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ATTH: DOCGUMERT CONTROL

Acoount No. __#2%%028234 ...

SUBORDINATION AGREEMENT {Mortgage)

NOTICE: THI8 BUBORDINATION AGREEMENT RESULTS IN YOUR BECURITY
¢, 7EABET IN THE PROPERTY BECOMING SUBJECT TO AND OF
LAIV/ER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER
SECLNITY INSTRUMENT.

THIS AGREEMENT Is--.ade by und hatween '
PHILIP 1. JROWN AND DIANA L. AROWN (*Borrowes"), ‘
(“Lender™} and First Nationwide Bank, A
Fedaral Savings Bank ("Lender” ane -ctxisting Lendes™) and sffects the property desaribed in Exhibit
A sitached horeto (the "Property™). This Agreament la entared into whh refarence to the following
tacts:

A,  Borrower sxsouted a nuciasge, dated JANUARY I¢ ¢ 1092, with
Bxisting Lendes, whioh was racorded on JANUARY 21, 1992 , as Dooument/
Instrumant No, 92038823 1 4n Liber/Book_ Fage '
officinl Recorda of COOK County, At-te of IL covering the
premises LIn the Proparty {hureinaf(e’ oalled the “Existing Mortgags”}.

e e !

s

B. Lendasr has agreed to make & loan iy the amount of §_45,200,00 Cn
{the “Hew Loan™} to Rorrowsr to ke svidonied by the promlssary note in ¥

the amount of $_ 45,200,000 ("Note ' ', u‘y oh Note im to he recured F‘i

by ths mortgage dated 5"&4,‘,‘/{:2 s 1971 vovering the Property .(
(herelnafter called the ¥New Mortgaga“), provided that the Exlsting

Mortgsage is mubordinated tu the lien of th-Eg =t
¥ At oihald) bars cCpig s pn ot 3' Y24 : : 7
¢. For the purposss of completing the New Loan, tlhe parties hersto

daslrs sxpressaly to subordinate the Existing Hortgayo te the lisn of the .
New Horigage, it heing a condlition precedent to Lender's obligation te :
gonsumaate the New Loan that the lisn of the Hew Hortgage ‘=
uncendltlonally and &t all ctimes prior snd superior to all oiher liwns of
Hortgages.

HOW THRREFPORE, In consideration of the mutual covenants contalnes harain
and of other good wnd valuable consideration, the rscaipt and sufficirany of
which are hereby ackpowledged, and in order to induce Lendsr to make uhe Naw
Loan, the parties aycee an follows:

1. suwbordination, Notwithstanding anything to the contrary sst forth
in the Exinting Mortgage, the Existing Hortgage and the securliy intereat
oreated tharaby and tha righta, privileges and powsrs of the Borrower and
Existing Lender thersunder, including, without limivation, all righte or
intereats of the Borrowsr undev the Existing Mortgage, be and the same
ars harsby, and with full knowledge and understanding of the effuot
thereol, unocondliticnally made and shall at times remaln subject,
aubordinate and infericr to the Hew Hortgage and the lien thereof, and
all the rights, privilsges and powsrs of Lender thsreunder sand to any and
all renswals, modificatlons, conwolidations, repliacenants and extennions
thersof., The parties acknowladge that Lender would not make ths New Loan
axcept in reliance upon this subordination.
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2. Hiscesllaneous,

ta) It is mxpraasly understood and agreed that thie Agresmunt shall
superseds, to the axtent inconsistent horewlth, any provielons of thas New
Hortgage ralating to the suboxdinatlon of the Rximting Mourtgage and the
intersstes and sstates ovaated tharaby to the lisn or charge of the New

Hortgage.,

(b} This Agreomsnt shall be governed by and construed in ancordancs
with the laws of the state in whloh the Property Lls loosted,

{e} The parties herstc agres to eaxecute and delivar, in recordable
form if necessary, any and all furthey documenta and instruments
rassonably regquested by any party hereto or any title lpesurance
company to give effect wo the terms and provisions of this Agrwement.

id) “ The sgrasments contalped herelin shall run with the land and
shall Ze “inding upon and inure to the benefit of the respsctive helrs,
adainislirztors, exegutors, lagal repressntatlves, ducosssors and sswlgne
of the pa.tjaes hereto.

() Thimn Agceamant concalne the whole agrsemant between the partlias
ralating to the Yortgagaes, and Lhe prilovity of thase loans. Thers are no
agreamants, wrirZen or oral, outemids or ssparats from this agresment, and
all prior nesgotiationy, it any, are merged into this Agresment,

IN WITHESS WHEREOF, the gavties hava axsoutad this Subordination
Agreasmant as of _JUNE 1 — : 1973

5=
NOTICE: TRIS RUBORDINATION AGT47sUNT CONTAING A PROVIBION WHIGCH ALLOWE tei
THR PERSCGN OBLIGATADR ON YOUR RBAL PACPERTY ERCURITY TO OBTAIN A )
LOAN, A PORTION OF WHICN NAY N BAFENDED FOR GTHERERN FURPOSRE TEAN g
P,

INPROVEMANT OF TEN PROPERT..

IT IS RECOMMENDED THAT, PRICA TO THE RXRCUIC4 OF THIS SUBDRDINATION (¥ o)
AGREEMANT, TNS PARTIES CONBULT WITK TENIR AX7OPNRYA WITH RESPACT THNEREYTD.

Lendars

By:
Name
Titlm

R g%[/%‘_w”w%ﬂ#

PHILIP H . BROWN

Rorzoweri{na))

-

CIANA L. BROWN /f
Existing Lender: Firet Nationwide Bank, A
raderal #avings Bank

By: _._M'
Name#1__' M. H TAYLOK
TiLeles _y)rH PRESTIENT

{ATTACE NOTARY ACKNOWLIDOERWENTS FOR LENDER, BORROWER AND FIRST NATIONWIDE BAMNR
APPROPRIATE FOR STATE IN WRICH DOCUMENT WILL KE NXINCUTED.)

Exscuted Ln __[LLINQIS/DUPAQGE
Prapared by:!_LIVIA ORTIZ

Sswarren . D49 INTOR
Pagn Al
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BTATE OF ILLINGIN
COUNTY OF _GUPAGE .} 88,

‘Ph:, H.‘E?wﬂ“’ 1nnr?-::¢ 91;.- m 'Mte% C? mm___ day of

T SR S Tt Sy R AL, R,
of FINST NATIOWWIDE BAMK, A PREDNRAL SAVIA=4 &.. "y
behalf of thes corporation.

VITNESS my hand and officiasl sesl. i 1

S OFFIGIAL  BEAL -
DESIREE L. COPELAND
"N LQ NOTARY PUBLIC BTATE DF 1LLIIE

= MY COMMIEDION [XPIRED 1715/48

MOTARY PUBLIC - -
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