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THIS MDRTCOAGE (“Seurity instoumeni®} Is given on My 12, 1993  The pogigsser b
w? mvém .’fad qu. TACS n/k/a MICHELIE M, mw,nw T

(*Borrwwer*), This Securiy Instrument {8 gives, &g A a4 1 + DERT-0F RECLADING '~ ' 435,40
- : W TIDOOD  YRAM 14T N9/21798 %Xt
NGO WIRIGAR, 1. A eI
. COOK CQUMIY RECORDER: .. -
which I orgaoized aad sxisting uader o lews of "H% STATS OF TILINOIE =~ u‘!“'“{“‘é
sldrese in 8267 8. ROAD, BRIDGRVIEW, TLLINGIS 50455 S

Ulonder®). Butrower owss Londer the principal wm of
one hundred fifty-thousand and o/ 100 - - o
Pallaen (U8, §  130,000,00 )

This debt is ovideticsd by Rorrower's nots deted the same dato 82 thin Secvaits Inuirument {*Moia®}, whioh provides for
monthily payeneste, wilh the Nl debl, i nut paid eatiler, Jue wid payahls on June 3, 2023 _ o
Thiu Securily Lnstrument securos 1 Lender: (1) the repayment of the dubi avidenced by ihs Note, with interedt, snd o1 repswals,
oxtesions and modilications of tha Mute; (b} the payment of all other sunws, with inlerss’, sdvanced under poragesph 7 o -
protoct the securily of this Security Dnstrament: and (0) the porforinance of Borrowsr's covenaats yid ngrogineals wder ihik
Sscuriiy Instrument and the Note. J7or this putpose, Borruwer doss herohy tnorigage, geanl and ciavzy ta Lender the following *
dewcaibed proparty lovated bn COOK County, Iltinoiy:
(07 § THE NORTIWESTERLY 20 FEET OF LOT 0 IN NILES RIVER GARDENS BEL A
SUSDIVISION OF LOT 3, (BXCEPT THE EASTERLY B RODS OF ‘MU SOUTHRRIY 20 KJDS,
THEREOE IN JANE MIRANDA'S RESERVATION IN SRCTION M, 'TOWNBITP 41 NORTY,
RAGE 13, DAST OF THI THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY, IILINOIB,
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paymenis may ao inﬂarhe urld\liOmIli:nan IAL in@»«Q}RX the amount and for Uw pericd

that Lender requires) provided by an insurer approved by Lender again tecopses syuilsblo and s obtained. Borrowsr shall pay
the pretium required K malntain mortgage insurance in effect, or (o provido & lons roserve, uini) the requirement fom snorige
insurance sada in sccordunce with any wrilten agreemant helween Hurrowsr and Londer or appliceblo Jaw, :

9, Inpection, Leculer or its agent may make ressonablo enicios upon and innpoctions of the Propaity. Lender shall give
Bortowsr solice et the time of or prier 1o an lnspectiun specifying rssonsble cause for the inspectjoe.

10, Condemnation, The proceeds of any award or cluim for dumages, direct or consequantial, in connection with sy
condemnation or other isking of any pant of the Property, or for conveyanca in Hou ol coudemndtion, are bereby sssiyned and
shall bo paid to Lender.

I the event of & total taking of the Property, the proceeds shall bu applied to the sums socunkd by this Sscurity instrument,
whethor ot not then due, with sy excess paid to Burrower, In the ovent of « partial taking of the Property in which the fair
market value of the Proporty immeclintely before the wking is oqual (o or greater than the smounl of the sims sccured by this
Security Inatrument immedistely bafore the iking, unlow Borrower and Lender othsrwiss agres in writing, the' sums secured by
this Securily Instrument shail be roduced by the umount of the procesds multipliod by the fullowing fraction: (=) the tolal
urnouint of the sums seured immediately bufore the taking, divided by (h) the fuir nurket value of the Propery imemedislel
hefisre the taking. Ziyv balance shall be pald o Borrower. In the wvont of w partial taking of the Property in which the fir
nurket valuo of ihe Frenorty Iminediately beltr the tuking in loan than the amount of the suma secured Inumodintely bafors the
teking, unlvas Borrower aid Londor olhorwise sgree in writing or unloas applicublo law othorwine provides, the provseds shell
be applied to the suraw se<-cec! by this Security lstrunsont whather or not the sume are then due. '

if the Property is sbandrael by Barrower, or {f, sfter aotice by Lender v Borcower that the condemnor offers lo make an
wward or seltle # claim for damages, Bortower fails 1o respond (o Lendoer within 30 days ufer the date the notics is yiven,
Londee is authorized to collect mnd winly the proceeds, at ite option, sither to resturation ar ropuir of the Property or to the sums
socuied by this Security Instrument, whe'siar or noi then due, |

Unless Lender and Borrower othesaisa agros In writing, any application of procesds to principal shail not extend or
postpons the duo dats of the monthly payments eiorrad to in paragrapha 1 und 2 or chunge the amount of such paymeonts.

11. Barrower Not Released; Forbearance Bv Lender Not a Walver, Bxtension of the tims for payment or modification
of wmortization of the sums secursd by this Securltv.instrument granted by Lender to any succeasor in intoreat of Borrower shall
ot oporats lo relenso the Lishilily of the original Boreoet or Borrower's successars in intorest, Lender shall not b requlesd (o
commence procecdings againal any successor in Intorest or refive (0 extand Lime for puyment or olherwise modily sindrtiztion
of the suma securel by thin Securily Instrument by reascy of any demand mwde by the original Bosrower or Sorower's
Wuccomors in intereat. Any forbearance by Lendor in sxerciuing aiy right or remedy shall not be & walves af or preofudo the
exereise of any right or renxdy. - M

12. Succensors and Assigns Boubd; Joint and Severnl Lianlity; Co-uigners. The covenanly and agreemeénta of thiv
Security Tnstrument shall hind and benofil the muccessors and aasigna of Lender and Borrowsr, subject t the providots of
paragraph 17, Borrower's cavenants and agreemonts shail be joint ani sever=!. Any Borrowsr who co-signs thin Secusily
Enstrument but doos not execule the Note: (n) is co-aigning this Socurity Instivment only to mortgage, grant and convey thal
Borrower's intereat in the Proporty under the termy of this Security Inatrument; (k) fa not personally obligated to pay the mma
secured by this Security Instrument; snd (c) ngroes that Londoer and any other Borrowsr inay” ngeee {0 oxterdt, niodify, forbear or
maks any sccommodalions with regard to the torma of thix Security Inatrument or the Nols witaout that Borrowoer's consent,

13, Loun Charges. If the Joan secured by this Securily Instrument in subjoct to & luw which s=ts maximwm loan chargee, 2 K

3

and that law is finatly interproted #o that the intersst or other loan charges collected or tn bo coliacted in connection with thets

lown exceed the parmitisd limits, then: (a} any such loan charge shall be reduced by the amounl narav to reducs the clmguf; B

to the permitted Yimit; and (b) any sums slready collecied from Borrawer which exceodod permiuted i will be tefunded o pa .

Botrowor. Lender may chooss 1o make this refund by reducing the principal owed undor the Note or by making a diredt 2

payment to Borrower, If a refund reduces principal, the reduction will ba meatod as & partial prepayiant without uny %3.

propayment charge under the Note. _ h
14, Noticea. Any notice o Borrower peovided for in this Security Instrument shall b given by dalivering |t or by malling

it by firat class mail unloss mpplivable Iaw roguires use of wnother method. The nolice shall be directed to the Property Address

or any other addresz Borrowor designates by nolice to Lender. Any notice w Lender shall b given by first clasa maif to

Loncior'n adidronn stated horein or any olher addrons Lendor deaignaton by notice 1o RBorrower. Any notice provided for In this

Security Inatrument ahull be doamed Lo have heon given lo Borrower or Lander wlien givon a1 provided In thin paragmapis.

18, Governing Law; Severability, This Securhly Instrumont shall be govemed by Federsl faw and the lat of lhe
jurisdiction in which the Propesty is located. Tn the event that any provivion or clauso of thin Security Instrumeat or the Note
conificts with applicable Jaw, such confMict shall not affect athet provisiona of thix Security Insrrutment or the Note whish on be
v+ given efioct without ke conflicting providion. To thin end the provisicas of thiv Security Instrurent and the Note are dacinred

to bo sevorable. ' ' e

. 16, Boyrower's Copy. Borrowar aliall be given ony canformed copy uf the Nots und of this Security Instrument.

| ‘nﬁﬂ f,fui,l- ]
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17, Tramlor of the Py H ﬁ IO R¥hﬂ Froperty or shy intersst s i
cial imteremt in Borrower [y o n‘ i )u

tn sl or tranaferrsd (or 1f & hone mﬂzﬂ Ak § aalral persoa) without
Lands's priw wrilten consont, Landsr may, at it optioa, ‘roqdife immwdfate payimont ta Ml of ail suma sscured by this
Sovurily lwirument, However, this oplivn shall bl be mnlml hy Iandur it oxercise ks prohihited by foder! law s of the date

ol thin Ssourity Instrument,

It Londer exetvises this opdlon, Latder aball give Burrwee notlcy of aceslortion. The notios shall provide a petind ol not

L7 toes thas 30 dagn from the date ths nolice in delivered or malled whkin which Bottower ous pay ol sutre socursd by tds

|

¥

Jocurity fastrument. §f Horrewor faila 1o pay these sunia prior Ju T sapiralion of thin perlod, Lender may Invoke any remedica

&‘ porsodited by thin Security Jnstrunenl withaut futher natlce or demavd o Bormwer,

18, Borrower's Right 1o Relnsiate. 17 Borrower meets curisin cunditions, Horrower shall have the tight to have

;uﬁ‘l suforcament uf Lhis Securlly Inatrument discomtinusd st any tiewe privr to the sarlior of: (a) § days {or wich ohor poriod ax

g;} spplicable Jaw may wpecify for rolnsistement) before ssle of the Proparty purmsant o aay puwer of sde colained Lo this

~

)
N

934%1

Securily Jnatrumeat; ot {b) satry of & judgment snforcing thin Security Instroment. ‘Thase conditiony ary that Bonower: [u) pays
Londder all sume which Uwa would be dus under thiv Security lostrurient and the Nido sa if ne scoslarsiion had ocourmd; (b)
outwd any defuult of any olher covenania or agresments; (v} pays all wxpenses incurred in enfurcing this Securlty lnstriment,
including, but ot timitod 0, ressonsblo allormeya’ feon; ad (J) lakea such action sa Londor may reaaocubly mquite 1o s
thiat the llea uf thia Sersirily Instrument, Lender's rightn in the Froperty snd Bosrower's obligstion 10 pay the sums ssoursd by
this Secusity Instrumeal shall conlinve unchanged. Upon reineialenient by Borrower, thia Socurity lnsirument and Lhe
obligaiiona secured boraty shali rvmain Milly ffoctive ax if no sccelarstivo biad aoouresd. However, shis right 1o reinstate shal)
not apply in U saie of sccalincdion under paragraph 17,

19, Subs of Note; Change ~i Loan Servicer, The Nolo or » partial intercat in the Now (together with this Secwity
[nstrumont) may be sold one or mors2imes withowt prior notice [ Borrower, A wale nwy rosult i 8 change tn the entity (known
ks the *Lown Servicer®) that collocts moathly suymoate due undes the Nota s this Security instrument. Thero slsd nay be one
or mars changes of the Losn Services unte'ated tu x wals of the Note, I thare ix s change of the Losn Services, Barnwwet will be
yiven written notive of the chango in sccenlanie with parsgraph 14 sbove and spplicsble luw. The notice will sists the naine a0
sckidreas of the new Lo Sorvicer and the addioss to which paymenta should he mads. The notics will also conlsin any other
information required by spplicable law,

10, Harardous Subsitancm, Borrower shall not ciuse or permit the proseice, use, disposl, slomgs, or rvleass of aay
Huzardous Substances cn or in the Propeity, Borrower aball nat do, nor sliow anyons slee W do, snylhing affecting e
Pruperty thal is in violwtien of any Hoviramental Law, The pr“«llr-s two sentonces shsll nol apply 1 the pressnce, use, or
#ovage va the Property of small quantities of Hazardous Substozicz4 that wre gonorelly recognized 1o be sppropriats 1o sormal
rosidentiad uses snd to maintenance of the Prapenty,

Borrowsr shall promplly glve Looder writien notice of any Invesdizarion, claim, demand, lawauit or olher action by any
guvemnmenial or mgulatory sgomdy or private party involving the Properts zad eny Hazardous Substance or Buvironmenial Law
of which Borrower hax wctual knowledgs, [F Bocrower laama, o7 1n notifisd by any goveramenist of rogulstory authority, thm
uny romaval or other omedintion of kny Haxardous Substance wffecting the Property is necessary, Bortower shall prompily take
all nocessary ramadisl sciivn in sccordance with Envircamentsl Law.

An wind (9 this parsgraph 20, *Hazardous Substances® are thoso subisances dorint-a» toxic or hazardows substances by
Brviromnenlsi Law snd the following subatances: gasoling, kerosane, other flammabie ot toxle petroleum products, loxic
peativides and berbloides, volulile solvents, materials conlaining ssbestos or formaldehyde, nad rZicxtive materisls. As ueed in
this parsgesph 20, “Bovironmontal Law* means federnl Tawa and lawn of the jurisdiction where Fee Property is localed that
rolate to health, safely or svironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant anil ugree as follows!

21, Accelerntion; Remedies, Lender shall give notics to Borrgwor prior to neceleration following 2vrrower's hrench
of any covenant or agreemend In this Security Instrument (hut not prior 10 acceloration under puragraph 17 unbens
applicable law provides otherwise), The notlce shall specify: (a) the delsult; (b} the action reulred to cure the defauly
(¢) w dute, not leas than 30 duys froin the date the notlce is given to Borrower, by which the defult must be cured; and
{d) that failure to cure the default on or before the date specifled In the notice muy result in sccelarntion of the sums
secured by (nls Security Inatrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Barrower of the right to talmtate ufter accelerution and the right to awert in the foreclosure proceeding the
noc-oxisience of a delfaudt or any other defense of Borrowor 1o scceleration und foreclosure. I the default i not cured on
or before the date specified in the notke,” Lender, at lis option, muy require immodiaie payment In full of all samp
secured by thly Security Instrument without further donund and may foreclose this Security Instrument by judicinl
proceeding. Lender shall be entitled to colieci all experses incurred in pursuing the remedion provided in this paragraph
21, including, but noi limited to, ru.lﬂnlbh attorneys’ fees mnd costa of tille evidence,

22, Relense, Upon payment of al] suns secured by this Security Instrament, Lender shall reloase this Secusity lmm
wilhoul charge lo Borrowsr, Borrower shall pay sy revordation cosia,

23, Wadver of Homestead. Borrower waives el right of homestead oxempition in the Property.

Q-ﬂlfl.l Wi Pogatold




[w @Whird CIAL COPY

»
SIOUII 0 IR B AIRON _
e viowuim VARND RAVIBAYH R -' vos (e A 4

.mm WI9E340.. ROTSND VRN A paredaxd s wemnam] ag),

APPSR — A w
- V] ’ oYy DomenLTn) Iwﬁ

Wm 10 kwp ET OO0 ‘IO {VESLIT0 PR ey Ko 2epum DoAY
“qiis) 108 UpNOH umdmd PR wORT 041 Ky 1 Amam|oa pow sal)  WTERL 8 TROREIIIN) PIOY D) PRIOAI[O TAIR P Kiabush
A g1 poRpapmOuN® Pirw *tueied Ut AP Sy S 810G PAEedds ‘eatuns) Bmolaio) ) of (eqIGrY |
(8)ouowu seovg (n)uoned pusve 841 q 01 B 0 Wiy Kgpmsoued | a}
AN

BYH “DDEAANM W FTTOOIN wA/U ZNIAL W RTIHOIN WEEAVEM nmm

11w0 Lgnsoy op sy pw Aignos piw Joj puw Ul ogng AmoN e © / T MYy "
i Apino)) W;) ‘sionrh 40 2avis

Jquunp Aimoeg [widog ' Jquinpy AYanIeg (1508
Frov e
5oy {1wg)

.

L IBEA D gy ey Aunoeg moog
KEDSAWMER ‘W FYTRHDIN 97370 ZOWIOL W STIHOIN  °

bﬁm”_# / E,( "mﬂz/ 7D t/ 'm!jpiﬁ-"

ReLehs LEE N sy
MADAAYHON

Ly

{weg) =
o~ ~ ’Fg’(,l’ :um;m

11 POUOOR) U Jemaziog] &q peinoere (ajsepy fow i
* pOE EKITIE] AHINOYE SIY1 U] POVIIOD MUWIGAD) PUY SIS D OF 54aY PUm axlesds Jewolug ‘MOTHEA DNINDIS AB

[£g1o0ds] (3900 L
40Ty SRICH puodsg sopiy oeusacsdar) ewy sapy wooiey
oy weardsg Appemig sopry yusodorsasg] yog) peoew g ey tueafng penmpaisy
sopng A p-p [ Jophy wmpuAGOMOT moTy ey epmeniry
[asy30q opquxndds yreq)]
RG] K005 K1) 0 Med W s (Veopy o §) re ussnieg) Kipnoeg 813 JO BR0arL8Y PUR BMcAcs Oy
T yusmoddny puv pustin [jmg puw o paimiodicsul o (RS JOpR QIS 080 fo MOKDEE oV BUNDRA0D S “DiETL] Aanoeg f
s Qi senioBoy papIooas puv JamoJIug £Q POINDOXE GUN KIBPL BIOKI JC S0 J] ‘NANDNLEIRI] ARG 6Y) (2 SPPY 'P7

SGP09 BIONTTILT 'MIIAZXIIW
OVOM BDMEEOM B L9¢8
4™ “SDMOIMOH COdY




T1IS ADJUSTABLE RA'TE RIDER is made this 12¢h ifay of Ma ' 1993 uda
indorporsied into wnd shafl bo doenied to amend and supplement the Morigage, Deed of Tnat or Security Doed {the
“Security Instrument”) of tho samio date given by the undemigned (the "Harrower™) to seoure Barrower's Adjustable

Rato Moie (the "Mote™)to ARGO : g
(ﬂm "Londer") of the sanio duto and covering the propoerty described in

the Securily Inatrumen! and locaiod s

7145 pAvd %hﬁﬁg&izmmm €0714

THUE NOTE CONTAINE PROVIRIONS ALLOWING POR CHANGES IN THRE INTRREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMUTS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE FIME AND THE MAXIMUM BATE THE BOR.

ROWER MUST PAY.

Additional Covenania. In addition to the covonunts nad agroemanta muda in the Socurity Inntrument, Borrower
aind Londor further covanant and agres us follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
‘The Note providoy for an initial Intorest mto of 4,730 % ‘[io Noto provides For changos [n the (nteresi rate ani the
monthly paynwne. as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

A Change Dolas ‘
The intorcat rate [ &% pay niay clinnge on the first day of Jure 19 94 , and on thal day
avery 1200 month thereafted. Yach dale on which my intorest rate veuld chaingo s cnlled 8 "Change Date”
B} Tha Index

ginning with the Arsv lnpze Date, my interest ente will bo based o an Index. 'The “Inden” is the woekly
avrage yiokd on United Stnioa ‘Prewn iy socurities sdjusted 1o o conulant maturity of 1 year, aa medo available by the
Federnl Reserve Bourd, The moat recent Index Aguro avidintilo an of tha date 43 days before oach Change Duie s oalled
the "Current Endex.”
11 the Index is no longoer available, ta *sate Holder will choose s new Index which fa based upon compamble
Infuinmation. ‘The Nots andur will give mig s dza of thin cholee,

{C) Culculslion of Changes

Bsofore each Chongs Dote, the Note Holder 14H ealculnte my new interual rata by dding two and soven ¥
elghtha percentage polnis [ 2, 875 %) tothe Curenl Tndex, '1he Nete Blobkdor will then round the

reault of this adidition to tho rearvat cae-olghth of ono perantuge point ((L123%:). Subjact to the lundn tased in Sectloy y,

(1D} below, this rounsded amount witl e my now intoress 2o untl) the next Chango Dato. ot

'The Nota Halder will than detacainag the amaount of 1o anthly payment that would e sufficlent 1 sopay the %
unpakd principal that Tam expacicd to owe st the Change Date D2 Bl on the santurlty date nt my new inlerost ritein -
substantlally equa! paymonts. 'Tha result of this catculution witt be ke aew amuaunt of iy monthiy payment,

{t¥) Limlis on Intersit Rate Changen
The interest rie Tam eeguired 1o pay at the fimt Change Date whi' not be grealer than 8, 750 % or loss than
2,875 % 'Thoteafter, my intereal rato wilt never ba Incressed ordtaoresamcd on any single Chango Dales by more

than two percontugo points (2.69%) from the rate of Interest T have beon paylag Sor the preceding twelve months. My
intereat rate will novor be greater than 10.750 %,

{E) Effective Date of Changas

My now intereat rate will become effective on sacl: Chnnge Date, 1 will pay the mount of my now monthly payment
boginning on the first monthly paymont date after the Change Date until the amount o7 my monthly paymaent changos
ngain, SRRy

{¥} Notlce of Changes

‘The Note Holder will deliver or madl oy mie n notleo of any clisnges in myiniorest rale snd 'tV hmount of my tonthly
puyment before tho effective daile of any change. ‘The nutice will include information required by Juw to ba givan mo and
»lise the title and Ickophone number of & porscn whe will answer uny guestion T mny have regarding the noties.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Undform Covennnt 17 of 1he Securlty Instrument is amonded 1 read ax foltows:

‘I'ranafler of Lthe Properly or a Beneflcial Interest In Borrower. [ all or aay part of the Proporty of any inlareat in it s
sold or transferred {or If a benefiels] interest in Borrower is sold or transferred and Borrower is not a naturul person)
without Lender's prioe written consent, Lender may, at its optlon, require Immediate payment In full of all sums secured
by this Seeurity Instrument. Flowevor, this option ahall not bo exercised by Leader if exercise (a prohibited by federal law
s of tho dute of this Security Instrument. Lender slae shall not exercise this option if: (1) Borrower onuses w be
submitted 1o Lendor Informuation requited by Lender to evaluate the intended transforeo as {f a new loan were belng mada
tos the teenafereo; and {b) Lender rcasonably deierminea that Lender's accurlly will not be impaired by the loan
aasumption and that the isk of a breach of any covenant or agrecment in this Securlty histrument is acceptable to
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