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TOGETHER WITH all the improvements now or hercafter, erected . on the property, and all casements,
npputienances, and {ixtures now or hereafter o part of the property. All replacements and additions shall also be covered
by this Sccurity Instrument. All of the foregoing is referred (o in this Seeurity Instrument as the "Praperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower watrants and will defend generally the title 1o the Properly against all claims and demands, subjeet to any
encumbranees of record. ‘ R

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiclion to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: (a)
yearly laxes and assessments which may altain priorily over this Security Instrument as a licn on the Property; (b) yearly
leasehold payment: or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
Mlood insurance premiums, if any; (¢) yearly mortgage insurance premiums, i any, and () any sums payable by
Borrower to Lender; in accordance with the provisions of paragraph 8, in licu of the payment of morlgage insurance
premiums, These ileras ure called "Escrow tems.” Lender may, at any lime, collect and hold Funds in an amount not to
exceed the maximum sraornt a lender for a federally related morgage loan may require for Borrower's escrow acceount
under the federal Real Estaie Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601
et seq. ("RESPA™), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time,
colleet und hold Funds in an anicunt not to exceed Lhe lesser amount. Lender may estimate the amount of Funds due on
the basis of current datn and reasonshis estimates of expenditures of future Escrow llems or otherwise in sccordance
with applicable law.

The Funds shall be held in an institutisiyhose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an insiitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ftems, Lender may not charge Narrower far halding and applying the Funds, annually analyzing the
eserow account, or verifying the Escrow Items, unjusy Lender pays Borrower interest on the Funds and applicable law
petmits Lender 1o make such a charge. However, Lender may require Borrower Lo pay a one-time charge for an
independent real estate tax reporting service used by Lepdet in connection with this loan, unless applicable faw provides
otherwise. Unless an agreement is made or applicable law reauires interest (o be paid, Lender shall not he required to
pay Bortower any interest or earnings on the Funds. Borro've, and Lender may agree in writing, however, that interest

~ “Shull'be paid on the Funds. Lender shall give to Borrower, withed charge, an annual accounling of the Funds, showing

credits and debits to the Funds und the purposc for which cach debit 10 the Funds was made. The Funds are pledged as
additional sceurity for ail sums secured by Lhis Seeurity Instrument.

I the Funds held by Lender exceed the amounts permitted to ve held-by applicable law, Lender shall account to
Borrawer [or the excess Funds in accordance with the requirements of applicatile law, If the amount of the Funds held

by Lender at any Gime is not sufficient (o pay the Escrow ltems when due, Xeader may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary Lo make-un‘ihs deficiency. Borrower shall make
up the deficieney in no more thun twelve monthly payments, at Lender's sole diserat on

Upon payment in full of all sums secured by this Security Instrument, Lender shal! promptly refund (0 Borrower
any Funds held by Lender. If, under poragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acqisition or sale of the Property, shall apply any Funds held by Lender at the time of tequisition or sale as a crudit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments réeived by Lender umiler
parngraphs 1 and 2 shalj be applied: first, 1o any prepayment charges due under the Note; second, (-amounts payable
under paragraph 2; third, to inferest due; fourth, to principal due; and last, to any late charges due under te Note.

4. Charges; Liens, Borrowcr shall pay all tuxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Sceurity Instrument, and leaschold paymenis or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if nol paid in thal manner, Bortower
shall pay them on time direetly to the person owed payment. Borrower shall prompily fumish to Lender all notices of
amounts to be paid under this paragraph. if Borrower makes these payments directly, Borrower shall promptly fumizh
lo Lender receipls evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wiiling lo the payment of the abligation secured by the lien in a manner acceptable (o Lender; (b) contests in

good {aith the lien by, or defends against cnforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or () secures from the holder of the lien an agreement satisfaclory to
Lender subordinating the lien to this Seeurity Instrument. If Lender determines that any part of the Property is subject Lo
a licn which may altain priorily over this Seeurity Instrament, Lender may give Borrowet a nolice identifying the licn,
Borrower shall satisfy the lien or take one or raore of the actions set fosth above within {0 days of the giving of notice,
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¢ . 8 Hazord or Property Insurance, Borrowir shal)-keup tl:‘c iqgrnwcm ts now eXistipg or heredfier ereeted on
+ the Property Insured against loss by fire; hilzhrdd Ihiluded withif the: ortil “exlendil cliverngie™ md any other lnizaridk,
including: floads or floading, for which: Lender tequires:insurance. This insuranée shull be: tuhintuined in the amounts
anc for the periods that Lender requires; The insuranct earrier providing ‘the'insumnee shall be chosén by Barrower
subject to Lender's approval which shiall nothe -unreasonably withheld:-1f - Borrower: full (o malntnin’ edverage
deseribed above, Lender may, at Lender's option, obiain coverage -t proleet Lender®s sighls in- the -Property
avenrdance with paragrapl: 7. SRR Co e e
All insurunce policies und renewals shull be uceeptuble 1o’ Lender and shall include a standard movtgage cluise.
Lender shatl have the right 1o hold the policies and renewals, IT Lender requires, Borrower.shall promptly give (o
Lender all receipts of paid premiums and renewal notices, In; the: event of loss, Borrower shall. give prompt nolice 1o
Ahe insurnnee carrier and Lender, Lendermay make proof® of {oss:if not made promptly by Borrower, e
~1 - Unless Lender and ‘Borrower otherwise ngree in writing, insurnnee proceeds shail betapplicd (o restomtion or
repuir of the Properly dumaged, if' the restoration orrepair.is ceonomically feusible and Lendor's seeurity is noi
lessened. B the restoration ar-repair is not economically fensible or Lender’s security would be:lessened, the insuranee
proceeds shall he applicd (o the sums seeured by this Security Instrumenty whether. or. not then. due, with-any execess
paid o Borrower. 1f Borrower abandons the Property, or does not answer: within 30 days a-notice from-Lender that the
insurance carrice Jas offered 10 setile a claim, then Lender may. collect. the insuranee. proceeds. Lender may use the
proceeds: L repair or zustore the Property or Lo pay sums seeured by this Security Instruent, whether or nal then due.
The 30-day-petiod will'bogin when the noticeds given. .~ .« 0 ;0 0 L SR P
Unluss Lender and Forower otherwise agree in writing, any upplicution of proceeds:to principul: sholl:not extend
o pusipone the due date 0 e ontidy. payments reforred: to in purngraphs 1 and 2 ur..ulmngu‘lhu. amount -of the
payments.. 16 undor prrugruph Z1she Prapetty - is sequired by Lender, Borrower's right.lo anyiinsurmes policies und
proceeds resulling (rom damage’l the Propetly, priorto the.acquisition shall.pass to Lender 1o the extent of the suns
scetired by this Sceurity Insirumicat immediately. prior lo dhe veguisition,... .. & ST e e
. . 6 Occupnney, Preservation, Mabulznance and Protection. of the Property; Borrower’s Loan;Applieation;
Leascholds., Borrower shall aceupy,-esinblish and use the Praperty. ss, Borrower's pringipal residence within sixty
duys after the exeention of this Seeurity Instrment and,shall continug (o.peaupy: the Propeety,us Borrower's principul
residence for nl lepst one yeor alter the. date o pecupancy, unlesy Lender otherwise agrees. in, writing, which consent
shull not he. unreusonubly withheld, or unless exténnuting circumstances, exist which are beyond Borrower’s control.
Borrower shall rot desteoy, damage or impair the Erigerty,, allaw; the Property to deteriorale, or conmit waste on the
Property, Borrower shall be in default if any forfiture action ot proceeding, whether civil or eriminul, is begun that in
Lender’s good faith judgment could eesult o forfeiture ¢f the Propenty or otherwise materially, impnis, the lien ereated
hy this Sceurity Instrument or Lendur's seeurity interest, Buirrewer mny, cure such o defuult and reinstate, os provided
in paragraph I8, hr causing the action or proceeding fo, becdismissed  with, 4 suling that,, in Lender's. good faith
determination, preciudes for(eiture of the Borrower's interest i e Property. or other material impuirment of the lien
crented by, this Sceurity Instrument or Lender's seeurity nterest, Bortawer shull also be in defoull il Borrower, during
the loun upplication process, gave materiolly lalse or inaccurate information or statements to Lender (or fuiled fo 7
provide Lender with any materinl information) in conneetion with ihe logh évidenced by the Note, including, but not - <
limited to, representalivns conceming Borrower's oceupaney of the Properiy as.a, principal residence. If this Seeurity - 0
Tistrument is on u leaschold, Borrower shull comply, with all ‘;hc'pm_vis:miiajof tie dease. If Borrower acquires fee title ‘ -
1
!

s

D

o' the Properly, the heaschold and the fee title shall not merge unless'Lender agrees 1+ the metger in writing, | o
7. Protection of Lender’s Righis in the Property, If Borrower fuils to perfcrm the covenanls und agregmenis
‘Gontained in (his Seeurily Instrument, or there i o Jegd pricceding hat mivy significanty affect Lender's rights in the
‘Property (such as a proceeding in hankrupley, prabuté, for cotidemnation or. forleitire ' to enforee laws or¢ sz,
régulations), then Lender may do and puy for whatever is neeessary to.proteet the value o e Praperty and Lender's T
‘rights in thé Praperty. Lender's actions may include paying any, sumis scbiirt;d,}‘wf" '

(2%
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r . i lien whickkas priority over (his
‘Sceurity listrument, appearing in court, poying reasonable altbmeys’ [ees and entering ‘on the Property (6 muke
repairs, Although Lender may take action unider this patagraph 7, Lender does nol hvelodoso, O
~ Any amounts dishursed by Lender under this patagraph 7 shall beconic additional dehl of Borrower sceured by
this Security’ Tnstniment. Unless Borrower ad Lender agree to ofhier terms of puyment, (hese amounts shall bear
interest from the date of disbursement at the Nole rate and shall be payable, wilh intcrest, upon nétice from Lenider to
Bofrower requesting payment, S , . o .
"+ 8, Mottgage Insurance. If Lender required mattgage insurance as a condilion of making the lonn sceured by this
Seeurity ‘listrament, Borrower shall pay the premiums required o maintain the morigage ihsurance in effeet, I, for
any reason, the morigage insurance coverage required by Lender lapses or ceases, lo be in ¢ffeet, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the mortgage insuranee previcusly in effeet, al a
cost substantially equivalent to the cost to Borrower of the morigage ifisurance previously in effeel, from an altemnite
moanigige imsurer approved by Lender. If ‘substantially’ equivalent mortgage ‘insurance” covémge is not availuble,
Borrower shall pay to Lender cach month a sum équial to one-twelfth of the yearly mongage insurance preminm béing
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as o loss reserve in licu of mortgage insurance. Loss reserve payments may no longer he required,
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al (he option of Lender, it morlguge insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay the premiums required o ¢
maintain mortgage insurance in cffezt, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any writlen agreement belween Borrower and Lender or applicable Jaw,

9. Inspection. Lender or its agent may make teasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior lo an inspection specifying reasonable cause for the inspection.

16. Condemnation, The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other laking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid (o Lender.

In the event of atotal taking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid (o Borrawer. In the event of a partial taking of the Property in
which the fair market vatue of the Property immediately before the taking is equal to or greater than the amaunt of the
sums securcd by this Sceurily Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
wriling, the sums secured by this Sceurity Instrument shall be reduced by the amount of the proceeds multiplied by the
following {raction: (a) the tolal amount of the sums secured immedialely before the taking, divided by (b) the fair markel
value of the Propcity immediately hefore the (aking. Any balance shall be paid to Borrower. In the event of a partial
laking of the Property in which the [air market value of the Property immediately before the laking is less than the
amount of the suma sscured immediately before the taking, unless Borrower and Lender olherwise agree in wriling or
unless applicable law airgswise provides, the proceeds shall be applied to the sums secured by this Securily Instrument
whether or not the sums 2s< His2n due.

If the Property is abandored by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle o ¢laim for damages, Borrower fails (o respond to Lender within 30 days after the date the notice
is given, Lender is authorized tecSiiect and apply the proceeds, at its oplion, either to restorition or repair of the Property
orlo the sums seeured by this Security Instrument, whether or not then due.

Unless Lender and Borrower othervise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pavients ieferred 1o in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbeaiazca By Lender Not a Waiver. Exfension of the lime for payment or
modification of amortization of the sums secured by this Seeurity Instrument granted by Lender (o any suceessor in
interest of Borrower shall not operate to release the-lishitity of the original Borrower or Borrower's successors in interesl.
Lender shall nol be required to commence proceedings »gainst any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums/secured by this Sceurity Instrument by reason of any demand
made hy the original Borrower or Bortower's successors 10 intierest. Any forbearance by Lender in exereising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Suceessors and Assigns Bound; Joint and Several Lisonity; Co-signers. The covenants and agreements of
this Sceurity Instrument shall bind and benefit the suceessors aid‘assigns of Lender and Botrower, subjeet to the
provisions of paragraph 17, Borrower’s covenants and agreements shaliie joint and several. Any Borrower who co-signs
this Security Instrument but does not excente the Nole: (a) is co-signing this Scurity Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of (his Seeurity Instrament; (b) is not personally
obligated to pay the sums seeured by this Sceurity Instrament; and () agrees (hat Lender and any other Borrawer may
agreg to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's conscent,

. 13. Loan Charges. If the loan sccurcd by this Security Instrument is subject towlaw which sels maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges calieeted or o be collected in
conneetion with the loan exceed the permitled limits, then: (@) any such loan charge shali-be feduced by the amount
necessary to reduce the eharge to the permitted limit; and (b) any sums already collected from Beirewer which exeeeded
permitted limits will be refunded 1o Borrower. Lender tnay choose (o make this refund by reducing tae principal owed
under the Note or by making & direct payment (o Borrower, If a refund reduces prineipal. the reduction will be treated as a
parlial prepayment without any prepayment charge under the Note,

14, Notices. Any notice lo Borrower provided (or in this Security Instrument shall be given by delivering it or by

mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by nolice to Borrower, Any
notice provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.
15, Governing Law; Severability. This Sccurity Instrument shall be govermned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of {his Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the
Note are declared to be severable,
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16, Borrower's Copy. Barrawer shull be given one conformid ceipy of thefNotdond bf ths Scenrity Instrament,

17, Transfer of the Property or a Beneficinl Interest in Borrower. 1 all or any part of the Property or uhy interes!
it it i sold or transferred (or i o beneficiul interest in Borrower is sold or transleered and Borrower is not & natural persan)
without Lendet's prior written consent, Lender maoy, sl its aption, require immediate payment in full ol all sums seeured
by this Sceurity Instrument. However, this option shall fot be exercised by Lender if excereise §s prohibited by federal law
s ol the date of this Sceurity Instiument, .

I Lender exercises this option, Lender shall give Borrower notice of aceeleralion. The notice shall provide a period
of not less thun 30 days (roim the date e notice is delivered or mailed within which Borrower must puy all sums sceured
by this Sccurity Instruinent. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
uny remedies permitted by this Seeurily Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. ' Borrower meets cerlain conditions, Borrower shall have the right (o bave
entoreentent of this Seeurity instrument discontinued at any time prior 1o the cartier of: () § duys (or such other period as
applicable law muy specily for reinstatement) before sale of the Property pusuant (o uny power of sale contained in this
Sceurity Instruments or () entry of u judgment enforeing this Seeurity Instrument, Those conditions are that Bosrower: (1)
pays Lender oll sums which then would he due under this Seeurity Instrument and the Note as §F no aceeleration had
aceurrec: (h) curssany defunlt of any ather covennnts or agreements; (¢) pays all expenses incurred in enforeing this
Sceurity Instrumentincluding, bul not limited to, reasonable sttomeys® fees; and (d) takes sueh setion as Lender may
resotuhly requireto agsure thit the lien of this Seeurity Instrament, Lender’s rights in the Propenty and Borrower's

ohligaticn Wi pay thesims securdd by thiv Suebrity Bisthuitidnt shull -Ediintic unchiafiged. Upti ritisihtement hy
Borrower, this Seeurity frument wi the obliguthons seeurdtd hisrehy shall rembin fully cffective o8 i no aceeleration
Thad sceurred, However, thissghtio reinstate shall notapply i e cose vlaceelenition under pargraph (7. o

19. Sule of Note; Change of Loan Servicer, The Note or o partinl interest in the Note (togother with this Seeurily
Instrument) may be sold one ot muore Simes without prior notice:to Borrower. A sale may tesult in o change in the entity
(known as the “Loan Servicer”) that coltedis monthly payments due under the Note and this Seeurity Instrament, There
also may be one or more changes of the Loun Servieer yinrelated (0 @ sule of the Note, 3f there is o chunge ol the Loan
Servicer, Borrower will be given written natice uf the change. in sceordunce with parsgraph 14 above and applicable law,
The notice will state the name and address of tie new Loan Servicer and the address to which puyments should be made.
The natice will also contuinany other information required by applicable luw,

20. Hazardous Substances, Borrower shall nel smuse or permit the presence, use, disposal, storge, or release of any
Huzardous Substunces ot or in the Property. Borrower ! not do, nor allow anyone else to do, unything affeeting the
Property that is in violation of sny Environmental Law, The neceeding o sentenees shatlnot ppply 1o the presence, use,
or storage on the Property of swall quantities of Hazardous Stostanices that are gencrully tecognized o be approprinte o
normal resictential uses und to muintenunee of the Property.

. Borrower shull promptly give Lender wrilien notiee of any investigation, elaim, demand, lowsuit or other action hy

‘nny governmental or regulatory ugeney or private_ party involving the Property und any Hazardous Substanee or ~ -

Enviranmental Law of which Borrower his actual kiowledge. If Borrowerteams, o is notified by any governmental or

neeessary, Barrower shud] prompily lake ull necessary remedial netions innceordanee with Environmental Law,
! N

‘As tmed in this parsgraph 20, “Huenrdous Substances

2

.y

regututory authority, that any removal or other remediation of any Huzarduus Substance affecting the Property is im)

)i . {p"D
are those substanees detived as toxic or havardous substanees s,

by Environmental Law wid the following substunees: gasoline, kerosene, other flatimable or toxic petroleum products, 50
tosle pesticides wd herbicides, volntile solvents, materinls containing ashestos ot formaldehyde, and radionctive " gl
materinls, As used in this poragraph 20, " Environmental Law” meons (edem! laws and Towsoff the jurisdiction where the: 35

Praperty is located thit refate 1o health, salety orenvironmentul protection,
. NON-UNIFORM COVENANTS, Borrower and Lender further covenunt and ngree as foliores:

21, Accelerntion; Remedies. Lender shall give natice to Bovrower prior to accelerution fatiowing Borrower's
breach of any covenant or ngreement in this Seeurity Instrument (but not prior to accelerativtivnder paragriph
17 unless applicuble lnw provides otherwlse). The notice shall speelfy: (a) the defanlt; (b) the rction required o
cure the dofauits (c) o date, not less than 30 duys from the dute the notice s given to Borrower, by which the defaull
must be cured; and (d) that fatlure to cure the default on or hefore the date speciied in the notice mny resuit in
acceleration of the sums secured by this Security lnstrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate afler acceleration and the right to
assert in the forcclosure proceeding the non-existence of n default or any other defense of Borrower to aceelerwtion
and {oreclosure. If the default is not cured on or hefore the date speclfied In the notice, Lender, at its option, may
require immedinte payment in full of all sums secured by this Security Instrument without further demand und
may foreclose this Security Instrument by judiclal proceeding. Lender shall be entitled to collect ull expenses
incurred in pursuing the remedies provided In this puragrnph 21, including, but not limited to, reasonable
atiorneys’ fees anid costs of title evidence. o ‘

22. Release. Upon payment of ull sums sceured by this Sceurily Instrument, Lender shall release this Sceurily

Instrument withuiit charge to Borrowet. Bortower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

ey !
bt i v

| o | o *Form 3914/ 9/90
'm-ﬁﬁﬂu Cimon SR ' I Pags b ol d lrmlnin;%}’“

Cr
Qi




"UNOFFICIAL COPY

24, Riders to this S<cority Instrument. If one or mote riders are exeented by Borrower and recorded 1ogether with
this Seeurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shadl amend and

supplement the covenants anvd agreentents of this Seeurity Instrument as il the rider(s) were a purt of this Sccurity
Instrument. [Check applicable boy(es))

] Adjustable Rate Rider Condominium Rider {1 1-4 Family Rider
[__| Graduated Payment Rider

| Planned Unit Development Rider [_) Biweckly Payment Rider
[_] Balloon Rider (_JRate Improvement Rider Seeond Home Rider
] v.A. Rider

L] Sther(s) [specily) LEGAL DESCRIPTION

" BY SIGNING BELOW, Borrower aceepts and agrees ‘o the terms and covenanls contained in this Seeurity
Instrament and in any rider(s) exceuted by Borrower and recorded with it

o m  Wiinesses: s Ay
2 T FN (Seal)
CQ THOMAS SOLTXIC -Borroveer
2 04
oA @ el Y LS (Seal)
] CAROL J SOLTIS { -Borrower
=L
(Seal) X (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, C QoK County ss;
L, 4/1/4263\/ /14 % 0/4 . 8 Notary Public in and lor said county and state do herehy
centify thal THOMAS SOLTIS AND

CAROL J SOLTIS HUSBAND AND WIFE

, personatly known to me to he the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
At

sighed and defivered the soid instrumentas TW 1R (ree and voluntary act, for the uses and purposes
therein set forth,

Given under my hand and official seal, this

16TH day of E ., 1993
My Commission Expircs: % M/a?

Notary Public
7868045 \
[ " AL SEAL
This Instrument was prepared by: JANET KIVI OFFIC!
@), 6RILI (90l Poge 6618 ANDREW M. VIOLA

NOTARY PUBLIC, STATE OF (LLINDIS Form 3014 990
MY COMMISSION EXPIRES 6/11/95
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PARCEL 1:

THE SQUTHERLY 26.33 FEET OF THE NORTHERLY 150.66 FEET OF THE FOLLOWING
DESCRIBED PARCELS: COMMENCE AT THE SOUTHWEST CORNER OF LOT 2; THENCE
SOUTH 70 DEGREES 39 MINUTES 56 SECONDS EAST ALONG THE SOUTH LINE CF
SAID LOT 2, 33.04 FEET; THENCE NORTH 22 DEGREES 00 MINUTES 37 SECONDS
EAST, 14.45 FEET FOR THE POINT OF BEGINNING; THENCE CONTINUE NORTH 22
DEGREES 00 MINUTES 37 SECONDS EAST, 121.16 FEET; THENCE SOUTH &7
DEGREES 59 MINUTES 23 SECONDS EAST, 78.00 FEET; THENCE SOUTH 22 DEGREES
00 MINUTES 37 SECONDS WEST 191.16 FEET; THENCE NORTH 67 DEGREES 59
MINUTES 23 SECONDS WEST, 78.00 FEET TO THE POINT OF BEGINNING:; ALL
BEING IN CENTENNIAL VILLAGE UNIT 1 A PLANNED UNIT DEVELOPMENT, BEING A
SUBDIVISION"OF PART OF THE SOUTHEAST 1/4 OF SECTION 16, TOWNSHIP 36
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

PARCEL 2:

EASEMENT APPURTEHANT TO AND FOR THE BENEFIT OF PARCEL 1 AFQRESAID AS
SET FORTH IM THE DECHARATICON OF COVENANTS, CONDITIONWNS AND RESTRICTIONS
FOR CENTENNIAL VILLAGE UNIT 1 A PLANNED UNIT DEVELOPMENT RECORDED APRIL
5, 1993, AS DOCUMENT 9324749% AND AS CREATED BY DEED FROM MARQUETTE
NATIONAL BANK, AS TRUSTEf UNDER TRUST AGREEEMENT DATED JUNE 28, 1988
KNOWN AS TRUST NUMBER 1191% TO THOMAS SOLTIS AND CARQOL J. SQOLTIS, HIs
WIFE, RECORDED AS DOCUMENT
FOR INGRESS AND EGRESS, IN COCK. COUNTY, ILLINOIS.

’

27-16-402-002-0000
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT R(DER Is made this 16TH day of JUNE
1993 . and is Incorporated into and shall be deemed to amend &nd supplement the Mortgage, Deed
of Trust or Security Deed {the “Sacurity Inatrument*) of the same date, given by the undersigned (the
*Borrower") to secure Borrower's Note to
NBD MORTGAGE COMPANY
{the "Lender") of the same date and covering the Property described in the Security Instrument and
loceted at:
9919 CONSTITUTION DRIVE, ORLAND PARK, ILLINOIS 60462

{Froperty Awirsas)
The Property includes, but is not limited to, a parcel of land improved with a dwalling, together with
othar such parceis and certaln common areas and facilities, as described in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
{the "Declaration"},
The Proper‘v is a part of a planned unit development known as
ORLAND 3CLE VIEW
{Name of Plannod Unit Development)

{the "PUD"} _The Property siso includes Borrower's interest in the homecwners association or
equivatent ertit; owning or managing the common areas and facillities of the PUD (the "Owners
Association®) any the uses, benefits and proceeds of Borrower's interest.

PUD COVENA®.S In addition to the covenants and agreements made in the Securlty Instrument,
Borrower and Lenacr. [urther covenant and agree as follows:

A. PUD OBLIGATICNS. Borrower shall perform all of Borrowaer's obligations under the PUD's
Constituent Documents, -The “Constituent Documants" are the: (I} Declaration: (i) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and
{ili) any by-laws or other rules o regulations of the Cwners Assoclation. Borrower shaltl promptly pay.
when due, all dues and assessnients imposead pursuant to the Constituent Documents.

B. HAZARD INSURANCE. So iony as the Owners Association malntains, with a generally accepted
Insurance carrler, a "master” or hlanket" policy insuring the Property which is satisfactory to Lender
and which provides insurance covirrege In the amounts, for the periods, and against the hazards
Lender requires, including fire and haz7cas included within the term "extanded coverage,” then:

{) Lender waives the provislon-in‘Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hazard Insurance on the Property; and

{l} Borrower's obligation under Unifcrm Covenant B to maintain hazard Insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notlce of any lapse in required hazard Insurance coverage
provided by the master or blanket policy.

In the svent of a distribution of hazard insurarcr. proceeds in lieu of restoration or repair
following a loss to the Property, or to common areas (nn facllities of the PUD, any proceeds payable
to Borrower are hereby assigned and shall be pald to Loader. Lender shall apply the proceeds to the
sums secured by the Security Instrument, with any excess palf to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such pitlons as may be reasonable to Insure
that the Owners Association maintains a public labllity insurance 3ollcy acceptabla In form, amount,
and extent of coverage to Lendaer.

D. CONDEMNATION. The proceeds of any award or claim for zsirges, direct or conseguential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property or the common areas and facllities of the PUD, or fo: any conveyance in lleu of
condemnation, are hereby assigned and shall be paid to Lender. Such prcceads shall be applied by
Lendear to the sums secured by the Security Instrument as provided in Uniform Covaenant 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lead'er and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or terinir.ation required by
law In the case of substantial destruction by fire or other casualty or in the carc of a taking by
condemnation or eminent domain;

{iiy any amendment to any provision of the “"Constituent Documents” if the provision is for the

express benefit of Lender;
{lii) termination of professional management and assumption of self-management of the Owners

Association; or
{lv} any action which would have the effect of rendering the public liabllity insurance coverage

malntained by the Owners Assoclation unacceptable to Lender,

F. REMEDIES. if Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts dishursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall he
payable, with interest, upon notice from Lender to Borrower raquesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Ridar. P
‘,/7/l1.¢_._,._ ) /-—(;»l-f' B W

(Seal) =7 {Geal)

Borrower TH 5 SOLZ)X s & @( Barowasr

QA”'D EA il - {Sosl)

{Seal)
Barrorwer CAROL J. SOLTIS

Borro
MULTISTATE PUD RIDER — Singls Family — Fannie Mas/Freddia Mac URKIFORM INBTRUMENT Form 3150 8/80 DBPS 1073
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