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—_ ThisMorigage **S :curity Instrument’’) is given on MAY 2eTH, 1993
The Mortgagor s RJUGERT T. LEPCZYNSKI AND CHRISTINE G. LEPCZYNSKI ,

HUSBAND AND W8

whoseaddressis B991 1507 FPLACE, LANSING, ILLINOIS &0438

(**Borrower’’}), This Securliy Inéirumem isgivenio
GREATER CHICAGD MORTBABE EURPORATION .

¢ which isorganized and existing under the laws oy THE STATE OF ILLINOIS » and whose
. addressis 7330 COLLEBE DRIVE, FALDS HEIGHTS, ILLINOIS A04E63 .

IPEISYEE

. ¢ "Lender'"). Borrower owes Lender the principal sumof
NINETY SEVEN THOUSAND EIGHT HUNDRELFIFTY AND 0O0/100

Doitars(U.5.$ # # %97 ,850 .00 )
This debt Is evidenced by Borrower’s note daled the same date as this Secu/ ity Instrument {**Note'"), which provides for

moenthly payments , with the full debt, if not pald earller, dueand payable it JLnNE 187 , BOBI .
This Security Instrument secures to Lender: (a) the repayment of the debt ev/denced by the Note, with interest, and all
rencwals, extensions and modifications; {b) the payment of all other sums, wivh intzcest, advauced under paragraph 610
protect the security of this Security Instrumerit; and {¢) the performance of Borrcwor'; covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mongaps; grant and convey to Lender the

following described property localed in cooK County, lifinois:
SFF 1 FRAI PRECRIPTION ATTACHED HERETOD AND MADE A FAR T HEREOF .

LOT 17 Im
WERT 17qe.2U§E§$U52U$YEU£:ERGN cguacn_suanrvrs:om. BEING ALL THAT RART OF T
400 FEET OF HE SOUTHEAST 1/4 on Sech oy OF THE SQUTH 250.8 =i 0F TWe NORTH
OF THE THiD peoouTHE M;H;B?ggF SECTION &, TOWNBHIP 35 NORTH, RavsE 15 ER;¢ '
ANBLES 10 vpe : OF A STRAIGHT LIME THRT IS AT RIGHT
ANG

SECTION & AND GOING SOUTH o5 © S

" E Q FEE 3 | JQID
LINE RFORESAID 258 FOOT WIDE STAIS Lp THE_SOUTH

?ﬁsthI?i 85 SAID SOUTHEAST 1/4 OF g ST OF THE
it 5 M e B A DR e

! ATt s TeE3 OF COOK COUR 3
y DOCUMENT i, 2989743, IN COOK CouNTY, 1LLIN015,TY, ILLIND1S, On may 4, 1979, @f

Wlinois 043 L FIUPTOLY MUULEss g ———
: |Zip Code) '
TOGETHER WITH alf the improvements now or hereafter crected on the property, and all easements, rights,
appurienances, rents, royalities, mineral, oil and gas rights and profils, water rights and stock and all Mixtures now or
hereafter a part of the property. All repiacements and additions shall also be covered by this Security Instrument, Ali of
the foregoing s referred to in this Security Instrument as the *'Property.”’

BORROWER COVENANTS that Borrower Is lawfully scized of the estate hereby conveyed and has the right to mortgage,
grant ind convey the Property and that the Property is uncncumbered, except for ehcumbrunces of record, Borrower worranis
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.,

E2)
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‘ '
FHA ILLINOIS MORTGAGE FORM @rage § of 4 pages) {O
T Uriier Coil; 1400 SH-9395 (3 £AX .r.'u;.m-:::
[ 4

STEM 851 (9103)




UNOFFICIAL COPY

(ya¥md ¢ fo g a¥0d)

£2105 TII ' AHOEUNYHIS
. Y0074 Hit ‘OQAMSsSea "N TODT

/ 10, 7 oS,
(AL
N ‘. Zify o, " ://f (Ss2UPPYV)
Yoy, 18,
\%‘W

%

ZESYMHAIN WIN
aygryg SmoN /é///// Mk//) :Aq pousudoud sta Juowinnsul Sigg

1sandYo nossIno) A
) ) w jo /(ul: .-)C\—_-, SH[j RS (0o pue pury LW 1apun uaal

YUoy 138
uasoy) sosodand pue Sasn 3L G 108 AITIUnjOA Pt 901

MIBHL ST USWNISUT IS D1 paraAt|ap pur paudis
AFHL wy podpajamouyoe put ‘uosiad ut Lep supy aw dojaq pasesdde “lumunnsun 3utodoiny) ayy o) paqudsgns
{s}oweu asoym (S)uosiad dues 3 94 01 W 0] usouy Leuossad *

FATM ING ONasiH
£ IAMSNAZOAT "9 INILSINHI ) ONY IHSNAZSHIT "L 1M3FoM gy A§1uad Lqauay op
‘91ms PUB AIUNOD PIES JOJ PUB Ul DGR AIBION 1 *

dINGISHIRANM FHL

g

:58 Aunoo ‘SIONITITE 40 3UVLS
[T I9MOLIoR :
P (1eag)
o
)
- ammouog
) (1eag)
Y
S masvg [ASMAZIAET "9 INILSINHD

{jeag) - R

R .
JOMUIJOE' I HSNA? ’ 3 - -L .-LHEHD'
(oo 2 Fi VA 7

T e ) 7

s
. I PAPIODIDI PUL IdMOLM0H Ag NN (S MAPLLALT UL pUR JUILINDISYY
Aanpag sy jo p Wa&nong | sofed w pautmuon suuay ayy o) saaade pur sidooon admeriog MOTEE DNINDIS AH

[Apaadg] a0 D J2pry wawdolaaady U patueg [ )

1apry Aunbyy Buimoan D Jopry wnwArg paienpeio l

JPPTY WU Iopuo) I

‘| {sa)yxoq ajquatjddn yoayD|
Musuinaisup Laanoag sty jo aed B Ul 255 (8)19D1 DU J1 82 TUDWINIISUL A1ENaDS S1Y) JO $1u2anfe DU S1IUnUdA0D
a1 uswopddns pue puswe jjrys pur olul panodiooul ag [UUYS 9P UONS Youd JO SIULUDACT YL FJUDWMINSISU] ANINDRT
SHJ1 1A JDLI9T01 POPIOdD) PUR IDMOMOH AQ PAINDDXD QUL SISPI SU0W U0 3UD )] “JUdnnsul Lanasg sty 03 S1apiy

‘Auadosg oy u1 nondiuaxs proisatioy Jo IYTH {2 S2ATEM J0MO0LIE ‘PEIISILUCH JO JIAIUAL "6
“$1500 DORRPINIaL Aur Abd [[PYs 1omotog 1amouog 03 251UD 1N0Im JUdLInLsI]
LQ1N20g SIY S5E0(a {|EYS JOPUDT ‘IUAWNNSU] AND9S siy) Sg paanoss swins (e Jo uawded yodry

IsedIYy gl
“BOUBPIAD AN JO SISO PUE $33)  SASUIONT JjGUUOSTDL
‘01 pary 1ou ng *Fmpnpour 'z | ydesSueaed s un popiaosd saipatal sy Tumsand v paaanout sasusdxd 111 109100 01 papinua
2q Jjeys 1opuaT]

‘mb| sjquonpdde A4q popnusad sopowss saio Auw pur ‘Fuipaasoud priaipnl 4g wsunnsu} AWnoag sy
250}0040) Artl sopua ‘g yduSoaed sopun |ja) ul Junuded MEIPAWYL $52INDAI JOPUDT] ] *AINPII0AJ JINSTIIAI0N L]

IE6LIBOO
I

ISMO[{0] 58 02480 PUR IURUSADD JOYLITY JOPUDT PUEIAMOMOY "SINWYNIAQD WUHOLINMN-NON
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puyments, which nre reforred 1o in Parngraph 2, or chengo the amount of such paymoentz. Any excess proceeds over an
wmount required to pay all outstanding indebiedness under the Note and this Security Insirument shoil be puid to the entity
legally entitled thereto. _
8. Fees, Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
() Default. Lender may, except us limited by regulntions issued by the Sccretary in the case of pnyment defuulis,
require immediale payment in full of all sums secured by this Security Instrument if:
(i) Borrower defuulis by failing to pay in full any monthlv payment required by this Sceurity Instrumeni prior
to or on the due dite of the next moenthly panyment,.or
(ii) Borrower defaulty by failing, for a perlod of thirty days, to perform any other obligations contzined in this
Security Instrument,
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secreury, require immediate payment in full of all the sums secured by this Sccurily Instrument if:
(i) All or pant of the Propenty, or a beneficial interest in a-trust owning all or part of the Propeny, is sold or
otherwise transferved (other tzun by devise or descent) by the Borrower, and :
(ii) The Property is not occupied by the purchaser or grantee as his or her prineipul residence, or the purchaser
or grantee does so occupy the Property but his or her credit has not been approved in sccordance
with the requirements of the Secretary, ) :
{c) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender docs not waive its rights with respect to subsequent events.
{a) Répulations of HUD Secretary, In many clrcumstances regulations issued by the Secretury will limit Lenders
rights, ip tie cose of payment defaults, to require immediate payment in full and foreclose if not paid. ‘This
Seeurity leriniment does nat authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
{&) Mortpo e Not Insured. Borrower agrees that should this Securlg Instrument and the note secured thereby pot
be eligible fdr iasuranee under the Natiopn! Housing Act within MONTHS from the
date hereof, Leraer may, at its option and notwithstanding anything in Parngraph 9, require immediate payment in
full of all sums scenred bl\.«dthis Security Instrument. A written statement of any authorized agent of the Secretary
dated subseyuent o € MONTHS fram the dute hereof, declining 1o insure this Security’
Instrioment and the note sevured thereby, shall be deemied conelusive proof of such ineligibility, Notwithsunding
the forogoing, this eption/ =ay not be exercized by Lender when the unavailability of insursnce is solely due 1o

Lenders fuilure to remil o mortgage insurance presnfum Lo the Seerelary,

10, Reinstatement. Borrower Lhas aight to be reinsinted if Lender has required immediate payment in (ull because
of Borrower’s faoilure to pay an amount/due under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To seinctale the Securily Instrument, Borrower shall tender in a lump sum all
amounts required (o bring Berrower's accouat current including, to the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and rensoriatle and customary attorneys’ fees and expenses gropcrly associnted with
the foreclosure proceeding. Upon reinststemen by Zorrower, this Security Instrument and the obligations that it secures

shatl remain in effect as if Lender had not require im.nzdiate payment.in full. However, Lender is not required to permil
reinstatement if: (i) Lender hus accepted reinstutems-t-after the commencement of foreclosure proceedings within two
years immediately preceding the commencement of { current foreclosure ptoceeding, (ii} reinstatement will preclude
foreclosure on differesit grounds in the future, or {iii) reins’aternent will adversely affect the priority of the lien created by

this Security Instrument.
11 Borrower Not Relensed; Forbesrance by Lend:r Not a Waiver. - Extension of the time of payment or

madificaiion of amortization of the sums secured by thus Secunty Fastrument granted by Lender 10 nny succesuor in inlerest
of Borrower shull not operate to relense the liabillly of the origlind @errower. or Borrowers successor In interest. Lender
shull not be required to commence proceedings ngoinm tm? suecesrar b interest or refuse to extend time for payment or
otherwise modllt'y amortizution of the sums sceured by this Security/trsirument by reason of uny demand made by (he
original Borrower or Borrower successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be n waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co Sigyers. The covenants and ngreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender «nd Borrower, subject to the provisions
of Puragraph 9.b. Borrowers covenants und agreements sholl be joint and several  Any Borrower who co-signs this
Security Instrumem bat does not execute the Note: {(a) 18 co-signing this Security Invirument only to mortgage, grant and
convey that Borrower's interest In the Property under the terms of thls Security Instrurrnts(b) is not personatly obligated to
pay the sums secured by this Security Instrument; and (e} ngrees that Lender and any ol Porrower may ugree o extend,
meodify, farbear or make any accommodations with regard to the terins of this Security Instrvaent or the Note without that
Borrowers consent,

13. Notices. Any uotice to Borrower provided for in this Securily Instrument shall be giv<n by delivering it or by
mailing it by first class mail unless applicabde law requires use of nnother method. The notice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender, Any notice ta Lzasisr shall be given by
first ctass mail to Lender's address staled hercin or any address Lender designates by notice to Foriower, Any nolice
pro;jdcd for in tt‘hi:i Security Instrument shall be deemed to have been given 1o Borrower or Lender whier: siven us provided
in this puragraph.

14, Gov%rning Law: Severabifity. This Security Instrument shall be governed by Federnl law and thi: law of the
jurisdiction in which the Property is locued. In the event that any provision or clause of this Security Instrument or Lhe
Note conflicts with applicable law, such conflict shall not affect other provisioas of this Security Instrument or the Note
which can be piven effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severnble.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument. _

16, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the renis and revenues of the
Propenty. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tennm of
the Propenty to pay the rents 1o Lender or Lender’s agents. However, prior to Lender’s notice io Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolule assignment
and not an assignment for additionat security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be upplied to the sums secured by the Security Instrument; (b) Lender shall be entitied to
collect and receive ull of the rents of the Property; and {(c) each ienant of the Property shall puy ull rents due and unpaid to
Lender or Lenders agent on Lenders written demand to the tenant.,

Borrower has not executed sny prior assignmem of the rents and has not and will not perform nny set that would
prevent Lender from exercising is rights under this Paragraph_ 16,

Lender shall not be required o enter upon, lake control of or maintain the Property before or after giving notice ol
breach to Borrower, However, Lender or a judicially uppointed receiver may do so at any time there is o breach, Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
ofrents of the Property shall terminate when the debt secured by the Security Insirument is paid in full,

(patge 3 of & pages)
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