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MORTGAGE - 3k

THIS MORTGAGE {"Security [agiremnent”} s givcn on June 1, 1993, " « The montgagor is
William A, .Cchultz and Evelyn A. Schultz, Husband and Wife
- 1Y, LLINOIS
{"Borrower"), This Security Instrument is given to C—ls:nviengtEQ(f rﬁc 9 3 h 8 ‘ ‘ 9 9
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which is organized and cxisting under the laws of the State of IXlinois . and whose
wldress is - GO0 Waukegan Road, Glenview, Illinois 6002Y%
(“Lenver®). Borrower owes Lender the principsl sum of
SIXTY FIVE THOUSAND AND ON/100 ==rmnwommmiememsmma- '
Dollees (U.S, $ 65,000,00 )
This debt Is cvidenced by Borrower's note duted the sume date as this Sccurly tosrument ("Note®), which provides for
mouthly payments, with the full debt, i not paid eartler, due and payable on Dacember 5, 1993 .
This Security Instrument secures to Lender: (u) the repayment of the debt evidenced by the Nute.with interest, and all renewals,
extensions and modificationy of the Note; (b) the puyment of ull other sums, with interest; rdvanced under paragraph 7 10
protect the security of this Sccurity lasteument; and () the performance of Borrower's covemmts ani) pgreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey i Lender the followlng -
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described property located in -~ COOK County, Minols:

, | .
Lot 40 in Sunset Park Unit No. 3, a subdivision of part of the South 1, l.'..g
of the Southeast 1/4 of the Southeast 1/4 of Section 26, Township 42 N
North, Range 12, Bast of the Third Principal Meridian fu Coock County, (0
Illinois, Also known as 1422 Evergreen Terrace South, Glenview, Illinois. ;:

“06~41 4~ ' ' (O

Pin #04-26~414-013 | | el

which has the address of 1422 London Lane Glenview [Btreet, City),

Itinois lzgor%g ("Property Address");

JLLINCIS-Singte Famlly-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Paaiots .- Form 3014 6/90
&), -6AIiL wion VMF MORTGAGE FORMS - 13131203.8100 - (6001621728




OFRICI ALY

066 PLOE wuod TOYE GIVILS MITANTTO
7 TIOUHDS NVSNS  :4q parwdoad seas wownasup syl

i
Mg AIpN 9615119 sandx3 uossjwwey AW

sioullf Jo oS 'Jgnd AImoN ssandxy uoissiio)y AW
/WW UIEM() § iounos wvsns
€661 aunp Jo Aup .qu § “ﬂ ):‘n%i'ﬂz;am puE puuy AW JOpUn uaAy
YU 1 utorayl sasoclind pue sasn o1y J0) tgou Armunjoa pue a1y ITOY] ¢ JUSLURDNSUL PIES DY) PASSAI[DP putt pousdts

£3U7 11y pafpojmounae pue 'gossad ur Aep s awl asopaqg paexdde Susunasun SuioBaioy a1 01 paquIssqNs

(s)yownu osoym. (s)uostod swes 5y) g 01 awt o1 umouy Afjpuosiad

23Tdg 'y ukTeag pue ZITNUDS 'Y WETTTTM
wy
Aj11103 £qa1oy op 91s pue Slunod pies 10) pur U ayjqnd AJoN e ¢ paudtsIspun syl ‘|

58 funn) ooy} ‘SIONLTII 40 LV.1S

NN £1UNog [e10g Jaquinn A1nggg (21908
RMoueg- 1monoeg-

(jeog) (1#38)

Q1/2~0Z~6T% rsquny AINdag [R100S
1omou0g- ZLT05(YV NATIAY
(feas) S e

SN
9TTT-CT>ORE soquiny 4ipnsag feroog
15M0MOg- ._’_GZITHIHDS 'YW, TN

£ A
(28) W W /{ } SIS

"2 ) POPA0IA) PUE Jomoniog Ag pamanxa (s)iapu Aue m
pUB JUARIRNSUT A3IN32G ST U) POUIBILOS SIUIBLIA0D puE SULD) o4t oy noade pur s1dadae somodlog ‘MO 3G DNINDIS Ag

[43100ds] (s)oyip [ 1piy YA
13phy SWOH puodag ] 19p1y uswoamdw] ey C JOPIY uoo|[ey
1PIY usWARg Appeasig ] ory wowdopeaa(] nun pauve)d Tl Jopiy ludwied paieapeln ]
\ Jopry Ajiusey - ) 1opty winjutiuopuoy [ Japry oy djqmsnipy ]
TE |(sn)%0q o|quondde yoau)]
uawmnsup ANIN20g sty Jo uad v asom (S)29p1 ) J1 S8 usnnsu] £4ano0s SIY) Jo SIS sIET PUB SIUBUSACD dY)
Cquowmddns puB puWE [feys put oy pAEOdIodU| 3G {[RYS JPIL LYONS YOrD JO SIUMLDAIEE PUR SJUBULACS 343 IUDIINIISUY APINddS
CTNUE Uity 193000) PaP2002L pitk JOMOLIOR £Q PAINDOXS IR SIINLE DUOW IO IO J] *JUIURNSUL AILMDIG £:412.0) SIPIY *HT

%
-




. T B v

TQOETHER WITH all the Improvements now or heseatter Ll‘&ttd)ﬂﬂ th‘ pro&.rt)‘ uml all clmmdnw nppustenances, and
fixtures now or herealter u part of the property, All repiecements and additions shall wlso be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument ns the “Property.”

BORROWER COVENANTS that Borrower is luwfully seised of the estate hereby conveyed and hus the right to montguge,
grunt and convey the Property and that the Property is unencumbered!, cxcept for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all cloims and demands, subject 10 eny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniform covenants with limited
varlutions by jurisdiction to constitute o unifors security instrunient t.uw.rlng real property,

UNIFORM COVENANTS. Borrower wxl Lender coyvenant und ngree as follows:

1, Payment of Principal and Interest; Prepnyment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and tny prepuyment and late charges duc under the Note,

2. Fundy for Taxes nnd Insurance, Subject o upplicable law ar to o written walver by Lender, Barrower shall pay to
Lender on tho diy monthly payaieats are doe tnder the Note, until the ch Iy paid Jn full, o sum ("Foods®) for: (0) yenrly lixes
andd assessments which may altain priority over this Security Instrument as o lien on the Property; (b) yearly leaschold payments
or ground rents on e Property, if any; {¢) yearly huzard or property insurance premiums; (d) yearly flood insurance premiums,
it any: (¢) yearly mortpage insurance premiums, if any; and (f) any sumy payable by Borrower to Lender, in accordance with
the provisions of paragriph 8, in lieu of the payment of mortgage (nsurance premiums. These items arc catled *Escrow Hems,"
Lender may, ot any time, <ol'eet and hold Funds in an amount nat to exceed the maximum amount & lender for a federally
refated morigoge loan may requine for Borrower's esérow aecount under the federal Real Estate Scttlement Procedures Act of
1974 as gmended from time to tizie /42 U.S.C. Section 2601 ¢t seg. ("RESPA"), unless another taw that applivs to the Fum!u
sels o lesser amount. I so, Lendey vany, at any time, collect and hold Funds in an umount not to exceed the lesser amount,
Lender may estimate the amount of Funr'a duc on the basis of current dutn and reasonuble cstimates of expenditures of future
Escrow ltems or otherwise in accordance vt applicable law,

The Funds shall be held in an institutica whose deposits are insured by a federal agency, instrumentality, or cntity
(including Lender, I Lender is such un institution) £z.in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender muy not charge Borrower for holding und epplying the Funds, annually anslyzing the escrow uecount, or
verifying the Bscrow ltems, unless Lender pays Borrowor inierest on the Fupds and applicable law permits Lender to make such
n charge. However, Lender may require Borrower to pay @ one-time charge for an independent real estale tax reporting scrvice
used by Lender in connection with this loan, uniess applizable law provides otherwise. Unless an agreement is made or
upplicnblc law requires interest to be paid, Lender shull not be required to pny Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest anp’i be paid on the Funds. Lender shull give to Borrower,
without charge, an snnual accounting of the Fundy, showing credits «nd dabits 1o the Funds and the purpose for which cach
debit to the Funds was mukle, The Punds are piedged ns additional security for ol sums secured by this Security Instrunient,

If the Funds held by Lender exceed the amounts permitted to be held oy apriieable law, Lender.shall account to Borrower
for the excess Funds in accordence with the requirements of applienble law. If the upzaunt of the Funds held by Lender at any
time Is not sufficient to pay the Bscrow ltems when due, Lender may so natify Borrawici in writing, and, in such cuse Borrower
shall pay to Lender the amount necessary to muke up the deficiency. Borrower shali make up the deficiency in no more than
twelve monthly puyments, o} Lender's sole discretion.

Upon payment in full of all sums sceured by this Security Instrument, Lender shall piomptly refund to Borrower any
Funds held by Lender. If, under purngruph 21, Lender shall nequire or seil the Property, Lender, priot to the acyuisition or sule
of the Property, shall apply any Fuats held by Lender at the time of acquisition or sule as a credivngaiist the sums secured by
this Security Instrument,

. Application of Payments, Unless applicable juw pmv:dcs othcrw:sc. ol! paymends received by Lerdei under paragraphs
{ and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable Gmler puragrph 2;
third, 1o interest due; fourth, to principal due; and lust, to any lnte churges due under the Note.

4. Charges; Llens, Borrower shall pay all taxes, assessments, charges, fines and impositions aftributuble to the Property
which muy attain priority gver this Seeurity Instrument, and leaschold payments or ground rents, if any, Borrower shall pry
these obligations In the manner provided in paregraph 2, or il not paid in that manner, Borrower shall pay them on time directly

to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this parmgraph,
If Borrower makes these payments dircctly, Borrower shall prompily furnish to Lender receipls evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing 1v the payment of the obligation secured by the lien in o manner aceeptable to Lender; (b) contests in good faith the lien
by, or defends aguinst enforcement of the lien in, legal proceedings which in the Lender's opinion operate o prevent the
onforcement of the tien; or (¢) secures from the holder of the ton an agreement satisfictory to Lender subordinating the ten to
this Security Instrument. If Leader determines that any part of the Property is subject to a lien which may attain priority over
this Sccurity Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the licn or tuke one or
more of the actions sct forth abave within 10 days of the giving of notice,

Ferm 3014 9/80

Pago 2 ol §

.?éi
on
Joie
-
QD




UNOFFICIAL COPY

g o G oy

06/6 1€ tiod ‘Auadoag as ut vonduaxa prassawoy Jo gL [ SIAMAL JOM0LI0G TPBIAISIUOH JO JIAIAL ‘€T

“s150a vonrpooar Aug Avd jjeys Jssoniog cJamonog o) afiege moynm
WAUISL] KILNDAG SIY) SR |[RS JOPUDT IaUnASUL AILINDSS s1y1 Ag paundds swins (ju jo wawAed uodpy ‘aseapy 7y
*UINIAD Y JO KIS0 prw $33)  SENWIONR djRUCSEI ‘0) pajI) jou ng ‘Bupnpm fpg
yduainawd sy un papjaoad saypawna sy dumsand wy pasinauj sasuadxd (18 1931102 03 PAIND AQ [juys Jdpud'| ~Fwmpavavad
jepnl £q aunasul UG sl 2s0PAI0§ AT PUB DUBWDY JAGLING NI Judmnsn] 000G sup Sg paandas
swos e go g ug unuded yepaunug annbas Lew tuopde sioe Sapuat faannu ag up pagaads awp oY) 2a0jaq
U0 PAIND JOU S| HNBJDP AYT J *ANSH[DINS PIE VOJRIDPINE 0] JIMOLIGH JO ISUIIP JdYje U8 J0 JRBIIP B JO DUIISINI-UOU
M) uppaddoad NS00} Y Uy JassE o) YT 2] pUB ULNRINIDIE SR AEISURL o) WA ay) Jo Janolng waopm
Jaang qjeys apou g, “Kpadoag ag jo apes pue Guipassoad pnpnl’ £q 2ns0ja10) ‘AUBLSU]L AHANG SIY £ paandos
SWNS AF} JO UOHRIINEG up Jtsad KHun 2apau 3yl up pagyads 3P Yy 105G J0 UO JIRJAP I NI 0) 2N|Ley Y} (p)
PUB 1P2AND 3¢} ISt JNBIAP MY YIYM Af I0M0LI0E 6) UDA[S ST 321100 dY) ABP df) wWodf SARP (O umy) §59] Jou ‘Aup € ()
SNBgap ) aand o1 padmbaa uogae ay (q) Synegap ayl (8) (4)Rads (leys adpou ], (@EsiaaY0 sapraosd ary aigeagdde
s[un L1 qdeddime Jopun woe@n 03 Jopd jou ngy s £311an0g sy ul juawaade Jo jueuaiod fue jo
IR S Jamoriog Puparofjo] 2oneIapade 0 Joptd Jaa0.L10g] 0] 307300 JAIS [JUYS JIPUIT SAPARY SUONBRPIY 1T
ASMB]IO) S8 0NN PUR NREDADI IMPING DPUST PUR JIMOLINE "SINYNIAOD IWHOAINN-NON
‘vonamoid [MuaEuoIAuS J0 H2)28 ey oF Mep
1BY) poed0) §1 Auadodd At Dlaua nonMpsUn Ayl JO SAR[ pUR Sa| BIapap SuBdW A [mudwuoaauy, o7 ydwsSesed sup
Ul PISN Sy SERIDINUE DALDLOIDES Pat OPSYOP[BULIOY SO S0159YST TURIITIUAD S|RLIDIEW 'SIUDA]OS D{ILIOA ‘SIPIANGIDY put sapidsad
31%0) ‘s1npoad wndjondd 21X01 10 UIQRILEY 10 ‘oudsolay ‘ourjosed sooumsqns FUlAO(|0) JU) pUB MBT |IUALLOIIAUg
AQ SODULISQNS SNOPIRZRY JO DIX0) S8 POUI)IP SI0UMSGNS 2SO 2de  Saouwisqng snopaszul, 'gr ydeadried sy uy posn sy
"MET {RIUSIUOHAUT Y1l 9UBDIOSIE Ul SUOIAE [RIDAIDY AIUSEa00U it
oy Apdwosd juys samossog ‘Aessacon st £1adorg 21 SUNADLIE 2URISQNG SNOPILZEH AU 10 UOHRIPMUDI SN0 3O [RADWM Aue
ey Kuogime Sopemdal o euatuunaod ot g Pognou $1 30 ST} 1m0 |] 9SPojaouy (M sny J0mM0.10g Yoiym Jo
MT] JEIUIRIUCIIAUE J0 DRSNS snopaezel Aur pun Auadag ap Suiajoaur Aued ajeanid o Kouafe Komndor Jo [Euswuisaod
AR £g 10198 IDYIC JO PINSAEE CPUBILID ‘WL "uolBdkiaaut SUr J0 dNI0OU udllM JapuaT 2418 Apdwosd jpmys somotlog
‘Auadoad SU1 JO DIURUMULR O) PUR SIS JRHUIPISIS
[eutou o) amudazdde oq 0y paziufoass £jriouad 268 ey SORMEENS SROPILZEY Jo sonnuenb was Jo Auadosg sy uo 2o
10 *asn *ooussasd oy 0y Ajdde 10u jirys saoudiuas 0ad SulpaaIdiotry, MR TIUBLUCIIAUT AUR JO UONRIOIA 1) 1 Iey Auadolg
) Junoayge Sunphue ‘op o1 252 auvdur MR Jou 0P 10U [[RGE Jraonog CAladold oY) UL Lo U0 SadURISQNS snoplTZed
Aur jo oseogar Jo ‘a3uimis Cjusodstp fosn taouasald g 1ulad 10 28082 00 YN IAM0LI0F SOUMSYNG SNOPIRZRY ‘g7
“mn) apquatydde £g pannbar uonewiopn
JOUK0 AUR UNMUOD OS|R [{IM D3H0U DY, PR 0 PINOYS SINNWARD YdNYM €) SSUPPL JYI PUE IDMAISG U0 AU DU JO SSIPpE
pue awiey oY) oIS [3tm 93n0U ML, *me) djqedtdde pue aaoge p] ydesSeed yna Suunprosoe ul aFUEYD o) Jo 2700 UINLIM UdAIT
30 {114 JOMOLIOF “I831AIDS UNOT 3Y) JO 2BUTLD 1 ST AL JT PI0N U JO MBS R 01 PALIAIIR JALAIIG UROT) Dy 3O saFuryd 20w 10
dUO 0q AUy 0S| A2 |, JudinIsuy AHINDOSG SIY) PUR DO AU Japun anp sjudtArd ApIuoit-o10) 100 ey (3091205 UBOT, Ay se
uMOuY) A1Hua a1 v oty © Ul NSl AR 3RS V" J0MOLIOF 0) 210U JoLid JOYIAM SOWH 2100 L0 Plos aq Smd (Juawndsu]
ANITOOG ST YA ogaor) oN At b1 s [Biaed 10 910N Y], RIJAIIG UR0T Jo 9Bury DION Jo BS ‘6]
‘£ 1 ydwrdesed sopun vonmiaiaaze 1o ased gy uy £jdde jou
[[EYS DILISUIDI 0] T I IDAOMOH *PILIIII0 PEY UOLIRIIIIIN O J1 S8 DANDDYID AR Unau) uys 200y pamaas suoiedigo
ayp pue udwnsu] ALNAg syl omoueg £g wowaesus uodp) paSueyoun anupued |y syl AN SIY)
AqQ poands swias oy Led 0) uoneBiqo s Jamossog pue Auadoig oY1 Uy sIYBI § JOPUT UMLNNSUY A1LNDDS AT fOo UBI] AL U
ansse 0) anbal Ajqeuoseos Aew JopudT S UONIR YINS SRR (P) PUR 53D}  SAOLIONE JIGUUOSEA ‘03 paILy) Jou g *Fuipnjour
‘udlunysuy Q1Lr00g s Juiaiojud 1 pannaul sasuadxa |jn sfed (9) 'sucwonde 10 SHURUDACI JAYI0 Aue Jo ynePp Aut saind
(g} 'POHNIO0 LY UOLIKIADIL QU J1 ST SION AP PUT JUSWTASE; AILINDDG SIYT JOPUN aNP 3G PINOA UM YDIYM SRS [[8 10pUT]
sAud (r) :Jomo110g 1Y) OIN SUCHIPLOD ASOY, ‘JudLnsY) £1Unaag sty Futazopus wawdpnl 1w jo Knud (q) 1o Suatunsu) Hundeg
S up pourmued dfes jo Jomad Aue 0y wensind Auodord g jo aqes arojaq (uswSUIN oy Kj1aads Ao mw) djqeandde
se powad Jaio Yans o) shep ¢ () :jo Jaea ay) 01 Joud Hun AUE T PINUNUOISIP UBWNISU] AILINIZG SIYY JO WALIIIONUS
DARL 0) 1431 Y1 3AmY [{RYS JIMOLIOF 'SUOIHPHOD UMD SI90W Jamouog J] ramsupay o) g sJasnoszeg ‘g)
"JIMOLIOF U0 PUBLDP JO 30110 JOYUN] IN0LIA Jusitnaisu] Ainaag st Aq payiusad
sotpawdy Aue pyoauy Kew Jopua *poad sil Jo uonkidxd 2yl 0y soud swns asoy) Avd 0 S|IE) JOMOLI0G J] UAUNISU] KPNIRS
S AQ paanaos swns | Avd SN JOMOLDEL YIIYAY UIJLIA DOTEBWL JO PRITALIP L D31I0U DY WP S Wwos) SARp Of umy) $89)
10U Jo ponad v apransd {[RYS 500U Y], TONRINRIIN O ANIOU JAMOLINE JAIS [{BYS JPUT uondo $14) $9S1aXD Japu ]
udwnIse] KIUndog SR jo
P W) JO 5B M) |r20pay g partgieoad S1as1030x0 J1 10pUT £q Pasialoka 3q 100 [[RYS UCHAO SI IBAIMOH CUAUNNSY] £1unog
$iy &g pamads swins (je Jo iy up wowded appounur annbas ‘wondo 1w ‘Aew Jpury udsuod uanua soud § 1apua
moylia (UosIdd [LIMEL B 10U S JOMOLIOE PUR PIALAYSUELY SO PIOS 51 IIMOLI0G U1 1SN [RINGOUY B )1 J0) PALIAJSULL) 10 Plos 81
} upsasope fue 1o Luadosg ayy jo ued fue 1o o ] “Jasnodlog uf 1521)u] jedlouag ® 10 Aladoag ag) o Jajsunl), ‘L]




UNOFFICIAL COPY

puyments may no fonger be reguired, at the option of Lender, if nfangnﬁc lnalrmidc u‘u.mﬂc (ibAhe tfount und for the perfod
that Lender requires) provided by an insurer spproved by Lender agnin hecomes availnble and s obtuined, Borrower shall pay
the premiuns requived to malntiin mortgage insurance in effect, or to provide o loss reserve, until the requirement for mortguge
insupnnee ends i accordanee with nny writien agreement between: Borrawer and Lemder or upplicable faw,

9, ltuspection, Lender or )18 ngent muy muke ressonable entrics upon and inspections of the Property. Lender shall give
Borrawer notice nt the thme of or print to an inspection specifying rensonable cause for the inspection,

10, Condemmution, The proceads of any award or claim for damages, direet or consequential, In comection with any
condemnation or other taking of uny part of the Property, or for conveysnce in Heu of condemaation, are herchy asshgned ang
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Sceurity Instrument,
whether or not then due, with any excess poid to Borrower. in the event of a partial taking of the Propertyiin which the fuir
market value of the Property Imnwedintely before the taking is equal to or greater than the amount of the sums seewred by this
Security Instrument immedintely belore the taking, unless Borrower uml Lender otherwise agree In writing, the sums secured by
this Sccurity Instrument shall be reduced by the amount of the proceeds muhiplied by the Tollowing fraction: () the tutal
amount of the surs secured immediately before the taking, divided by (b) the fair market volue of the Properly immedintely
before the tuking. Apy-balance sholl be puid to Borrower, In the event of @ purtiul taking of the Property in which. the fair
market value of the Prope'ty immediuntely before the tuking is Jess thun the amount of the sums sceured immedintely before the
taking, unlvss Borrower »id Lender otherwise agree in writing or unless applicuble law otherwise provides, the proceeds shell

. bo applied tn the sums securca by, this Sccurity Instrumont whether or not the sums are then due,

If the Property Is ubandoncd by Borrower, or if. ofter notlee by Lender to Borrower thit-the condemnor offers to muke oo
award or settfe n claim for damages-Borrower fils to respond to Lender within 30 days alter the dute the votice s given,
Lender is authorized to cotlect and apply e proceeds, ut its option, either Lo restorution or repuir of the Property or (o thie sums
gecured by this Seeurity Instrument, wheinse or not then duc.

Unless Lender and Borrower otherwise ugnc in writing, uny npplication of proceeds to principal shall not extend or
postpane the due date of the monthly puymenti-sefeired to In paragesphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released: Forbenrance B3 Lender Not a Walver, Extension of the time for payment or modilicntion
of amonization of the sums seeured by this Security taatiment granted by Lender to uny successor in interest of Borrower shal)

(D
p

!
el
quo
;g
G
=2

not operate to release the fiability of the original Borrower or-Zorrower's successors in interest. Lender shubl not be reqiired to .

commence procecdings against any successor in interest or rafusc o extend time for payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason cf pav demand made by the origingl Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising ady <ight or remedy shall not be o waiver of or preclude the
exercise of any right or remedy.

12, Successors und Assigns Bound: Joint and Several Linbility; Co-signers. The covenants and agreements of this

Security Instrument shall bind und benefit the successors and assigns of Lendziand Borrower, subject to the provisions of

parngraph 17. Botrower's covennnts and agreements shall be Joint and several. Any Borrower who co-signs this Sceurlly
Instrument but does not execuie the Note: (a} is co-signing this Security Instruniera only to morgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) 15 siot personally obligated to pay the sums
secuted by this Seeurity instrument; and (¢) agrees that Lender und any other Borrower sy agree 1o extend, modify, ferbear or
muke any nccommodations with regard o the terms of this Security Instriment or the Nole witnout that Borrower's consent,
13, Loan Charges. If the loan seeured by this Sceurity Instrument is subject to g taw whichi seis muximum loan charges,
and that {aw Is fnally interpreled so that the interest or other loan charges coliecied ar to be corizciel in conneciion with the

. loan exceed the permitted limits, then: (a} any such loat charge shall be reduced by the amount necessary (o reduce the chirge

to the permitted limir; and (b) any sums nlrcady collected from Borrower which exceeded peritted limitg wil be refunded to
Borrower. Lender may choose to maeke this refund by reducing the principal owed under the Note or oy making a direct
payment to Borrower, IF a refund reduces principal, the reduction will be treated ns o poetind prepuyment without any
peepayment chirge under the Note,

14, Notlees, Any notice to Borrower provided for In this Secority Instrument shall be given by dellvering it or by mailing
It by First cluys mnil unless applicable lnw requires use of unother methed, The notice shall be directed 1o the Property Address
or uny other uddress Borrower designates by notice to Lender. Any notice to Lender shall be given by first cluss mail to
Lendet's address stated herein or any other address Lender designates by notice to Borrower, Any nolice provided for in this
Security Instrument shull be deemed to have been given to Borrower or Lender when given as provided in this parograph,

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federnl law und the law of the
jurisdiction in which the Property is locuted, In the event that any provision or clause of this Security [nstrument or the Note
conflicts with applicnble fnw, such conflict shall not affect other prowsions of this Security Instrument or the Note which can be
given elfect without the conflicting provision. To this end the provisions of this Security Instrument and the Note nre declneed
10 be severable.

16. Borrower’s Copy. Borrower shell be given one conformed copy of the Note and of this Sccurity Instrument,

form 3014 590

Paga + af 8
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