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70640/04730
LEASE MORTUAGE

THIS LEASE MORTGAUE ia made thiu 2lat. day of
M, 19973 by and betwsan Hoberzt (I, Beargnluz
MALRIEE  Tu Cyuiiid A CARDLLEY
! —. ("Mortpagor"} end THE NORTHERN TRUST
COMPANY ("Mortgagee"),

WREREAS, Mortgagor is the owner of 146 shares of

e onapm iy i——tp—-

. dtock of Y99 Lake Shore Drive Corporation (the

“Company"), which give Mortgagor the right to occupy, and
Mortgagor has entered into a Proprietary lease dated $-21-93
(the “Lease“) for, Apartment O8C ___, 999 Lake 8hore Dr.Chicago,
Illinoia {the “Apartmont®); and

WHEREAB, Mortgsgor dasires to hovrow $325,000,00 ‘S?"

from the Noltgagee to ba evidencod by a Note of tha sama date

(and any reaeasls, nsubstitutions, or replacements of the Note

for the same, lesser, or greater amount [tho "Note"]) secured

by this Lease Mccigage and the Security Agreement of the same

date (the Note, tre Proprietoary Lense, thlg Lease Mort¢gage and

the Becurity Agreemant beiny hereafter referred to as the
*"Agteementa*},

NOW THEREFORE, nhc parties agree as follows:

1. CRNYEXANGE QF MORTGAGE. In order to secure the
payment of the Note and the payrent and performance of ssch and
every covenant, obligation, liability or indebtedness of any
kind under or in conneckion with zpy of the Agresments,
including this Mortgsge (tha "Assum2d Obligations”), the
Mortgsgor g9rants, bargains, sells, asrigns, transfers and sets
over unto the Mortgagee the Mortgagor's interest in snd to the
leasehold estate created by the Proprietacy lLeese together with
all improvementa, fixtures now or hereafter affixed to the
Apartment, together with all proceeds thereof  including
without limitation rents, Issues, profits and cordeimnation and
insurance procaeds, regardless of whether such (mpanks ware
payable to the Mortgages {Bee Sections II G and HY inll of the
foregoing property and interests, the "Premisepn®), “The
provision concerning improvements and fixtures shal) ha
gsglf-operstive, but the Morkgoagor will execute and deliver to

‘the Mortgagee on demand, and hercby irrevocably appoints the
Mortgagee the attorney-in-fact of tho Mottgagor to executs,
?alivar ugd filg. such financing statemenfa and other
naktrumen 88 the Mortyapoe may require ln order to impose Lthe
ﬁﬂﬂH{%bﬁﬁﬁ#kbﬂ%ﬂimore spocifically upon the fixtures, g
AR AR Thig Document Was Prepsrad By:

) John A, Plliponis
6 AN 24 AHI: L3 gghwe ¢/0 The Northarn Trust Company
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50 South LaSalle Street
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PROVIDED that 1t the Mortgagor shnll pay to the
Moctgugoe 4ll the principal and [nturest dus under the Note,
and perform all Aawumed Ohligations khat than the estate hereby
grantad, shall ceass, datermine and ba veid,

IT. COYENANTS. Mortgagor covonantsy and agroos as
follows:

Ao Mmenditaubs ko Propuigtary Leage, Mortgagor
shall not, without tho written consent of Mortgages,
agrow to any changos in tha Propriotary laosne not
appiicable to all Apartmenta,

. Fayment of Anounts Due. Hortgagor xhall pay
whan duo {a) the principal uf and interast on the
yvdabiedness evidenced by the Nolwe, and (b) all other
astumed Obllgations: and Mortgagor shall duly and
pusctually perform and obaerve all of the terma,
provisions, copdicions, covenanta, and ngreements on
Mortgages's part to be purformond and obhterved ay
provided-rereln or in Lhe Note and othar Agruements;
and this Moitoage shall sucure such payment, par-
formance, and obseirvance,

C. Qbliguiians Undui Preprletacry Laasa. ;
\ Moctgagor shall pactoco a3l of tts obligations undar
the Proprietary Lease and all other Aasumed
Obligations.

D. Liana. Except su otharwine expressly
provided herein, Mortgagorirhall not crealte or suffer
Lo permit any mortgage, lisn, chacge, or uncumbrance
to attach teo the Premises, whether such lien o
encumbrance la infarior, of equal wuiority, or
superior to the lien of this Mortyzgs, excepting
sasessments not due or delinguent and exceptlng
mortgages and liens ploced against tha ouilding by the
Company .

E. Inaursoce Covarage. Mortgsgor at ita own
expansa will insure and keep insured, including during
any congtruction und thereafter, all of the buiidinga
and improvemants now or hereafter included within the

Premises, and cach and evory part and parcoel therenf e

not includad in {nsurance the Company may carry on the )
building against such porils and hazards as Mortgages

may from time to time require, and in any event 3

including: : o)

-

(1) ODuring construction {(if any), an EK;

8ll-risks packuge of bulldar's tvisk insurance,
including ownor's, contractor's, and umployar's
llabillty insurance, workmen's compensation
insutance, and physicul damage insurance;

-3 -
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{11} [Inaurance against loss by €ire, riske
covered by the #o-cplled extanded covarayo
endovyament, and other risks as Mortgsges may
roaganably require, In amountn equal to not less
than one hundred {(100%) pavcont of the €ull
roplacamant value of the Promines;

(111) Public liability against bodily
Injury and property damage with such limite as
Mortgagoa may require;

Directors and officars liability insurance shall be
suggested Lo the Company if it doos pot maintsln much
Indurancs at any time Mortgagor holds such an offlce,

F. losugence Policlos. ALl policles of
sanurance to he maintained and providod as required by
Baecion % hernof sahall bo with companies and {n form
and ‘ameunts astimfactory to Mortgagoe, and all
policler-of casualty insurance shall have attachod
thoareto wnrtgagoo Clauxes or ondotrsamsnty in favor of
and with lcas, payable to and In torm satisfactory to
Mortgages and shall provida that such innurance may
not be cancolled ar altarad an to Mortgagoe wilhout st
leaat I0 dayn przioc wriltun notico to MotLgnges, If
raquestad, Moreqagor-will delivexr all policies and
certificaten of i{nguruinve, including additional and
renewal policiun, to doctgagee and, In cane of

fnsurance policies abovt to uvxplro, Mortgugor will
deliver renewusl policiea pok lasg than thirky (30)
days before the respective datas of wxplration,

¢,  Provuuds. of . lpsurandg. - Mortgogor will give
Hoctgagew prompt notice of any <zanye to or destruc-
tion of the Fremigos, and

{1) In case of Joas Ln an asount of $2%, 000
or more covared by policies of insvinnee,
Mortgagee (or, after entry of docroe ol fore-
closute, the putchaser at the foreclorare sale or
decree craditur, ad Lhe canw may bu} ie haraeby
authoriead at itw ophion eithur: (8} to settly
ond adjust ony clalm under such policies wikhout
tho congent of Mortgugor (and Mortgagor heruby
agrean that Mortgugoo shall have no liability o
Mortgoegor related te such adjustmont excapt for
toctgagen's wiliful wmiscomduct), or (L) to nilow
Mortgagor to agree with the innuvance company or
compankey on the amounl bto ba pald wpon tho losa;
amd provided that in any cayge Mortgepoo nhall,
and ia horeby asuthorizoed to, colloct and glve a
recelpt for any such lnsurnncy provesds: and the
exponges Incurred by Martgapes in the adjustment
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and collectlon of insurance proceeds shall be an
Assumed OQbligation and shall be roimburged to
Mortgagee upon demand.

UN@FFICIAL CQD‘Y_

(11} In the event of any insured damaga to
or destruction of the Pramises or any part
thereof in an amount of $25,000 or more (harain
called an "Insured Casualty”), and {f, (a) in the
teasonable judgment of MorLyagea, the Premisan
can be restored to an economic unit not lass
valuable than the same was before the occurrenca
of the [naured Casualty and adequately securing
the outstanding balance of the Agaumad
Obligations, and (b) tha Leoaze has not been
tarminated, then, if no default, as defined in
Article 111 of this Mortygage, or any event that
with notice or passage of time or both would
hacome & default shall have occurred and ba then
continuing,

trer.,~in any such evant, the procaadn of
lnsuranze shall be appllied to reimburse Motrtgegos
for tha cost of restoring, repaliing, ceplacing,
ot rebullding the Premises or part thereof
subject to chae Insured Cusuolty; and HMortgogor
hereby coverants and agracs {orthwith to Ccommance
and diligently to prosescute such rastering,
vrepalring, replocing, eor rebuilding; providaed,
always, that Morivaocor shall pay all costs of
such restoring, repriring, replacing, or
reabuilding in excess ui the net proceeds of
insuranco madoe available oursuant to the Lerms
heraof,

{1i1) In tho event thav nrncaeds of
Inaucanca, {f any, shall bu meda-available to
Mortgagor for the restoring, repeicing, replac-
ing, or vebullding of the Promises Mortgagor
horeby covenanta to yostoro, ropaiv. tsplace, or
rebuild tho same, to bo ol at losst courl valua
and of subatuntially the samo charsctec as prior
to guch domagn or dastruction, all to ba o)fected
in sccordance with plang and apecifications ¢o be
Elrat mubmitted to and approved by Mortgayaa,

H.  Condempobiun.  Mortgagne harvaby assigna, 5
trangfecsy, and woty ovor unbo Mortgagee Cha entire N
procosds of any award or claim tor damages for any of F ol
the Promisas toaken or demnged undor Lhe powar of gd
eminont domain ov by condemnabion, {ncluding any [
paymanty wodo In Tiew of ov In settlement of o ¢latim e
or threat of condemnation, Mortgngue may elact to &L
apply the procoeeds of Lhe award upen or 1o reduct jon
of tho Azsumed Qbligations then most gomotely te be
patd, whothar due or not, or toquire Mert@agur to
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rentore or rebutld the Premimen, in which svent the
proecands shall be hald by Mortgogeo snt used to
relmburse Mortgagoer for the cost of such rebuilding o
reatoring, If (1) in the reasonable judgment of
Mortgages the Prumisos can be restored to an aconomic
unit not less valuablo than the oame wos hafnre the
condamnation and cdequately sccurlng the sutatanding
balance of Lhe Assumed Obligations, and (i1) the Loase
has not heen terminated by the Coinpany, the award
shall be usad Lo reimburse Mortgagor for the cost of
regtoration and rebullding; provided, always, that no
default, or event that with notice or passage of tima
or both would hacome a default, has occurred and s
then continuing. L€ Mortgagor is roquired or
parmitted to rebuild or restore tho Premisas as
aforasaid, such rebuilding or restoration shall be
artwctad molely in accordance with plans and
spevifications previougly submitted to and approved bhy
Mortguoee., 1f the amount of such award ig insuf-
ficlent o cover the cost of rebullding or restora-~
tion, Mortgagor shall pay such coiats in excess of the
award befors belng entitled Lo relwbursomant out of
the award. Apv surplua that may remain out of the
award after paymant of such costa of rebwilding or
restoration shali, st tho option of Mortgagaa, be
applied on accoun: of the Assumed Obligations then
most remotely to be paid, or be paid Lo any other
party entitled theretvs. No interest shall ba allowaed
to Mortgsagor on account of any award held by Mortqages,

I. Mortgageg's. Dutyc be Perform. The Mortgagor
ghall have responsibilivy for the parformance of sll
Assumed Obligations, and the torvgagee shall have no
such responsibility whatscover updar the Agreements or
otharwigo and shall under no civcumakonces ba deamad
the leases of the Apartment for any purpose. The
Mortyhgee may, at its option, parform oa behalf of the
Mortgagor any Assumed Obligation in ordad Yo prevent a
dofault under the Agreements, but the Moctyrves under
no clrocumstances shall bo obilgated Lo do 2. In the
avent the Mortgageo pacfovmg any Asaumed Obilgation,
any payments and the costs and wxpenses of por.-
formenca, togother with intercest therson at the
maximum legal rate shall be payable to the Mortgagee
by tho Mortgagor on damand and the payment theroof
shall be sacured by this Lesse Mortgage. The
Mortgugee's parformance of any Assumod CLligation
shall in no event conatituty a wailver hy the Mortgagee
of any default arising from Lhu Mortgagor's fallure teo
perEorm,

RIGZIPLH

J. Inspection. ol Promises. Mortgsges ahall
have the right to Inspoct tho Promises and all bogks,
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racords, and documanty ruelating thereto at all
rasnonable times, and accass therato shall be
parmltted tor that purposs,

Ko  Taxea.and Fops., Mortgagor shall pey sll
stamp Laxas, recording fous and othor chacgen
tasulbing from the exncution, delivery, and recordiug
of the Agrooments,

Lo Rueatrichlons on Trapsfor. Tt shall he a
dafault horeuntder and Cho Assumnd Ohligations shall be
Immodistaly dus and payablo (to the extunt permitbad
by law) it, wilhout the prior wrltioen consent of
Mortgagee the Mortgagor shall create, elfeck, consent
ko, or sufter or pormlt any con~ vayancs, snle,
anslgnment, trenafer, llen, pladye, mortgage, security
intarest, or other encunbtance or alienation of the
rrarises or any pace thereof or interest thuerein in
pacl _zoase whether any auch conveyance, sale,
ansignmant, transfor, liun, pledge, mortgoge, security
Intarost, eancumbrance, or allona- Lion ia etfected
directly, Andiractly, voluntarily or luvoluntarily, by
operation of -law, orv othorwise; provided that this
Bection L sherl not apply to (i)} llenws socuring the
Ansumod Obligetions, and (il) prior mortgages of lieng
placed against tho bhuilding by tho Company,

M. Qccupancy. By Mottgoages, Mortgagee osgresy
with Mortgagour, for the honatit of the Company that,
in accordance with any ®rezific provision of the
Propristary Loase vequiring -the congent of the Company
to any ocvcupany of the Promirves by the Mortgagee,
Mortgagae ahall have no righe b4 occupy the Apartment
without the previous consent of Uhu Company as
provided in the Proprietary lLeasc,

N, Fucther Assurancey., Mortgagoer shall do or
procuro nll acts, writings and assurances that the
Mortgages may at any time 1easonably reaguuss. to
protect or entorce its or the Mortgagor'n fotarests
arising from thoe Agreements.

ITI. REFAULY. Mortgagor ashall bo in defsult under
this Agreement on the occurrence of any cne of the following
avants;

RI9ZRPES
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A, Eallure_ta Parform. A fallure to parform
any of the Assumed Obligations or to compily with the
Bylaws or khe ocQurrence of any of the evunis of
dofault specified in the agqreaments (in the evant of
any detfault accurcing by virtue of Lhe provisions of
this Paragcaph A, the Mortgagor shall have the right
to cure such default within any epplicable ¢race
pariod whare a grace pariod la provided),

B, Winrspreaentsrion. Any ropresentation or
warranty made by the Mortgagor in the Agreaments shall
prove {0 have been lncorroect Ia any metorisl respect
whin made.,

C.  Accelecation of Another Dabt, Any
obligation of the Movtgagour {othor than an obligation
scoured hersby) for the payment of borrowed money
becoiras or la deglared by o lendor to ba due snd
paycbie prior Lo the oxprodsed mobuvity thareof,

U dankruptey.of Moctuager oy Company. (1)
Mortgagoer ¢ the Company {a) makes an ansignmmnt tor
the benefit ot creditora, {b) files & petition in
hankruptay, (¢7-{s adjudicated {nsolvent or bankiupt,
(Uy putitions or amuplion to any ceurt, agency or oiher
authority tor apy re2olver or trustesa for bLhe
Mortgagar or tho Company or of »ll ot any nubstantial
part of Mortgagorts c¢r. tha Company'n propeariy, of (»)
comnences any procoedine undar any roorganigation,
prrangemant . roesdiunstmenc of debt, dinsoluttion or
Liquidation law or statute of any juriudiction,
whother now ot heresfluy in ofiect; (11) there s
comnonced agalust Mortgayor oL tha Company any auch
procaeding which comainy undiamiznod Lor a paeriod of
30 daysr or (i) Mortgoagor or Lhe Company, by anhy act
ot omigslon, Indleaten Morrgagor's ¢r Lhy Company's
congant to approval of or acqulenconcy tn any Hueh
procending or the appointmant of any recol/er or
trustue for Mortgagor or the Company of &) or any
aubstantial part of Mertgagor's or the Compsiv'y
propetty, or sulfors any such recoiverghip or
trustopship Lo continug undiascharged for a periud of
30 days,

E.  Termination ot the Lesse. A notice of
tormination and/or cancollption ol bthe Proprletary
Lunge s glven by Lhoe Company Lo tha Mortyagor,

. Bublogting of the Apartmeat. Tho Mortgagor
anslgns or subloly, or offers to asgiyn ov sublet, the
whola or any part of tho Apatlmont without the prior
writlten congonl ol Lhe Mortyagou, which consent will
not bo upropsonably withhold Lf the Company ahall A
conaent theroto.

KTIIIVED
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G. Relakting Ry Campany. The Company shall
issue to any other person or entity shares of its
capital stock and in connection theroewith shall enter
into a lease or othor agreement pucporting to grant to
such other person or entity the right to occupy the
Apartmant or any portion thercof without the prins
written conyont of the Mortgages.

H., Refoauli.of Company. A defoult by tha
Company in the porformance ot any of its obligations
under any note, mortgage, security agroement, loase or
indenture relsting to any substantisl part of the
Company's property or assets (in the event of any
default occurring by virtue of tho provisions of this
Paragraph H, the Company shall hava the tight te cure
such default within any applicable ygrace pericd whare
s-grace peariod i3 provided).

{. Pissolutlon of the Company. The share-
holdera of the Company shall nuthorize or approve the
gale of -LXxe Company's property or the dissolution or
Haquidatiop of the Company.

J.  Absnvsned Premises. The Promisen shall
become abandones.

K. Terminatlon of Leasa, The building in which
the Apacrtment is leased is taken in condewmnation
proceedings or sustaing domage by five or other
casualty resulting in the <srminotion of tha Leass;

L. Reath. or Transful. Ao specified in Sectionm
VI A and I L.

In the event that the Mortgagor 1a s otcupant of the
premises, the Mortyager agrees to surrendor the posgeasion of
the premises to the Mortgagee immediately upaniony default
hereundar upon demand by the Mortganow. Aftoer decavlt and
demand the Moctgagor furthor glvey Mortguegee the tipht Lo have
all Mortgagor's personal affects and fuenituvo removad from Lhe
Apactmoent and any stovege aross, and gtorved and to have 21
locks changed, all @l Mortgagor's expense. In the aven:
storage charges sara not pald, Mortgagor acknowlodges that the
ltems storsgd may bo 30ld by the warchouwsomon,

I[f ony defaull ocours, subject to Soction 11 M,
Mortyoageo sholl have the right, acting ltsel! or through un
agont o¢ truntee, to antor into and upon the Premises and take
possassion theroof, to lewsa Lhe Promisex ov any porlion
thoraeof to any person, and to colloct tha vonts, itssuen and
profitys of the bromises, The not lncomo, alftor allowing a
raasorableo fue for the colluctlion thoreot and for thae
managomont ol the Promiaoer, may be applliad to bhae payment of
taxey, inmurance premiweg auwd obher chavges applicable Lo the

ﬂ“-
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Premigas, or in reduction of tho Note cor other Asxumed
obligationy as Morttgayne mey vloct; tho rontn, issues and
profits of and from the Premiges ure heruby specifically
plodged to the paymoent of such amounts,

I1f any defaull occwiy, Mortgague shall have the right
to forocliose the llen hareof., In any suit to forecloss tha
1len hereof, there shall be allowed and included as additional
indebtodnosn in tha decroe of sale, all expondituren and
exponses which may be pald or incurcad by or on behulf of
Mortgagoe for attornoys® feos, appralsey's feos, outlays for
decumentary and expeart evidence, sntonvyrcapher'n chargen,
pubification costs and costo (which may ba estimated as to iltams
to be oaxpended aftor entry of the decree) of procuring all such
abstraces of title, tille soarches and examinations, title
insuranca policles and similar data and assurance with respect
ko title, ‘a3 Mortgages may doaem necessary either Lo prosacuts
guch suit ol Yo evidence to biddary at #aleos which may be had
pursguant to Juch decrse, tho true conditions of the title to or
tha value of the Pramises. All expenditures and expansos of
the nature mentyored in this paragraph, and such other expenses
and fees ag msy be inuurred in the protoetion of the Promises
and the maintenance of-the lien of this Mortgage, including the
tees of attoerneys empluyed by Mortgageo in any titigation or
proceedings affecting this Mortgage, tho Neote, the Assumed
Obligationa, or the Premises, inciuding probate and bankruptey
proceedirgs, or in preparation of tha compencement or defense
of any proceedings or threatohed suit or procewding, sholl be
additional indebteduess hereby @eocured and shall be immediately
due and paysble by Mortgaqor, with inteayest thereon at ths rate
set forth in the Note per annum until paid.

Upon, ¢r &b any time after, the fillng o & complaint
to foreclose this Mortgage, the court in ahich such complaint
ig filed may appolint a receiver of the Prermizes. Such
appointment may be made either before or atuzr sale, wlthout
regard to solvency or insolvency of Mortaagor ac the time of
application for such recetver, and without regard o the then
valua 0of the Premises or whethar the some shall o2 Uhen
occupied as a homestead or not; and Mortgagco herevac@r or any
amployne or agent thereol may be appointod as sweh roceivar.
Such receiver shall have the powoer to collect the rents, {gsues
and profits of the Premises during the penduncy of such
foreclosure suit and, in case of a sale and deticiency, during
the full statutory period of redemptlon, 1{f any, whethar tharg
he a redemption or not, and all other powers which may be
necossary or are usual in such cases for the prolection,
pessession, control, management and operation of the Premlses
during the whole of suid period.

The proceods of any forceclodure solo shall be
distributed and applied in the following order of priority:
Figat, on aceount of all costs and exponses incident to the
Toreciosura procecdings, Segowd, Lo any Assumod Obligstions in
sueh otdar as dortgageo may olect in its sole discrotion; and

- % -
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Third, any cemslning amounts to Mortgagor and tLts successors or
assigna, as thelr clyhte may oppuaar.

[ d

tn cano of on i{nsurad lonn attur foreclowure
procesdingy have baen instltuted, the procesdn of sny {nsucance
policy nr policiea, uhall be uied Lo pay the amount dus in
accordanco with any dovies ¢f foraclosuro Lhat may be entered
tn any such proceadings, and Lhe balance, it any, shall be pnid
an tho court may direct, In the cooe of foroclosurd of this
Morbtgage, the court, in ivs decres, may provide that
Mortgaquetsn clause attached to wach of tho cosually insurance
pulicion may be cancellad and that tho docrae cteditor may
cousea now lows clause to ho attachod Lo each of sald endualty
Insuracce policies making the loss vherwunder payable Lo said
docred cvaditors. In the evant of (oroclosure sale, Murtgagew
{3 horowv authorized, wilithout thu conment of Mortgagor, to
agaign any and all fnsursence policies to Lhe purchasar al Lhe
sela, of to . Leke such olhor atops an Mortgages may deem
advivableto cauze the Interast of such purchaner tu be
protoctod by any of the gsald insurance pollicien without oredit
or allowance Lo Nosugagor for prepaid pramiums tharson,

Mortgagor heuzdy covonanls that it will nobt at any
tlme Insist upon or ploed, ot tn any munner whatsonver clalm or
taka any advantage of, anv sbay, oxampbion, extonslon, on
moratorium law now or at any time horestter in torce, aot
claim, take or inslsbt upon any bonatlt or advantage of of from
any law now or heroufter in focce providing for the valuation
or appraisemant of the Premises, sr any part theveof, prior teo
any sele or 8ales theroof Lo be madw pursuant to any provisions
herein contained. or to any decree,” Yudgmont or other of any
court of compotont Jurlsdiction; or nftarv nuch sele or gales
claim or exercise any rights undor any wtacule now or horeafler
in force to redueem tha property 40 s0ld, ‘or any purt thereof,
or relating to the marshalling thurcot, upod <Joroclodgure nale
or othar enforcaoment hareof, Mortgagor heroby axpressly walves
any and all rights of rodemptlon from gale unda- any order or
decree of foreclosure of this Mortyage, on tty own behalfl and
on bahalf of asch and evary pavson acqguiring any ianravest in or
title to the Premises subsoquent to the date hareof, it baing
the intent herecf that any and all such vights of rvedempiion of
Hortgagor and of all other poraony, are and shall bha deanad to
ba hereby walved Lo the full extent parmitied by the Provisions
of 1llinoly Revised Statutos.

The waiver in any one instance of any of the torms or
provisions hereof, or of thu Note accompanying the sime, shall
apply to Lthe particular instance at the particular time only,
andd ghall not Lo deemed a continuing waiver, but all tho terms,
covanants ond agreemonty of Lhis Mortgage, and the Note
accompanying same, shall survive and continue to remudn in full
forco and effoct,

“ 30 -
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V. NQTICER. All notices, doemands and communicationas
glvan or made hersunder or pursusnt to the Agresments ahall be
in writing and shall be delivered or mailed by registered or
certifled maill wlth postage prepald, or telegcaphed, addressad
to the party to be notified at its address sot forth balow, and
shail be deemod to have been given or made whan #¢ dalivered,
moiled ov teleyraphad:

1 to the Mortgagor:
Robert 8. Uoardeley

999 Lake ghore Dr, Apt, 8
Chicago, Illinoins 60611

If to the Mortgagen:

THE HORTUHERH TRUST COMPAMY
50 South Lasalla H:rueat
Chicago, Illinnles 60G7h

Attontion: Division lead,
Raal Extatu Divislon

or Lot other addraston os may horoattar be
doaignaced in writing,

VI. HISCELLANEQUS.

A, Mortgsgold Daadh oot Transtars of Apartmeat.
The indebtsdnouss wvidepcod by the Noluw i4 bused on the
crodit and tinnnelal responnibliity of the Mortgagor
and all amounts undor the Note runtl bocome dua and
payable ak the option of the Mottyagea Imwedintaly
uponh and o default shall ba deomut R0 ocourl {(bhdidie

Mt degbboatuldtabioibgugoimar (11) upon the male or

transfer, rogardloas of mannur of such ceansfory, of
the Aposrtment,

B, Walvar, Mo walver shall Lo dewmall ca hayae
baen made by any pacty of any of lis or his clyhls or
ramudies hetoundar unlons auch waivac 18 in writing
antt #ignod by such party. No oxucutory agrvoomont
shall bu effoctive to modlfy thin Moilyege unloda aveh
exacutoty agrowment s o wriling and slynod by the
parky to bu chavgud, do tatlute on tho part of the
Mortgagoa to exercise, and oo dalay in exetcising, say
ot all righty or camedlon untder Lha Agrouvments ahall
oputata as o whiver thareot, nor shell any gingle or
partiol exercise by Lhe Mortgagon of any guch clght or
remady proclude any othov or Fuburo okercise thareof
ov the axerclse of any other right or romedy,

IZRPLS
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The term "Mortgagor® shall mean aither or both of the
persony named as the Mortgagor if more than one peraun {8 the
Mortgagor indicated as the Mortgagor above, and shall include
hiz, her or their agents, successors, aysigns, designees,
neira, executors, administrators and leqal represantntives; in
the event more than one person is named as the Mortgngor, the
Assumed Obligations of such persons shall be joint and several,

This Mortgage cannot be changed, tarminated or
dlechargad ocally.

Each party to this Mortgage walves and releasss their
homenined exemptlion and eatste,

PN WITNESS WHEREOF, this Mortgage has been duly

exacuted Ly the Mortgegor. \ o _
In the Presence Cf: :L;z&f—{) > Q@"J‘:j&

Mortyagor / Robert B. BeAbdsley

3QOEr igﬁLthin Lie

o EXECUTING THIS MORTGAGE SOLELY FOR
Statl OF ILLINOIS) = THE PURPOSE OF WAIVING ANY AND ALL
COUNTY GF COoK )85 MALITAL AND HOMESTEAD RIGHTS.

on the X/ day of iaﬂ_ ey 3843 belore me pursanally
appoorad Regecr = Bragaitn, ?"gyfa‘fﬁ.z 'T:"im%ﬁ‘aguwn, who Leing by
me duly sworn, did sign the above Zocument,

s R ML

e i Tt T

Notury Publig
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EXHIBIT A TO
LEASE MORTOAGE DATED MAY 21 _ ., 1993
BETWEEN __Robert 8. Beardsley _ — AND

THE NORTHERN TRUST COMPANY

1

Apartment Mortgaged: Apavtment 6C_

Legal-0sacription:

Lot 12 -ir Holbrook and 3hepard’s aub, of fota 1 to 6
incl. fa-¢lrz-8imen's Add. ko Chicago (& Sub, of
part of Dli. 78 of Canal Trustee's Sub of the S,
Prac'l. 1/4 Of Frac'l.) alao that part of accretions
to said Blk., ¢ lying B. of a line 750 ft. E. of and
pursilel to Linc2iil Pkvy. and not incl. in aaid
Fitz-Simon's Add. Rec. Feb., 24, 1912 Doc. #4918125.
in the Eaat 1/2 8W 1l/dof Section 3, T 39N,R14 east
of the TPM in Cook Courty, lllinois.

Strent Address: '

999 Lake Shore Dcive ..
Chicage, Illineis _6O6JL .

Pormanent Real Estate Index Numbgr: 17-03-208-008
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THID ADJUBTARLE RATE RIDAN 15 svadds thia 2187 apy or  MAY 18 93 Lamdn
inspeparated into and shall be deamad to emand and suppianmiant the Morigegs, Daod of Trust or Besurily Dasd e
“Sasurity Instrament®) of the same dela givan By the undersigned lthe "Borrowar®) {0 sesure Borrower's Adjustabin Aate
Nota tihe *Nols*) to
THRE NORTHRRN TRUST COMPANY

the *‘Lander’t oF 1hve saine date s s0vering tha proparty desaribed In the Baourity Instrumant and loeiled ot

099 LAKE SHORE DRIVE-UNIT 6C, CHICAQQO, ILLINOIH 60611

{#repet Vy Adarany}

THE NOTE CONTAINE PROVISIONS ALLOWING FOR CHANOGES IN THR INTRARST NATE AND THE MONTHLY
FAYMENT, THE NOTE LIMIYE THE AMOUNT THE BOANOWEN'S INTEREST RATH CAN CHANGE AT ANY ONE THIE
AND THE MAXIMUM RATR THE RORROWER MUART PAY.

ADOITIONAL COVENANTS. [n sddliion (o tha agvanants and sprasmanits mada In the Baswrily Inatroment, Bosrowse and
Lander turther sovonant and agrea a8 follows

A. INTEREST RAY¢ AND MONTHLY PAYMENT 2
Tha Nots provides for av initlat intarest rata of 4.5000 %. Tha Note provides for shangen in the interest rale sad
the manthty gaymants, » Fo lows

4. INTEREST RATE AND WAXTHLY PAYNIINT CHANORS

{A} Changs Datas e
The [nterast rata ¢ Wit pay may sheigs on the Mrat day ot JUNE 1 AP04 | snd outhat day
avary 12th month theraatter. Rasht data or eshieh my Intatest rala enuld ahange In vallad o ‘Changa Oate”
@) Tha index

Sagivining with the firat Change Date, my irts1sst rate will ba based on an Index. Tha “indsx” \s the waskly avirage
yisld on Unitad States Tragsury assurities adjusies in » samslant maturity of 1 yasr, ss made sveilable by the Fedaral
Hfaserve Hoard The most recent tndex figure ava'’.e’e ue of the dats 48 daye batore sseh Change Dite 1l ﬂllhl e -
*Current Inden.”

H the tadan in no longer svallable, the Note Holdir will shooss 8 nw index whish is busad upon tdmnubil
information. The Note Holde! will give ma natiss of this vhdlas

(C} Calaulation of Changes

Salors aseh Change Dats, the Nods Holder will sateulats my new bite est rata by sdding TWCG AND
THREE FOURTHS pereantage pointst 4. 75007 ‘% 1c the Gurrant Indan. The Note Holder will then
ruund the resuit of this sddition to tha nearest ona-aighth 5 one perssi*=ge point {0. 128N} Bub]set to the Vmits stated
in 3ngtion 4i0) below, this rounded amaunt will ba my naw interast rate untll Fia aat Changs Dats.

Tha Note Holdsr will than detstmina the smount of the monthly payman, that “vould ba sultislent (o repay the unpald
prinsipal that | am axpasted o ows af the Changa Dute In full on the meturily dzz ot iy new intarast vate In wbthnﬂ-ll\r
squal paymante. Tha reault of thiy esalauiation witt be the new amount of my maontody paymaent,

cr-
[R®
iD} Limits on Interset Rate Changes o
‘the intéreal vate | am rdquired o pay st the Hrat Thange Date will not ba greatss than C 8., E000 % ér lass ﬂlml""
2.7800 % Tharastter, my Intarest rate will naver ba inerasnsd of deerZasyd on any single Changs
Gats by more than iwn persentuge polnte (2.0%! trom the rate of interest | have been paylig {71 _tha prevading twelva
manthe. My Intarant rats will sever be grester than 9.,5000 w.
™
&} Ettactive Date of Changas
My new intsrest rate witi basoms aifactive on sach Change Date. ¢ will pay tha amount of my new neathly MQM
baginaning an the first monthly payment date sfter the Changs Date untii the amount af my monthly psymaent ""“P't,' spsin.

(¢} Notloa of Changea

The Note Haider will doliver or mail (c ms 3 notios of any ehanges In my lnterast rata and the smaunt of my monlhlv
paymant befora the effastive date of any change. The notizs will Include infoymation required by law to ba given my and
alsa the title and teiephons number of a perscn who will answser any question | may have ragerding the notise.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Coveanant 17 of the Security Instrumant ls smanded 10 raad as tollows:

TRANSFEA OF YHE PROPERTY OR A RENERMCIAL INTEREAT IN BORROWEA. i o) or any part of tha Propsrty or apy
Interent ‘in It Is aald or transfaired for 1t a bensfleial lnterast in Bosrowaer 13 sold or transterred and Botrawar s l?ﬂi »
axtursl perascnl withoul Lender’s prior writtan sonaent, Lendar may, at ity oplion, require immaediste payment in fub of ql#
sums sacured By this Sedurity tnsirumant, Howsvar, this option shell not be exerciand by Lender 1 exargien ls prohlhilgd
by federal law as of the date o! this Security lnatrumant. Lander alzo shall ot exaroise this optlon 1f: (8] Rortowsr causan
1o be rubmitted 1o Lsndar information raquired by Landar to evaluates the intendad transiaras a2 i1 » naw inan ware being
mada fo the trensfaran; and bl Lander nuombhr determinsn that Lander's ssewrity will not be Impairad by tha loan
seturaptian and that the risk of & bresch ot anp covornut ar sgrsamant in this Rsawrity Instrumant is nupl.hh to an

MULTIETATE ADJUSTABLE RATE RIDER~ANM ErdvBingls Pomily—Tunnis bos/Traveli Mioe Lisdiorm Svsirwmest ek loi
Fermit11 3/20
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