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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on JUNE

15 93 | The morigagor is
MARK D. MOSER AND TATHLEEN MOSER, HIS WIFE

GMAC MORIGAGE CORPORATION OF PA »
, snd whose address is

{“Leader).

LOAN #: 1-834830~71

o8

A éfsé;%é

{(“Borrower"). Tuis Security Instrument is given to
which is orgauias” and existing under the laws of PENNSYLVANIA
83% 0 OLD Y.xK ROAD, ELKINS FARK, PA 19217-1590

Borrower owes Lerder the principal sum of
ONE HUNDRED N7dNTEEN THCUSAND SIX HUNDRED AND 00/100 ARAARRAARARANARANARANARAARNAR

Dollars (U.S. & 139X 06.00 }. This debt is evidenced by Borrower's note dated the same date as
this Security Instrument (“Noce™™), which provides for monthly payments, with tho full debt, if not paid carlier, duc and payable
on JULY 01, 2025 . This Security Instrument secures to Lendor: (a) the repayment of the debt
cvidenced by the Note, with int:rzst, and all renewaly, extensions and modifications of the Note; (b) the payment of all *
other sums, with interest, advanced ander paragraph 7 10 protect the security’ of this Security Instrument; and (c) the
performance of Borrower's covenanis 57:G agreements under this Security Instryment and the Nete. For this purpose, ,

Borrower does hereby mortgage, grantand c~avey to Lender the following described property located in
COOR County, Hlinois:

S)35233/3

.LOT 1 IN BLOCK 12 IN WINSTON GROVE SLCTION 22 SOUTH, BEING A SUBDIVISION
PARTS OF SECTIONS 35 AND 36, TOWNSI. ¢ 41l NORTH, RANCE 10, FAST OF THE
TAIRD PRINCIPAL MERIDIAN, ACCORDING TO rrE 'PLAT THEREOF IN THE RECORDER-S
OFFICE OF COOK COUNTY, ILLINOIS ON MARCH 3 #.1977 AS DOCUMENT 23869152,

IN COOK COUNTY, ILLINOIS. -
~
¥

TAX 1.D, NUMBER: 07-3-1314~-001 VOLUME 187 = 7=

T-01
Df’{nol W 06/23/93 15:1'?:'6050

»—P X 4
COUNTY RECORDER — o

¥

934681033

- .
L

kich has the add f
which ress o 1665 VIRGINIA (Street) ELK GW VLG
Ilinois q&o&&l {*‘Property Address’’);

TCOETHER WITH all the improvements now or hereaficr erccted - the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements an-i additions shall also be covered by this Security

Instrumeat. All of the forogoing is referred to in this Security Instrumeit s the '*Property.™’

BORROWER COVENANTS that Borrower is lawfully scised of the eaiate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property ls unencumbered, oxce X for encumbrances of record. Borrower warrants
and will defend generally the title to the Property agalnat ali claims and :lemands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanta with limited

variations by jurisdiction tc constituto a uniform seourity instrument covering real property.
ILLINOR8—Singie Famity—Fannia Mes/Praddie Mes UNIFORM IKETRUMENT Form3t4 390 (poge ! of $ pages)
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6. Occupancy, Preservation, Maintenance snd Protection of the Property; Borrower's Loun Application;
Lenseholds, Borrower shall occupy, establish, nnd use the Property as Borrower's principal residence within sixly days
after the execution of this Security Instrument and shall continue to occupy the Propesty as Borrower’s principal residence
for at least one year afier the date of occupancy, unloss Lendor otherwise agrecs in writing, which consent shall not be
unrcasonably withheid, or unless extenuating circumatances exist which arc beyond Borrower's conirol, Borrower shall not
destroy, damage or impair the Property, ailow the Property to deteriarate, or commit waste on the Propesty. Borrower shall
he in default if any forfeiture action or praceeding, whether civil or criminal, is begun thit in Lender’s good fuith judgment
could result in forfoiture of the Property or otherwise materinlly impair the lien crented by this Security Insirument or Lender's
security interest. Borrower may cure such a default and reinsiate, as provided in paragruph I8, by causing the actlon or
proceeding to be dismissed with a ruling that, in Lender's good fuith detcrminution, precludes forfeiture of the Borrower's
intereat in the Property or other materinl impairment of the lien created by this Security Instrument or Lender’s sccurity
interest. Boscower shall ulyo be in dofautt if Barrower, during the loan application peocess, guve materially false or inaccurate
information or statements to Lender {or [ailed 10 provide Lender with uny materinl information) in connection with tie lonn
cvidenced by the Noie, including, but not limited to, representations concerning Borrower's occupancy of the Property aa
a principsl residence. 1f this Security Instrumem is on a leaschold, Burrower shall comply with all the provisions of the Jease,
If Borrower acquires fee title to the Propeny, the leaschold and the fee title shall not merge uniess Lender agrees to the
merger in writing.

7. Protection of Lender's Rights In the Property. 1f Borrower fails to perform the covenants nnd agreements
contained in thi» Security Instrument, or there is a legal proceeding that may significundly affect Lender's rights in the Property
{such 83 a proCeec:ag in bankruptcy, probute, {for condemnation or forfeilure or (o enforve luws or regulations), then Lender
may do and pay fo/ whatever is necessary Lo protect the value of the Propenty and Lender’s rights in the Property, Lender's
actions may include paying any sums secured by u licn which has priority vver this Security Instrument. appearing in court,
paying reasonable atiorucys’ fees and ontering on the Property 10 make repairs, Although Lender may 1ake action under
this paragraph 7. Lernder'@xs not have to do so.

Any amounts disburs:d hy Lender under this paragraph 7 shatl become additions) debt of Borrower secured by this
Security Instrument. Unloss o ower and Lender agree to other terma of payment, these amounts shall bear interest from
the date of disbursement at the (9o.¢ rale an shall be payable, with interost, upon notice from Londer to Borrower requesting |
payment.
8, Mortgage Insurance. 17 Lendor required mortgage insurance as & condition of making the loun sccured by this
Security Instrument, Borrower shall pay tae premiums required to maintain the mongage insurance in cffect. If, for any
reason, the mortgage insurance coverage reqruus:d by Lender lapses or czases to be in effect, Borrower shall pay the premiuims
required 10 obtain coverage substantially ecwivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the martgags insurance previously in effect, from an alternale mortguge insurer approved
by Lender. If substantially equivalent morigage (nrurance coverage is not available, Borrower shall pay lo Lender cuch month
a sum equal to one-twelfth of the yearly mornguge \nsurunce premium being paid by Borrower when the insurance coverage
Japsed or ceased to be in effect. Leader will acceptisc and retain these payments as a lass reserve In low of mortgige
insurance. Loss rescrve paymenis may no longer be ruquirsd, at the option of Lender, if mongage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obiained. Borrawer shall pay tho premiums required-te-waintain mortgage inaurance in effect, or to provide a loss -;,
reserve, until the requircment for mortgage insurance ends in zorordance with any written agreement between Borrower <@
and Lender or applicable law. =

9. Inspection. Lender or its agent may make reasonable erirts upon and inspections of the Property. Lender shall b
give Borrower notice ay the time of or prior (o an inspection specifying rensomble cause for the inspection, g

10. Condemanation. The proceeds of any award or claim for demrges, direct or consequential, in connection with
any condemaation or cther iaking of any part af the Property, or far conseyance.in lieu of condemnation, are hereby assigned
and shall be paid to Lendgr.

In the event of a total taking of the Property, the proceeds shall be applied :.th suma secured by this Security Instrument, -
whether or not then due, with any excess paid to Borrower. In the even! of a priun) waking of the Property in which the
fair market value of the Property immediately before the mking is squal to or grectsr<han the amoum of the suins secured
by this Security Instrument immcdgiately before the taking, unless Borrower and Laender s#harwise agree in writing, the sums
secured by this Security Instrument shall ba reduced by the amaunt of the proceeds maitiplied by the following fraciion: o
() the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property o)
immediately befare the taking. Any balance shall bo paid to Borrower. In the event of a partiv!ioking of the Property in x4
which the fair market value of the Property immediately before lhe taking is leds than the amoim cf the sums secured im- 7
mediately before the taking, unless Borrower and Lender otherwise ngree in writing or unless applicrllelaw otherwise pro-
vides, the proceeds shall be applied 10 the sums secured by this Security Instrument whether or nod o sums are theo dye.

1f the Propeny is abandoned by Borrower, or if, after notice by Lender to Borrower that the/crndemnor offers to
make an award or settle a claim for damages. Borrower fails to respond (o Lender within 30 days afteithr-date the nojice
is given, Lender is authorized 10 cotiect and apply the proceads, at its option, cither to restoration or repuir vl the Propgrty
or to the sums secured by this Security Instrumem, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
or postpene the due dave of the monthiy payments roferred to in paragraphs | and 2 or change the amount of such puymonts.

11. Borrower Not Released; Forbearance By Lender Not & Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in intorest
of Borrowsr shall not operate to celease the liabilsy of whe original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for poymcent or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the originul
Borrower or Borrower's successors in interest. Any forbourance by Lender in exarcising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Succemsors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benofit the succeasors end ussigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint und several. Any Barrower wha co-signs this Security
Instrument but does not oxocute the Note: {a) is ca-signing this Security Instrurnent only to mortgage, grant and convey that
Borrawer's interest in the Property under the torms of this Security Instrument; (b) is ot personally obliguted to pay the
sems secured by this Security Instrument; and {c) agrees that Lender undd any other Borrower may agree to extend, modify,
forbear ar make any accommodations with regard to the torms of this Security Instrument or the Note without thal Borrower's

consent.
GMAC C IL-M 3/8-€ Rev. 2/9} fm} Form 3000 690 (page 7 of 5 pages)
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22. Release, Upon payment of all sums secured by this Security Instrument, Londer shall releaso this Securlty
Instrument without charge to Bortower, Borrower shall pay ony recordation costs.

23. Waiver of Homestead. Borrowoer waives sl right of homestead exemption in the Proporty,

24. Riders to this Security Instrument. 1f one or more ridars are executed by Borrowar and recorded together
with this Security Instrument, the covonants and agreemonts of each such rider ahall be incorpormed Into and shall amend
and supplement the covenants and agreementa of this Secucity Instrument as if the rider(s) waore a part of this Security [nstrument.

{Check applicable box{es))

] Adjustable Rate Rider ] Condominium Rider ] 1—4 Fumily Rider
) Graduated Payment Rider L.] Planned Unit Dovolopment Rider D Biweekly Payment Rider
[C) Balloon Rider L] Rate Improvement Rider [} Second Home Rider

[ Omer(s) [apecify)
BY SIONING BELOW, Borrawer accepls and agrees to the lerms and covenants contained in this Security Instrument
and in any ride (s, executad by Borrower and recorded with it.

Witnesscs: .
- / ” - )
ikl Sl f (Seal
MARK D. MOSER -Borrower
222 (Sea)) *
KATHLEEN MOSER -Borrowsr
)
e (Seal)
-Borrcwer
< (Seal)
-Borrowsr
(Sgmcs Bulow This Lin | For Acknawindgmont]
STATE OF ILLINOIS, Coop i County ss!
On 1this, the EIGHTH day of (uuE , 1993 , before me, the

subscriber, the undersigned officer, personally appeared
MARK D. MOSER AND KATHLEEN MOSER, HIS WIFE

known to me (or satisfactorily proven) 1o be the porson(s) whose name Apg . subscribed 10 the within instrument
and scknowledged that TRy exe¢cuted the same for the purposes herein coniaied.

IN WITNESS WHEREOF, 1 hereunto set my hand and official seal.

My Commission expires: <"‘\.\

z " FiclAL SEAal. "
%f‘)\?\\;\;NE . GAARDER

: S OF it LINOS
oLy el Ip, STATE OF @ ‘
S CoMIOGION EXMIRES 42203
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This document was prepared by:
SANDY HALLER for ?
GMAC Mortgage Corporation of PA
9501 WEST 144TH PLACE

ORLAND PARK » IL 6042
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