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CONBENT AND GURORRINATION AGREKEMENT

This Consent and Subordination Agreement is dated February 18,
1993, betwaen Cole Taylor Bank, formerly kiown as Cole Taylor
Rank,/Dcevears, formarly known aw Drovers Bank of Chicago, {ocatad
at 850 ¥. Jackson Blvd,, Chicago, IL 60607 {(“Bank"), and Quaker
Stale Cocrporation, a Delaware corporation {("Quaker State®).

UNDERATANDINGS

A. hank made a lozn to Cole Taylor Rank, formerly known ae Cole
Taylor Bank/Drovire, Tormerly known as Drovers Bank of
thicago, as Trustee under a Truegt Agroement datad October
1%, 1985 and known ad Trusbt No, 05114 (“Trustea"), evidenved
by Trustee’s promlssory note dated October 16, 1985 made
payable to Bank in the original principal amount of Four
Hundred ForLy-Five Thousand-end 00/100's Dollars
{$44%,000.00) {(the "Orlginal Bank Hote!},

B, Quaker State made a loan to J & 501l Services, Inc., and J &
L 01l Servicea Inc. 11, whome prisacipals are also
beneflciaries in the above-referenced Truet, evidenced by
that certain promissory note dated Augost 4, 1992, made
payable to Quaker State in the original principal amount of
One Hundred Ninaty-Five Thousand Dollars /5195,000.00}) (tha
"Quaker State Note"}.

C. The Original Bank Note ls secured ln part by a Toust Deed
dated Octobar 16, 1985 {the "Bank Truat Decd"), on the
property legally described in Exhibit A attached heurato and
made a part hereof (the "Premises"), and recorded Occoher
22, 198% with the Cook County, Illinols Recorder of Deeds as
Document No. 85247311 and an Assignment of Rents dated
October 16, 1985 {the *"Bank Assignment of Renta"} and
recorded with the Cook County, Illinois Recorder of Deeds as
Document No, 85247312,

D. The Quaker Note is socured by a Mortgage dated Auguat 4,
1992, (the "Quaker State Mortgage"}, on the Premiseas, and
recorded ' with the Cook County, Illinois
Recorder of Deeads ag Document No, 83845085,
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Bank and Trustee axtended and moadified the {ndebtedress
evidenced by ths Original Bank Note, pursuant to a
Modification and Extension Agreement batween Rank and
Trudgtee, dated October 18, 1987 (tha "First Rank
Agresment."), recorded December 24, 1987 with the Cook
County, Illinoia Recorder of Deeds as Document No. 87674663,
pursuant to which the interest rate on sald Indehtedness was
fixed at 10,.50% psr annum, the maturity thereof was sxtendad
Lo October 18, 1990, and the wonthly payments thoreon were
fixed at $4,631,06 on the i18Lh day of each month, with all
principal and interest duae October 18, 1990,

Ban'-and Trustee extended and modified the Indaebtadnasas
atvidaercoed by the Original Bank Note and the Flrst Bank
Agroerest, pursuant to a modification and axtension
agreemsit’ bHetween Bank and Trusteo, dutad Gotober 16, 1990
{Lhe “Second BRank Agreowent'}, recorded January 3, 1981,
with the Couk County, Illinols Recovder of Deeds as Document
No, 91002395, (to provide that said Indebtedness in the then
currant amount of €366,746.66 (1} whall bear interast at the
rate of 11.25% por annum, and a rate of 15.25% per annum
after default or malurity of tha Original Bank Note, as
modified, {(i1) shall mwtuare October 18, 199%, and (111}
ghall be repayable in ronthly Inatallmenta of $4,651.79 on
the 18th day of each month, with all principal and intereot
due October 16, 3995 and suid Second Bank Agresment further
modified cthe Bank Truet Deed-ry the addition of a rider in
which the Trustee made certain sznvironmental warrvanties and
covanants Lo and with Bank.

Lawrence M, Huckett and Johu D'Alessancro, the heneficiaries
of the above-rofarenced trust, have requasted Bank to extend
and modify the indebtedness evidenced by the Original Bank
Note, as modified and extended by the Firei Pank Agresement
and the Second Bunk Agreement, to provide thav naild
indebtodnesa in the outstanding principal amouni-of
$331,296.11 as of February 3, 1993 (i) shall brar interest
at the rate of 9% per annum, and a rate of 13% pur anpum
after default or maturity of the Original Bank Nota, ma
modified, ({1} shall mature February 18, 1998 and {171)
shall be repayable in monthly installments of $4,650.00 on
the third day of each month, with all principal and intereat
due February 18, 1998, said extenslons and modifications
contalned In a Modification and kxtension Agreement betwean
Bank and Trustee, dated February 3, 1993 (the *“Third Bank
Agreamont®}, sald Third Bank Agreaement to be recorded with
the Cook County, 1llinoils Recorder of Deeds, and said Third
Dank Agreement to further modify the Bank Truet Deed by the
addition of a rider in which certuin environmental
warranties and covenants ave made to Bank by Lawrence M,
Hackett and John I’Alessandro. Bank waw willing to execute
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tha Third Bank Agresument provided Trustee pay off the entiras
indebtedness owad to the Illinoin Development Finance
Authority, a political subdivision, body politic and
municipal corporation organized and existing under the laws
of the State of Illinois and promptly obtain thias Conaent
and Subordination Agroement from Quaker State.

NOW, THEREVORE, in conglderation of tha understandings msat forth
abovae, and other gond and valuable constderation, the recelipt and
snfficiency of which are hereby acknowledged, Bank and Quaker
State «gree as follows:

1. Quaker State consents to the Original Bank Note as amended
by the irst Bank Agreement, the Second Bank Agreement and
the Third Bank Agreement and acknowledges that Bank shall
continue ‘to have a first and prior lien on the Premlnes,
supertor to-any lien of Quaker State Lheraon,
notwithatandlino the changes in interemt rate, maturity date
and payment amcunt _of the indebtednens necured by ths lian
on the Premises 'n lavor of Bank, as such changes are
indlcated the Third Pank Agreement. The Bank Trusbt Dead, 48
modified by the Filrs! fenk Agreoment, the Second Bank
Agreement, the Third Pask Agreement and the Bank Asasignment
of Rents, shall be a senjox, and suparior lien on the
Premiges, and the Quaker 2tuite Mortgage shall bhe a junior
and subordinate lien on tho-Premisesn,

2. Quaker State agrees thar the paynent of all amounte due
Quaker State pursuant ko tLhe Queksr State Note and the
Quaker State Mortgage are hereby subordinated in,yight of
payment. to the prior payment in full-er.all amounta due Bank
under the terms of the Original Bank Note, Lhe Bank Trust,
Deed, tha Flrat Bank Agreement, tha SeconsRank Agresmant,
the Third Bank Agreement and the Bank Assiginent of Rentw,
plus all interest, costs and attorneyn' fees duc Bank
pursuant to the terms of the Original Bank Nota 2nd the Bank
Trust Deed.

3, This Conment and Subordination Agreoment shall be binding
apen Bank and Quaker State and upon their respective
succeessors and asasigne and shall inure to the benefit of
Bank and Quaker State and thair respective successors and
asglgna,

4, I1f any court of competent jurisdlction determines any
provision hareundex to be prohibited, invalid or
unenforceable under applicable law, such provision shall be
ineffective only to the oxtent of such prohibition,
invalidity or unenforcsability without prohibiting,
invalidating and rendering unenforceable the remainder of
the provisions of this Conasent and Subordination Agreement.

§
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Bank and Quaker State resarve the right (o waive or refrain
from waiving any right or remedy under Lhis Consent and
Subordination Agreement. No delay or omission on ths part
of Bank or Quaker State in exercining any righl or remedy
hereundex ahall operate as a walver of nuch right or remedy
or of any other right or remody under this Conuent and
Subordination Agreement or any other inustrumant, document,
agreemant. or other writing relating thereto. A walver on
any one occasion shall not ba construed af a bar to or
watvar of any such right or remedy on any futurea occaaion.
No-waiver shall be deemed to have hean made by Bank or
Guacer State, unless ouch wailver le in writing and signed by
an‘authorized ecfficer of Bank or Quaker State. Unlens
olhexviage provided for hereunder, any notice roguived to ba
give ‘Lo ank or Quaker State shall be given 1f deposited in
the mall, postage prepaid, and mailed to Bank or Quaker
State, asthe case may be, at their respoctive addrasses as
shown on tihla Consent and Subordination Agreement,

This Consant and Subordination Agreesment may be recorded

with the Cook Countv. Illinols Recorder of Deeds, and Bank
and Quaker State consent to wuch recording.

IN WITNESS WHERROF, Bank and the Quaker Siate have oxecuted thim
Consent and Subordination Agreemert as of this 18th day of
Februarvy, 1993,

Cole Taylor Bank, formerly known ams Cuie Tavlor Bank/Drovers,
form-r/l known as DLtrn Bank of Chicagc

Byl RV T ) 1 }
Titlar __Vilre DEesiginy iy N
Attests g ,...g!; 4 .

Title:

‘il}

(SEAL}

Quaker State Corporation

PR O ==—N

Title; Anglatant Administrative Managar

T g A LR, ot B L L]

Alteat: _ ﬁmﬁ,m e

Title: Ly lorporate JOCru ALY
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STATE OF ILLINOIS)
} a8
COUNTY OF COOK )

[, _ Farole Danaky o, a notary public in and for said
county and-state, do hereby certify that

Ldineeny BooPuloy Jr, g e g !
TWiee Prestdent 7ot Cole Taylor Rank, and
Tenare A, Tobin 07, boan Adminisivation 0fffcer of naid Bank, who are
paraonally know: (o me to be the pame persons whose names ars
gubacribed to tha foregoing ingtrument ag such

Vien Prewidont o Card Lean Admlw, Offlcer =, appeared
hefora me thie day 146 paveon and acknowledged that they signed
and delivered the foreaoing instrument as their own free and
voluntary act and as the free and voluntary act of nald Bank, for
the uses and purposes Lherelp set forth; and the maid
4 then and there acknowledged that, as
cuntodian of the corpovate seal of waid Bank, he did affix auch
corporate seal to saild instrument as his own {ree and voluntary
act and ag the fres and voluntary xct of said Bank, for tha uaona

and purposes therein wet forth,

B T

Given under my_rand and notarial neal thig“fﬂfﬁm_day of
t 1 99—’"“ »
) SN AP ALV W NP AP G
“OFFICIAL,  SEAL "
CAMCGLE DANSKY |
NOTARY PULLIC, STATE OF SLLINOID
MY COMMISSION TXPIRES unmal

My commission expires: (A-~{8-95
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PENNSYLVANLA
STATE OF DLBINORE)

VENANGD | 88
COUNTY OF L0aX )

1, 1. Barbur . & notary public in and for onaid
county and state, 30 hereby certify that Huiwihnﬁ‘luﬁiLw_
Ann' o Adw, Mer. .. Of Quaknr State Corporation, an
Joyen. 4 Mcka R T {orpurite Secreyn®d naid Quakar
State, psraonal y “kiown Lo me to ba the name parsons whone names
Are uubmaribed to the foregoing insbrumont as
AUCh  fgg' g A, ru e and Asy't, Gorpornte Secreparappeared
before mo thisg in parson and acknowiedged that they signed
and delivered the Baid {nstrument: an thelr free and voluntary act
and as the free 2zud voluntary act of mald political subdiviaion,
body politic and minticipal corporation, for Lhe usen and purposes

thorein set forth,

[P

dlvan under my hand ana nctarial seal thiwe

ot 199 J
*lftl};ﬁ;l:ﬂéu T
PP I MAH" u ‘ARBF” Nl‘f“f} Ful}rc
Notn Y Pu Tc e g LGty Varangu Gty
vﬁgmmm 1on Espuey Aprt 12 1y
My commission expirves: April 22, 1993 {SRAL)

-k 1 . N . . F L

This instrument prepared by:-

Marjorie J. Maclaan
Lole Taylor Bank
1542 W, 47th 8t.
Chicage, 1L 60609

After recording return to:
Vincant F, Daley
Cole Taylor Bank

5601 W. 7%th 8t,
Burbank, IL 60459

NM‘)
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PARCEL 1

Iots 10, 137 02 and 13 in Blook 4 in Mary Hikbard's Resubdivision of
Iots 18 to 36 Leolusive ard of Lots 70 to 73 inclusive i{n Block ¢ of
Rubbards Subdivieicn of Commissioner’s Division of Lot 14 in Block 24
in Canal Trusteec Jubdivision of the South 1/2 of Soction 29, Township
39 North, Fange 14 B’ of the Third Principal Maridian, in Cook
County, Iilincis.

PARCEL 2!

Ths West 73 feat. of 1ot 2 in Bicck 1 in Ioda's Resubdivision of Blocks
2, 7 and 10 (recorded as vacated bay 22, 1897 in Book 5900 on Page 108
in the Recorder's Office of Cook Couity. Illimois (except the North 17
feot of Block 2 haretofors conveyed fo¢ ablioc highway) in Dearkiorn
Haights a Subdivision of the West 1/2 of tix North East 1/4 in Saction
7, Township 37 North, Range 1) East of the 7hird Principal Meridian,
in Cook Qounty, Iilimols,

Proparty Addressss and
P!IOHQ '

PARCEL 1t 806-812 West 3let Btreet, Chicago, Illimois
PIN, 17=20-427-028, 17-29~427-026 and 17-a9~-¢ 20027

PARKCEL 2t €645 Vest 95th Strest, Oak Lawn, IL,
PN 20-07-202-016
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