security of this Security Instrument; und (¢) the performance of Borrower's covenant
and agreements under this Seedcity [nstrument and the Note. For this purpase, Borrower does hereby mortgage, grant and
convey 10 Lender the followiny described property located in Cank County, Illinois:
***as per note of even Jzie hereln

See Attached Sheet . (s
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pinParcel (1) 20-08-215-019 & 020 - Parcel(2) 20-19-217-018

with the common address of Farcel (1) 1124 W. 51 S.reet & Parcel (2) 6553 S. Winchesit@finois:

. TOGETHER WITH all the improvements now or hereafer erected 0.4 e property, and all casements, rights, nppuriennces,
rents, royaltics, mineral, oil und gas rights and profits, wuter rights. and stck and all fixtures now or hereaficr o part of the
property. All replacements und udditions shall ulso be covered by this-S.curity Instrument. All of the foregoing is referred
to in this Security Instrucmnt as the ' Property.”

BORROWER COVENANTS that Borrower is luwfully seised of the estate herely. sonveyed and has the right lo morigage,
grant and convecy the Property and that the Property is unencumbered, except for encuriomaces of record, Borrower warranis
and will defend generally the title to the Property against all claims and demands, sub;zct 1o any encumbrances of record.

' THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non uniform covenants with limited
variations by jurisdiction to constitute o uniform security Insttument covering reul property.

UNIFORM COVENANTS. Borrower and Lender covenant and ugree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptiy piv when due the
paymenis on the debt evidenced by the Note and any prepayment and laic charges due under the Note,

2. Application of Payments. Unless applicable law provides olhérwl&c. all payments received by Lender under pamgmph
1 shall be applied: first, to late charges due uader the Note; second, to prepsyment charges due under the Note; third, to
interest due; and last, to principal due,

3. Charges; Liens, Borrower shall pay all prior encumberances in a timely manner and in full when due, and shall
pay all taxes, assessments, charges, fines and impositions attributable to the Property which may attain priority over this Security
Instrument, and leasehold payments or ground rents, if uny, Borrower shall pay them on time directly to the person owed
paymenl. Borrower shall promptly furnish to Lemier all notices of amounts to be paid under this paragraph. If Borcower mnkes
these payments directly, Borrower shall prompty fumish to Lender receipts evidencing the payments,

Borrower shall prompily discharge any lien which has priority. over this Security Instrument unless Borrower: (a) agrees
in writing 1o the payment of the obiigations secured by the licn in n munner acceptable to Lender; (b) coniest in good fuith
the lien by, or defends aguinst enforcement of the lien in, legal proceedings which in the Lender's opinion operule to prevent
the enforcement of the lien or forfeiture of any part of the property; or (¢) secures from the holder of the lien un agreement
satis@aciory to Lender subordinating the lien 1o this Security Inswument. If Lender determines that any purt of the Property
is-subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a nolice identifying
the lien. Borrosver shall satisfy the lien or take one or more of the actions set forth above within ten (10) days of the giving of notice. P
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity Instrument and
in any rider{s) executed by Borrower and recorded with it.

:@Zﬂu C #4062—/1% (Borrower) ’(P«éﬂ”?-
Signature I

Dok AK &4/45.4.,«&6“4

Signature
Benjamin C. Porch Lola M. Porch AKA Lula M. Porch
Name ‘ Name
6509 S. Lavlin 6509 S. Laflin
Address o Address
(N _ (Borrower) (Barrower)
Signature Signature
Narne Name
Address T Address

STATE OF ILLINOIS
COUNTY OF COOK SS.

1,_Harvey Johnson
said county and state, do hereby certify that

a Notary Public in and for
Benjamin C. Porch & Llola M. Porch AKA Lula M. Porch,his wife (J)

, personally known to me to be ths same Person(s} whose name(s)
are subueribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that they a =

signed and delivered the said instument as their

the uses and purposes therein set forth,

nee ard voluntary act, for
Given under my hand and official seal, this // day of Q’"—""

—_—— lé._.__.
y
My COIIIIIIIS.‘:IOH expuc&.

November 27, 1994

; o L QL—J
“OFFICIAL SEAL”

’ Mdtary Public
3 HARVLY JOHNSON

: Nolary Public, State of llinois

p My Commission Expirez 11/27/94
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10, - Successors and Assigns Beund; Jeint and Severs! Liability; Co-vigners. Thc covenanis and agreements of this
Security Instrument shall bind and benefit the successors und ussigns of Lender und Borrower, subject to the provisions of
paragraph 16. Borrower's covenunts and agreements shall bo joint and several. Any. Borrower who co-signs this Security Instrument
but does not axccute the Note: (8} is co-signing this Security Insirument only 10 mortgage, grant and convey thut Borrower's
interest in the Property under the terms of this Sceurity Instrument; (b) is ot personally obligated w pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower tnay agree (o extend, modify, forbear or make
any accommodations with regurd 1o the terms of this Security Instrument or the Note without that Borrower's consent.
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I, Loan Charges. If the toun sccured by this Security Instrument s subject to » Jaw which sets maximum loan charges,
and that law I8 finally interpreted so that the intorest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then; (a) any such loan charge shall be reduced by.the amount necessary (o reduce the
charge to the permitted limit: and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as.a partial prepayment without
any prepayment charge under the Note. '

12, Legislallon Affecting Lender’s Rights. - If enactment or cxpiration of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option, may require
immediate paymerd in full of all sums secured by this Security Instrument and may invoke any remedics permitied by parugraph

¥7 hereof, :

13. Noticez. A'w ‘iotice to Barrower provided for in this Security Instrument shail be given by delivering it or by muii-
ing-it by first class mahlinl>ss applicable law requires use of unother method. The notice shall be. directed to the Property
Address or uny other adoresc Norrower designates by notice o Lendor. Any notice to Lender shail be given by first class
.mail 1o Londer's nddress atawed aersin or any other address Lender designutes by notice to Borrower, Any notice provided
for in this Security Instrument shal” be. deemed 1o have been glven w Borrower or Lender when given as provided in this paragraph.

4. Governing Law; Severability. This Security Instrument shall be governed by the laws of the State of linois. In
the cvent that:any provisions or clause =i 7iiis Security Instrument or the Note conflics with applicable law, such conflict
shall not nffect other provisions of this Securizy Instrument or the Note which can be given effect without the conflicting
provision. To this cnd the provisions of this/Security Instrument and the Note are declased to be severable.

15, Borrower's Copy. Borrower shall be giveione conformed copy of the Note and of this Security Instrument.

16. Transfer of the Property or a Beneficial Inle est in Borrower. If all or any part of the Property or any inlerest
in it is sold or transterred (or if a beneficial interest in Borrowes is sold or transferred and Borrower is not a natural person)
withowt Lender's prior written consent, Lender may, at its cotion, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exeriiscd by Lender if exercise is prohibited by law as of the date

of this Security Instrument.

7. Acceleration; Remedies, In the event of default in the paymeit of interest or principal of the Note or in the event
of default in the performance of any of the other covenants, provisions cr conditions contained herein or in sald Note to be
performed by Borrower or in the event of the threwtened removal or detotition. ~f nny improvements or parties thereof on
said premises, or in the cvent that any proceeding shall be begun to enforee or (:ollect any prior licn or i aaid premises shall
come into possession or control of any Coun, then, nt tho option of the Lender, anv! after expiration of any applicuble grace
period, the principal amount of sald Note at such time remaining unpald, together %4, unpaid eamed interest thereon, and
any other amounts due hereurider shall at once become immediately due-and payable without Z«otice 1o the Borrower and Lender
moy foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 5 callect all expenses incurred in
pursuing the remedies provided in this paragraph 17 including, but not limited 10, reasonable inomeys’ fees and costs of title

evidence, -

18. Lender in Possession. Upon acceleration under paragraph 17 or abandonment of the Prop=r.y 4nd at any time prior
1o the expiration of any period of redemption following judicial sale, lender (in person, by agent or oy yudicially appointed
receiver) shall be entitled to enter upon, take possession of and manage the Property and to coflect the rere of the Property
incliding those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the costs i management
of the property and collection of rents, including. bt not limiked 10, roceiver's fees, premiums on receiver’s bondss acd reasonable
atlorneys’ fees, and then to the sums sccured by this Security Instrument.

19. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withou! charge to Borrower. Borrower shall pay any recordation cosis.

20. Walver of Homestead. Borrower weives all rights of homestead exemption in’ the Propcrty

In the cvent one of the Undersigned has executed this Mortgage and not ihe Nou:a sqéun;d hcrei}y suld Undersigned is

exccuting this Note only to perfect Lender's lien in the property.
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4., Hurard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.

All insurance palicies and renewals shall be acceptable 1o Lender and shal) include a standard morigage clause if required
by Lender. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give
o lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt npotice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security wotilld be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not th:n due, with any excess paid to Borrower. In the
event Lender applies the proceeds to the sums secured by this Security Agreement, whether or not then due, with any excess
paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender thut the in-
surance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds
to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin vien the notice is given.

Unless Lender an” Borrower otherwise agree in writing any application of proceeds to principal shall not extend or postpone
the due date of the mothiy payments referred to paragraph | or change the amount of the payments. If under paragraph 18
the Property is acquired vy T.ender, Borrower’s right 10 any insurance policies and proceeds resulling from damage 1o the
Property prior o the acqaisiizishall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acguisition.

5. Preservation and Manage .p2at of Property: Leasebolds, Borrowers shall not destroy, damage or substantially
change the Property, allow the Property te-detericrate or commit waste. If this Security Instrument is on a leasehold, Borrower
shall comply with the provision of the lersc"and if Borrower acquires fee title to the Property, the leaschold and fee title
shall not merge unless Lender agrees 1o tic merger in writing.

6. Protection of Lender Rights in the "mporty; Mortgage Insurance, I borrower fails 1o perform the covenants
and agreemertls contained in this Security Instrurneri. or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankript.y ‘probate, {or condemmnation or to enforce laws or regulations) then
Lender may do and pay for whalever is necessary to proicet the value of the Property and Lender’s rights in the Property.
Lender’s actions may include paying any sums secured by a liziwhich has priority over this Security Instrument, sppearing
in court, puying reasonuble attorneys’ fees and entering on t1e Property to make repairs. Although Lender may take action
under this paragraph ¢ Lender, does not have w0 do so.

Any amounts disbursed by L.ender under this paragraph 6 shall becsine additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payme:t - these amounts shall bear interest from the dae
of disbursement at the Nole Rate provided in the Note and shall be payable/with interest, upon notice from Lender io Barrower
requesting payment.

If Lender required mortgage insurance as a condition of making the loan secures’ by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as tie ;esyuirement for the insurance terminates
in accordance with Borrower’s and Lender’s written agreement or applicable law.

7. Inspection. Lender or its apent may make reasonable entries upon and inspection of 1l Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequent.al, ‘n connection with any
condemnation or other taking of any part of the Property, or for conveyance in iieu of condemnatior, “.re hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secuniy Instrument,
whether of not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction; (a) the total amount of the sums secured immediately before the taking divided
by (b} the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to mahe
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or 1o the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 1o in paragraph 1 or change the amount of such payments,

9. Borvower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or moedifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successors in interest or refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.
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Parcel 1

Lot 35 and Lot 36 In the Subdivislon of Lots 1 to 16 inclusive and
Lots 24 to 46 Inclusive in Block 1 in Leach's Subdivision of the
west 10 Acres of the South 20 Archers of the West 1/2 of the North
East 1/4 of Section 8, Township 38 North, Range 14, East of the
Third Principal Meridian, in Cook County, Illinois.

Parcel 2

Lot 27 and the 'South 7 feet of lot 28, in
Black 39 in Souch Lynne, being a Subdivisicn
tn the North 1/2 ©f Section 19, Township 3&
North, Range 14, East of the Third Principal
Merldtan, in Cook Courty, Illinois.




