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BANE UNITED OF TEXAS FSh

DBA COMMONWEALTH UNITED MTO
1301 N. BASSWOOD, 4TH FLOOR .,
SCHAUMBURG , TLLINDIS £0173

v

INpace Abave This Line For Recurding Duta]
MORTGAGE

THIS M(}R’IG it g\%muny Iogteument”) is given on JUNE 10TM, 1992
Tk morigugor ix Y LEE LARSON , A SPINBTER.

, (" Borrawer™, "This Security nstranwent Iy glven to
BANK UNITED OF TEXFS FSR ‘ ,

which is organized and vxistin F&umdur e laws of THE UNITED BTATED , and whose address is
% 2800 SUUTHWEST FREEWAY,CWR000, HOUSTON, TEXARS 77087

_ (“Lender'). Borrower owes i, cndcwlie !)hbuim‘l U of

EIGHTY THREE THOUSAND FIVE HONDRED AND 00/ 100
b‘ Dotlars (U8, § FITQ0 .00 . This déesis evidenced by Borrowers nute dited the sume date u\ B Suuirily

tastrument ("Note"), which provides Tor munlhl) piymesis with the Tull dtebt, 11 not paid carler, due and payable on
JULY 18T, 2000 . This Security Instrument seeures 10 Lendert () the repayment of the debl
evidenced by the Note, withy interest, anc all renewals, extension, aud madifications of the Note; (b) the payent of alf other
sums, with interest, advanced under paragraph 7 (o protect the securiy of this Security Tistraments sid (e) 1he performinnee of
Borrower's covenants snd agreements under this Security Instromient ot the Note. For this purpose, Botrawer does heieby
morgage, grant and convey to Lender the Tollowing deseribed property Tocated in GOOK

b ™

County, Hlinols:
UNIT 556-1 TOBETHER WITH ITS UNDIVIDED FERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN TOWER COURT ON THE LAKE CORIOMINIUM A8
DELINEATED AND DEFINED IN THE DECLARATION RECORD&™ NS NOCUMENT
NUMBER ESERIB&S IN THE SOUTHWEST 1/4 OF SECTION 20, TOWNBHMIF 41
NORTH, RANGE 14, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK
COUMTY , TLLINDIS,.
F.IN, 14{-80~103~033-1005

which has the nddress of 556 SHERIDAN SQUF\RE #1 EV%E,‘TDN

Sireet)

Hinois &0R02 ("Propenty Address™), L’

|Zip Cindo] /}a
ILLINOIS- Singie Family - Fanale Mae/Freddie Mac UNIFORM INSTRUMENT Foem 3004 990 (purge ! n} 6 puages
TEM 17 (9204}

Utoat Lakme lisainess Formas, (ne
Ta Driee Call: 1-800830- 9703 73 FAX IJN-T'EH 113
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applicuble law miy specity for reinstarerienty hefore salé of the Property pursiant (o any power of sale contulned in thix
Security Instrument: or (b) entry of u judgment enforcing this Security Instrument. Those conditions ure thwt Barrower: (1)
pays Lender all sums which then wauld be due under thiy Security Instrument amd the Note as il no aceclermtion hud
oceurred: (b) cures any defuult of uny other covenants or agreements; (¢} pays all expenses incurred in enforeing this Securily
Instrument, including, but not limited ro, reasonuble attorneys” fees; and (d) takes such action as Lender may reasonably
require 1o wssure that ihe lien of this Seeurity insirument, Lendar’s rights in the Property and Borrower's obligation [o pay the
sums sécured by this Security Instruraent shall coftinue unchanged.  Upon reinstaiement by Borrower, this Securily
Instrument and the obligations secured hereby shall remain fully effective us it no acceleration had occuered. However, this
right 10 reinstafe shall not upply in the cose of nceelerntion under paragraph (7.

19, Sale of Note; Change of Lonn Servicer. The Note or i partial interest in the Note (together wilh this Seeurity
Enstrument) mity be soid one or more times without prior notice to Borrower. A sale may result in o change in the entity
(known as the “Loan Servicer”) that collects morahly payments due under the Note and this Security Instrument. There also
may be one of more changes of the Logn Servicer unreinted to o sale of the Note. IT there is o change ol the Lown Servieer,
Bormower will be given wristen notice af the change in accordance with paragraph 14 above and applicable taw. The natice
will state the name and address of the new Loan Servicer and the address to which payments should be mude. The notice will
adso contain any otker informution requiced by applicable law,

20. Huzariou: Substances, Borrower shall not cuuse or permit the presence, use, disposal, storige, or release of any
Hazardous Stbstancss e or in the Preperty. Borrower shall not do, nor allow anyone else o do, anything altecting the
Property that is in violtizoaf any Enviconmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of seall quantitles ol Hazadous Substanees that are generally recognized to be appropriate to nommal
residential uses and to muinteautes of the Property.

Borrower shall prompily give Cemder wristen notice of iy investigition, clnim, demand, lowsuit or other action by any
governmental or regulalory ngency or-grivale party involving the Property and uny Hozardous Substinee o Environmental
Law of which Borrower hus actual kpswledge.  1f Borrower feams, or is notified by uny gavernmental or regulutory
authority, that any removal or other remecizaon of any Hurardous Substance affecting the Property is necessary, Borrower
shall promptly ke all necessary remedizl aetioss-in nccordance with Envirommental Law.

As used in this paragraph 200, "Hazardou Substances” are those substunces defined as toxic or lwzarclous substunees by
Enviropmental Law and the following substancer? nnsoline, kerosene, ather Mammable o toxic petroleum produgts, tosic
pesticides and herbicides, volatile solvents, nmterinls containing usbestos of formaldehyde, amd radionetive materials. - As
used in this paragraph 20, “Enviranmental Law” mewis Foteral liws and kaws ol the jurisdiction where the Property is Tocated
that relule to hiealth, safety or eovironnrental protection.

NON-UNIFORM COVENANTS. Borrower md Lender furber covenant wnd agree as follows:

21, Acceleration; Remedies, Lender shal) give notice 40 Warrower prior to ucceleration following Borrower's
breach of any covenunt or ngreement in this Seeurity Instrumeat tbut not prior 1o ueceleration under paragraph 7
uniess applicable taw provides otherwise), The notlce shall specify: () the defuults (b the action required o cure the
default; (¢) a date, nut less than JO days from the date the notice Ivplven to Borrower, by which the defoult must be
cured; and (¢) that Fallure to cure the default on or before the date speeifiad in the natice muy result in acceleration of
the sums secured by this Security lnstrument, foreelosure by judiclal procecaing und sule of the Property, The notice
shull further Inform Boreower of the eight to reinvtate after aceclerntion and 2ine right to assert in the foreclosire
proceeding the non-existence of u delnult or uny other defense of Boreower <o teeelerntion und foreclosure, IF the
defunlt Is not cured on or hefure the dute speclfied in the notice, Lender wi ity opiies ay require inmediute payment
in full of all sums secured by this Security nstrument without further demind iy foreclose this Security
Instrument by judicial proceeding. Leader shall be entitled to collect all expenses Incurieid in pursuing the remedies
provided in this paragraph 21, including, but not lhnited to, reasanable wttorneys® fees ang costzal title evidence,

22. Rclense.  Upan payment of all sums secired by this Security Instrument, Lender Shsdl refease this Securily
Instrement without churge o Borrower, Horrower shall pay any recordinion costs,

23, Walver of Homestead, Borrawer waives all right of homestead exemption in the Propenty.

Form 3014 990 (paye S of f pages)
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. w ’ td i SR (1
condemnation or ather taking of any part of the Property, or for conveyance in liew of condempution. ure hereby nssigned and
shal! be paid (o Lender. ,

In the event af u total taking of the Property, the proceeds shall be applied ko the sums secured by this Security
Instrument, whether or not then due, with any excess puid to Borrower.  In the event of a partinl taking of the Property in
whith the fuir market value of the Property immediately before the 1aking is equal 1o or greater than the amount of the sums
secured by this Security Instrument iminediniely before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be ceduced by the amount of the proceeds multiplied by the Tollowing
fraction: (a) the 1otal mnount of the sums secured immedintely belore the Wking, divided by (b) the Lair markei vabue of the
Property immedintely before the aking,  Any balance shail be puid o Borrower. In the event of a purtial wkiog of the
Property in which the faic market value of the Propeity immediately before the Taking is less than the umount of the sums
secured immediately before the ieking, umless Borrower anth Lender otherwise agree in wriling or uniess applicable faw
otherwise provides, the peaceeds shall be applied 10 the sums secured by this Security Instrument whether or not the sunts are
then due.

If the Property is ubandoned by Borrower, or if, after notice by Lender o Borrower that the condenmor offers w muke
an award or seltle. a claim Tor dumages, Borrower tuifs 1o respomd to Lender within 0 days after the date the notice is given,
Lender is authzaszeld o collect and apply the proceeds, ot its option, cither to sestoration or repitie of the Property or to the
sums sectired by this Security Instrumientt, wherher or ol then due,

Uniess Lender/aml Borrower otherwise ugree in writing, any application ol proceeds to principal shall not extend or
postpoae the due date o e monshly payments reterred to it paragraphs | and 2 or chinge the amount of such payments,

11, Bosrower Noi eleased; Forhearance By Lender Not & Waiver,  Exteasion o the tme for payment or
madification of anortization e sums secured by this Security Instriinent granted by Lender 1o any suecessor in inteyest
of Borrower shall pot operate 20 Jefease the linbility of the original Borrower or Borrower successors in imerest. Lender
shall not be requined 1o commkence proceedings agninst ony suceessor in interest oF refuse 1o extend time for paymeat or
otherwise modify amartization of the suths secured by this Security Instiwment by reuson of way demand made by the original
Bocrower ar Borrowers successors i ipierest. Any forbearanee by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right ai remedy. f

12, Successors and Assigns Bound; Jointand Several Liabfity; Ca-slgners, The covennnts and agreements of this

Security Instrament shult bind and benelit the suzcessors aned assigns of Lemder and Borrawer, subject 1o the provisions of
parigraph 17, Borower’s covenants and agreements shall be joint amd several. Any Dorrower who co-signs this Security
Instrument but does not execute the Note: (1) s co-signing this Security Tnstrument only to mortgoge, grint and convey that
Borrawer’s intervst in the Property under the terms of this Security Instrument; (9) is not personally obligated o pay (he sims
seeured by this Security instrument; and (c) agrees that Leader mud any other Boreewer nuy agree 1o extend, modity, forbear
or muke any accommodutions with regnrd to the terns of thix' Security Iintrument or the Note without that Borrowers
consenl.
13, Lonn Chavges, I the loan secured by ihis Security lsstiravnt is subject to a law which sels miaximun o
charges, und that kaw is finally interpreted so that the interest or other Yoar charges collected or to be cotfected in connection
with the loar exceed the permitied limit, then: (a) any such loan chargesill be reduced by the amant necessary to reduee
the charge 1o the penuitted limit and (b) sny sums arewdy collected from Boerawer which exereded peritied timits will be
refunded to Borrower, Lender may choose 1o make this refund by reducing the-prisicipn) owed under the Note or by miking o
direel payment to Borrower. [f u retusd reduces principal, the reduetion wil) be reated as o partiul prepryment without ey
prepuyment charge under the Nete,

14, Notices, Any notice 1o Borrower provided Tor in this Security Instrument s alt be given by delivering it or by
mailing it by first cluss mail unless applicable law requires wie of another method, The notize shiall be directed to the Properly
Address or nny other address Borrower designates by notice 1 Lender. Any stotice to Lenderaiald be given by fisst class
il to Lenders address stated herein or any other address Lender designates by notice to Borrever,” Any notice provided for
in ihis Security Instrument shuil be deemed to have been given o Borrower or Lender when glivesoas provided in this
paragraph,

18, Governing Law; Severnbllity, This Sceurity Instrement sholl be governed by fedent i ane!. the law of the
jurisdiction in which the Propenty ix Tocated, i the event thut any provision or cluase of this Secarity Instragient or the Note
conflicts with applicable law, such contlict shall not affect viher provisions of this Security Insirument or the Note which can
be given effect without the conflicting provision,  To this cad the previsions of this Security Instrument and the Note are
declnred to be severuble,

16, Borrower's Copy. Barrower shull be given ane conformed copy of the Note and of this Seeurity Instrument,

, 17, Transfer of the Property or n Beneficial Interest in Rovrower, I all or wiy part of the Property or any interest In
it is sohd or runsferred (ov iU beneticinl interest in Burrower is sold or transferred and Borrower i aot o saturl person)
withowt Lender’s prior written consent, Lender may, at its option, require immedinte paymens in Tull of ull sums seewred by
this Security Instrument, However, this option shall nor be exereised by Lender i exervise is prohibited by Tederal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice ol aceelerntion, The notiee shdl provide a period af
ot bess thun M days from she date the notice is delivered oe mailed within which Bortower must pay lf stims seetied by this
Sceurily Instrument.  1f Borrower {oils o pay these sums prior to the expirstion of this period. Lender may invoke any
remedies permitted by this Security Instrenent without further notice or demamd on Borrower,

18. Horrowers Right to Refnstate. 11 Boerrower meets certin conditions, Borrower shall have the right 1o have
enfurgement of this Seeurity Instrurttent discominued ot any time prior to the earlier oft () § days (or sueh other perisd us

Single Fumi y -« Funnlke Mae/treddio Muc UNIFORM INSTRUMENT .« Unilurn Covenints W90 {page 4 of b pages)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this | vf1y dayof JUNE , 1993 ‘
and Is incorporaled into and shall be deemed Lo amend and supplement the Mortgage, Deed of ‘Trusi or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Bomrower™ Nole to

. BANK UNITED OF TEXAS FSB, 3200 SOQUTHWEST FREEWAY, H2000, HOUSTON,
EXAS 77027 {the "Lender")
of the same date and covering the Property described tn the Security Instrument nid located al;

© =EE SHERIDAN SQUARE %1, EVANBTON, ILLINOIS e02uf

[Broperty Address)
The Property inciudes o uait in, together with an undivided interest in the common elements of, n condominium project
knownas:  youzR COURT/LAKE CONDOMIN TIM

{Name ol Condeeninium Project]

(the “Condominium Pruect™, If the owners association nr ather entity which acts for the Condomininm Project (the
“Owners Associntion”) hobas Pide o property For the benchit or use of its members ar sharcholilers, the Property also includes
Borrower' interest in tie QOwness Association and the uses, proceeds und benetls of Rorrowers interesi.

CONDOMINIUM COVENMANTS. In addition to the covenants and agreements made in the Securily Instrument,
Borrower and Lender further coveniitand ngree s Follows:

A, Condominium Obligations, Ecmower shall perform all ol Borrower’s obligations wnder the Condominium
Project’s Constituent Documents. The "Constiuent Documents” are the: (1) Declarntion or any other docnment which creates
the Condomininm Project; (i) hy-laws; il vode of regulations: and (iv) other cquivalemt documems.  Borrower shall
promptly ﬂuy. whun due, sll dues and wssessivese-tmposed pursuant to the Canstituent Documents,

8. Hazurd Insurance. So long as the Gwzers Association maintnins, with o generally aceepted insuranee carrier, o
"master” or "blanket” policy on the Condominiuza Froject which is satistactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the-iazards Lender requires, including five und hazards included within
the term "extended covernge,”" thent . G .

(i) Lender wasves the provision in Uniform Covennnt 2 for the monthly payment to Lender of the yearly premium
instadintenits for hazard insurance on the Property: and

ti) Borrower's obligation uncler Uniform Covenen? Sato maiotain hazard insurance coverage on the Property is
teemed satisfied to the extent that the required covernge is provided ov-the Owners Association policy.

Borrower shall give Lender prompt notice of any lupse in requiced havard insuranee coverage,

In the event of a distribution ol hazard insurance proceeds_ivdicu of restoration or repais Tollowing a loss to the
Pro: ‘rl{. whether 1o the unit or 1o common clements, any procegds payatac o Borrower are hereby nssigned s shall be
paid te Lender for :\ip lication to the sums secured by the Securily Instrument, with any excess paitd v Borrower,

C. Public Liability Insurance. Borrower shall take such actions as ray be reasonable to insure that the Owners
Association maintains o public lability insurance policy neceptabie in form, amontit. and extent of coverage to Lender,

D. Condemnation. The proceeds of uni‘uwurd or ¢claim for damages, direct o7 conseyuentin, payable Burmwcﬂ:

i

6

woniection with any condemnation or other taking of ! or any part of the Property whicther of the unit or of the commii..
¢lements, or for any conveyance in liew of condemnation, are hereby assigned and shall tie poid to Lender, Such proceeds -
shall be applied by Lender fo the sums secured by the Security Instrument as provided in Unifozm Covenunt 10, o’
E. Lender's Prior Consent, Borrower shall not, except afler nolice 1o Lender ind vith Lender’s prior writhen
consent, eitier partition or subdivide the Property or consent to:

‘ {i) the abandonment or termination of the Condominivm Project, except for oronment or lerminalign
required by law in the case of substantial destruction by fire or other casualty or in the case of 4 trking by condemnmion.ef.
eminent domain; o
(i) any amendment to any movision of the Constituent Documents if the provision is for the express benefilel

0SOISTE

Lenden,
(iii} termination of professional managenient and assumplion of self-manugement of the Ownets Associalion; or
(iv) any action which would have the effect of rendering the public linhilily insurance coverage maintnined by
the Owners Association unucceptable to Lender. .
. Remedies. 1f Borrower dues not pay condominium ducs and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree 10 other wrms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment,

BY SIGNING BELOW, Borrower aceepls und agrees to the ferms and provisions contnined in this Condominium Rider. '

st P L. L. . (SC“I) ! (Scul)
A z "g‘\ -Borrower Borrower
AURR L¥E LARSON (Seal (Seal)
-Bamower -Borrower

MULTISTATE CONDOMINIUM RIDER -- Single Family -- Funnle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9190

FTEM 1623 ($117;
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER iz made this 1OTH day of JUNE Lo
and iz incorporated into and shall be deemed to amend snd supplement the Mengage, Deed of Trust or Deed to Secure Debt

(the **Sccurity Instrument**) of the same date given byathe undersigned (the **Borrower'') to secure the Berrower's Note

o BARNK UNITED UF TEXAS Fsp
(the *‘Lendcr'™) of the same date aiwd covering the property described In the Security Instrumont and located at:

S5E SHERILDAN SQUARE #1, EVANSTON, ILLINDOIS sQaa2
Propeay Addnens)

The interest rate stated on the Now is called the ' Note Rute. ' The date of the Note is called the **Note Dnte.”” § undersinud
the Lender may transter the Note, Sceurity instrument und this Rider. The Lender or anyone whao takes the Note, the Sceuriy
Insteument and this Rider by transfer and who is entitled 10 receive payments under the Note Iy calied the **Note Holder.™

ADDITIONAL COVENANTS. In addition to the covenants and agreemcnts in the Sccurity Instrument, Borrower and Lender
further covenant and ogree o3 follows (despite anything to the contrary contained in the Security tnstrument or the Note):

1. CONDITION L REGHT TO REFINANCE
Al the maturi?y dinle of the Note and Sccurity Instrument (the **Mutrity Date”'), I will be ablo to obtin o now fosn

(**New Loan'") with a 0w Maturity Date of JULY 1 L2023 , and with an interest rale equa) to thoe
*Mew Note Rate'* detor’aed in accordance with Section 3 belew it all the conditions provided in Sections 2 and 5 below
are met (the ' Conditional Redzancing Option'). 1 thuse condidons are not met, | understand that the Note Holder Is under
no obligation to refinance vr'meaify the Note, ar to extend the Maturity Date, am! that 1 will havo to repay the Note from
-iny own resources or find a leader witling o lend me the meney to repay the Note.

2. CONDITIONS TO OPTION

©If | want 1o exercise the Coaditional Refinancing Option at maturity, certnin conditlons nat be met un of the Muturity
Dote. These conditions are: (1) § must stil = the owner and occupant of tho property subject (o tho Security Instrument
{(the 'Property’'}; (2) | must be current in my ‘monthly payments und cannot have been morg than 30 duys Iato on uny of
the 12 scheduled monthly payments immediniely oreceding the Muturity Diie; (3) no lien against the Property (except for
mxes ond special nssessments not yet dullzosl payable) other than thmt of the Security Inmtrument may oxis;
(4) the Now Note Rete cannot be more than $ faren.nre points nbove the Nute Rute; and (5) | must make a writton requoat
to the Notz Holder as provided in Sestion § bélow

3. CALCULATING THE NEW NOTE RATEW

The Now Note Raie will be a fixed rate of inf8test ecunt to the Federal National Mortgage Association's required not
yield for 30-yenr fized rale morigoges subject to a 0day mnadrtory delivery conwilment, plus one-hall of one percentago
point {0,5%}, rounded to the nearesi ong-cighth of one perceizge poim (0. 125%) (the **New Noto Rate™). The required
net yield shall be the applicable net yicld in effect on the date and time of day that the Note Holder seccives notice of my
election to exercise the Conditional Reflnuncing Option. 1€ this requires sot yield Is not available, the Note Holdoer will deter-

mine the New Note Rate by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not gioater *han § percentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Notz Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b accrued but unpaid interest, plua
{c) all other suns 1 will owe under the Note and Security Instrument on the Mawuriey 0s¢ (assunting my monthly payments
then are current, ns required under Scction 2 above), over the term of the New Note 27 die Hew Note Rate in egual monthly
payments. The result of this calculation will be the amount of my new principal amt intaresc payment every month unill the
New Note is fully paid.

S. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at feust 60 calendar duys in idvance of the Maturity Date ana adeizc.mo of the principal,
accrued but unpaid interest, and all other sums [ am expected to awe on the Marity Date. The Note/rlzider nlso will advise
me that 1 may exercise the Conditionai Reftnencing Option if the conditions in Section 2 above are it The Mote Holder
will provide my payment record information, together with the name, title and address of the person representing the Note
Holder that | must notify in order ta exercise the Conditional Refinancing Option. If [ meet tho conditions o€ ection 2 abave,
I may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 ¢alendar days prior wo the
Mawrity Date. The Noie Holder will calculaie the fixed New Note Rate based upon the Federa) National Maoriguge Associa.
tion's applicable publishest requircd net yield in effcct on the date and time of day notiflcation is received by the Note Holder
and as caloulated in Section 3 above. 1 will then have 30 calendar days to provide the Note Holder with accepiable proof
of my ccquired ownership, occupancy and propenty lien status. Before the Maturity Date the Note Holder will advise me
of the now interest rate {the New Note Rate), new monthly payment amount and a date, tisne und place at which T must
sppear 1o sign any documents required to compleie the required refinancing. 1 understand the Note Holder wiil charge me
a $250 processing fee and Lhe coats associated with updating the title insurnnce policy, if any.

By SioNING BELOW, Borrower accepts and agrees to the terins and covenams conjained in this Balloon Rider.
"

~
- I T ARt e
«f.ﬁ.... ‘ /“O ............................. (Scal)
VI::;,KPU "\’.ﬁr L ARGON Horrower

....................... P R UNRPRPPR |..7.1 1 ) PP ¢ 12 19

Borrower Borrower
{¥ign Original Only}
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