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CON'I'AIN PROV"EIONS WHICH WILL REQUIRE A BALL N PAWEUMA ITY.

JUNE 11, 199 . The morigagor is

_THIS MOR’I‘GAGE {"Security 'nstrumem“) is gwen on
* ROWALD .. STONRE:. /.
AND MERYL E.: STONE, n’USBANB AND WIFE

("Bonuwer') Thix Security lnstrumen' is gwcn:r Yy g PEPT-1 AECORBTIRG, L by

col COLUHBIA NATIGNAL BANK OF- vu‘[CAGO " Twr 19 TG LY wﬁl.-g;)_q;-.'::{'Qq,’gfg,ge
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which s Otgamwf and exist.ng under the laws of UNITED S"‘ATES OF AMERICA , and whase

addressis 5231 NORTH HARLEM AVENUE

'CHICAGO, ILLINOIS 60656

ONE HUNDRED SIXTY FOUR' THOUSAND e -
| " ~~Dollars (U.S. $ 164,000.00 ),

AND 00/100
This debt is evidenced' by ‘Borrower's mote dated the same date as this ‘Recumy Instrument (*Note"), which provides for

mouthly payments, with the full debt, if not paid earlier, duz and payable op JTLY 1, 2000
This Security Instrument secures to Lender: {a) the repayment of the debt evndented by 1hs Note, with interest, and all re.newals,
extensions and modifications- of the Note; (b) the payment of all other sums, with infsrest, advanced under parsgraph 7 to
protect the security Ui this Security Instrument, and (¢) the performance of Borrower's covenants and ugreements vnder this
Secunty Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the fotlowing
described propety located in’ COOK : County, THinois:
PARCEL 1:" THE WEST 36.08 FEET OF THE EAST 77.14 OF LOT 1f IN

WINCHESTER LANE NORTH SUBDIVISION, BEING A SUBDIVISION IN THE NORTHEAST
1/4 OF SECTION 1, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE TIURD-
PRINCIPAL MERIDIAN , ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 10,

1988 AS DOCUMENT 88522636, IN COOK COUNTY, ILLINOIS.
PA.RCFL 2: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1

AS SET FORTH IN DECLARATION RECORDED AS DOCUMENT NUMBER 88589852, IN
COOK COUNTY ILLINOI*S._ ‘

o3<o1-08%057 < o ) 6/

< Lender"). Borrower owes Lender the principal sum of

- v g

S5v9csveg

which has the address of '86 CARYBOU CROS SSING, NORTHBROOK Straw, Cty ,
60 S - WL el Ay, ‘
]llmms o 062 - “c‘m ‘ - (*Property Address™);
g : - DPS 1088
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5. Haaard or Propeu By LAgI.in\pr «@\l\:v) eMng or hereafier erecled on the
Property insured ageinst loss by fire, hazards included within/the-term “extended coverage® and‘any other hazards, including
floods or flooding, for which Lender requires insurunce. This insurance shall be mzintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails o maintain coverage described abave, Lender may, at Leadet’s
option, ‘obtain coverage to protect Lender’s rights in the Property in sccordance with paragraph 7.

. Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have ths right 10 hold the policies and renewsls; If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lenuder may nake proof of Joss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance praceeds shall be applied to restorntion or repair of the
Property damaged, i the restoration or repeir is economically feasible and Lender's security is not lessened. If the restoration or
repeir is not economically feasible or Lender’s security would be lessened, the insurance proceeds shail be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nol answer within 30 days a notice from Lender that the insurance carrier has offered o settle a claim, then
Lender ‘may ‘collect the insurance proceeds. Lender may use the proceeds 10 ropair or restore the Properly or to pay sums
soctred by this Sécuziiv Instrument, whether or not then due. The 30-day periad will begin when the notice is given.

- Unless Lender ar2 Borrower otharwise Bgreé in writing, any application of proceeds to principal shall not extend or
postpone the due dats ¢/ “is monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the P1op# Gy is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage 1o the Property prios 10 ¥ic aequisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition, SR - - '

6. Occupancy, Preservation; Maintenance and Profection of the Peoperty; Borrower’s Loan Applicution; Lenscholds.
Borrower shall occupy, establish, and use b Property as Bosrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to swoupy the Property as Borrower's principal residence for at Jeast one year after
the dats of occupancy, unless Lender otherwize agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beycnd Rorrower's coatrol, Borrower shall not destroy, damage or impuir- the
Property, allow the Property (o deteriorate, or con'mis wasie on the Property, Borrower shull be in default if any forfeiture
action or proceeding, whether civil or criminal, is begu 1 that in Lender's good fuith judgment could result in forfeiture-of the
PFroperty or otherwise materially impair the lien created by fnis Securily Instrument or Lender’s securify interest, Borrower may
cure such a default und reinstate, as provided in pargraph 1%, vy vausing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture ri the Borrower's interest in the Property or other material
impeirment of the lien created by this Security Tnstrument or Lenur: s security interest. Borrower shell also be in default if
Borrower, during the loan application process, gave materially false orinac urste information or stgicments to Lender (or fuiled
to provide Lender with any material information) in connection with the 1un evidenced by the Note, including, but not limited
to, representations conceming Borrower’s occupency of the Property as a principal residence. I this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borruwar acquires feo title to the Propery, the
leasehold and the fee title shail not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the vovenants and agreements contgined in
this Sécurity Instrument, or there is a legal proceeding that may significantly affect Lender's vights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulaticus), then Lender may do and
pay for whaiever is necessary to prolect the valus of the Property and Lender’s rights in the Fropirty. Lender’s actions may
include peying any sums securéd by u lien which hus priority over this Security Instrumeqt, cprsring in court, paying
reasonsible attorneys' fees and entering on the Property to make repairs. Although Lender may take actici under this puragraph
7, Leader does nat kave to do so. ' -

Any amounls disbursed by Lender under this paragraph 7 shall- become additional debt of Borrower secured by this
Security Tnstrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note raté znd shill be payable, with interest, upon notice from Lender to Borrower requesting
payment; - : : g

8: Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan securéd by this Security
Instrument, Borrower shal) pay the premiums required to maintain the mortgage insurance in effeci. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premitimsrequired to
obtain coverage substantially equivalent to the mortgage inisurance previously in effect, at a cost substantially equivalent to the
cost to Borrower ‘of the mostgage insurance previcusly in effect, from an alternate mortgage insurer approved by Lender. If
substantia!ly equivalent morigage insurance coverape is not'available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the Yearly mortgage insurance premium being paid by Borruwer when the insurance coverage lapsed ar ceased to
be in effect. Lender will accépt, use and retain these payments as & loss reserve in liew of mortgage insurance. Loss reserve-

" L B ; : : Form 302:8 ;3;;
mﬁﬁmlmou o : Lo Pmedas - CNBMC s
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17, Transfer of the PL;J”N"@‘ECE’I‘@ iIlArlw_vcr @@R Ylhe Property n? :nevciglgrest in it

iz s0ld or transferred {or if a beneficial intergst:in. Bormwer ig' sold‘or transferred and Borrower is not a natural person) without
Lender’s prior wrilten consent, Lender! may, Bl its cphon, reqmre immediate payment in full of all sums secured by this
Security Instrument. Howsver, this option ghn]l not ba exercxsed by Lender |f exescise is prohibited by federal law as of the date
of lhjs Security Instrumeat. -

" If Lender exervises this oplion, Lendemhall gwe Barrow.ur natice of nccelamuon The notice shall provide a period of not
Jess than 30 days from the date the notice is delivered or mailed within whick Borrower must pay all sums secured by this
Socurity Instrument. 1f Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permnitied by this Security Instrument witkout further notice or demand on Borrower.

18, ‘Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (u) 5 days (or such other period as
applicable law may specify for reinststement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment eaforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dus under this Security Instrument and the Note as if no acceleration had occurred; (b}
cures &ny default of any other covenants or sgreements; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but oot Yimited to, reasonable attorneys’ fees; and (d) takes such action s Lender may rensonably require to assure
that the lien of tiss Sxcurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instnvinert shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereb,y shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of wesiemation under paragruph 17.

19, Sate of Note; Chang~ of Loan Servicer, The Note or u partial interest in the Note {together with this Security
Instrument) may be sold ane or rurs times without prior notice to Borrower. A sule mnay result in & change in the entity (known
as the "Loan Servicer") that collesls monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loun Servicer vnreleted to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in acco/dance with paragraph 14 sbove and applicable law, The notica will state the name and
addrss of the new Loan Servicer and the acdress to which payments shouid be made. The notice will ulso contain any other
information required by applicable law, '

20. Hazardous Substances. Borrower shall 1ot ceuse or permil the presence, use, disposal, siorage, or release of any
Hazardous Substances ou or in the Property. Borrovar shall not do, nor allow anyone else to do, anylthing affecting the
Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substnices that are generally recognized 1o be appropriate to norma)
residential uses and to waintenance of the Property. :

Borrower shall promptly give Lender wrilten notice of any invectigation, claim, demand, lewsuit or other action by any
governmental or regulatory agency or privats party involving the Propcn nnd any Huzardous Substance or Environmental Law

of which Borrower has actual knowledge. If Dorrower learns, or is notifizd by any governmentsl or regulutory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propeny is necessary, Borrower shall promplly take
all necessary remedial actions in accordance with Environmental Law.

~ As used in this paragraph 20, "Hazardous Substances” are those substances "lefiped gs toxic or hazardous substances by
Eavironmenial Law and the following substances: gasoline, kerosene, other flamish’e or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldebyde, urd radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where-the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borvower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notlee to Borrower pnor to accelerstion folloving Borrower’s bresch

of any covenant or sgreement in this Securily Instrument (but not prior to ncceleration under pi: agraph 17 unless
applicable law provides otherwise). The notice shall Speclfy {s) the default; {b) the action required t cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be curcd; and
(&) that failure to cure the defaul on'or before the date specified in the notice may result in nccelerstion of the sumsis
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Prnperty The notice shall further&:’
inform Borrower of the right to reinstate affer acceleration and the right to assert in the foreclosure: proceeding they
non-existence of & default or any other defense of Borrower to acceleration and foreclosure. I the default is not cured on’..J
or before the date specified in the notice, “Lender, at its option, may require immediate payment in Tull of all sums
secured' by this Security Instrument without furthér démand and may foreclose this Security Instrument by JIJdlLlS!I‘L
pruceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonable aitorneys’ fees and costs of title evidence.

" 22. Release, Upon paymeni of all sums secured by this Secunty Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs. oPS 1

.23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3014 9‘;;3
@;anm won - S FegeBotd indtiala:
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“:) Y 34 6098

THIS BALLOON RIDER is mada this 11TH day or JUNE , 1993, and is Incorporated ints and shall
be dasmed 1o amend and supplemaent the Mortgage, Desd of Trust or Daed to Sacura Debt (the “Security Instrumant”) of ths samas

dats glvan by the undersigned (the "Borrowaer”) to secure tha Borrower's Note to
COLUMBIA NATIOQNAYL, BANK OF CHIYICAGO

CNBMC UN(

BOX 054

{the "Lender”) of the same Jdate and covering the property described in the Security Instrument and located at
86 CARIBOU CROSSING
NORTHEROCK, ILLINOIS &60062

(Property Acdreas)
Thae inferasi rats statad on the Note is called the *Note Rate.” The date of the Note is callad tho *Ncte Date.” | understand
the Lander may transfer the Nate. Security Instrument and this Rider. The Lender ar siiyone who takes the Note, the Security
Inatrument and this Rider by transfer and who is sntitlad to receive payments under the Noto 15 cafled the "Note Holder.”

ACDHTIONAL COVENANTS. In addition to the covenants and agreemaents in the Securlty instrument, Borrowor and Lendar
furthisr covensnt and agres as fallows (despite anything to the contrary contained in the Sscurity Instrument or the Notak

L FAGHT: TO REFINANCE: f

At ths matucidy Jate of the Note and Sacurity Instrument (the *Maturity Dats*), | wili he able to obtain a new foan ("New
Loan”) with a naw Matur/cy Date of JULY 1 , 2023 , and with an Intarsst rate squal to the *“New Note
Rafe” detsrmined in ace/rd nce with Section 3 below if all the conditions provided in Sactions 2 and 5 below are mat (the
“Canditional Refinancing Uplion”). If those conditions are not maet, | understand that the Nota Holder is under no obligstion to
rafinance or modify the Noto, ri ‘o extend the Maturity Date, and that | will have to repay the Nota from my own resources or

find a lander willing to land e *ho "aaney to repay the Nots.
{2. - CONDITIONS TO.OPTION |

1 1 want to exerciss the Conaitior. Refinancing Option ot maturity, certaln conditions must be met as of the Maturlty Date.

Tneza conditions sre: |1) | must still be the owner and ozcupant pf the propsrty subject to the Security instrumant’ fthe
Property™); (2} 1 must be currant in my mortily paymants and cannot have bssn mora than 30 days late on any of the 12
schaduled monthly payments lmmadiately pleceeding the Maturity Date; (3} na Nen 2gainst the Proparty (except for texes and
spacial assessments not yet dus and payable) ot ser (han thet of the Sacurity inatrument may exist; {4) the Now Note Rate cannat
ba mors than 5 percentage points above the No's R~te; and (5} ) must make a writton ragquast to the Note Holder as provided In

Section 5 below.
{3, . CALCULATING THE NEW NOTE RATE]

The Naw Note Rate will be & fixed rate of Intares’ s3ual 1o tha Federal National Martgage Assoclation’s raquired net yleld
for 3D~yesr fixed rate mortgagas subject to a §0~day mundatcoy dolivery commitmsnt, plus cno—half of one percentage paint
(0.5%), rounded to the nearest onv—aighth cf one percentage point [0, 125%) {the “New Note Rate*. Tho requirad net yleid shall be
the applicablis net yisld in effact on the date and time of day tia’ uia Note Holder receives notice of my election to axercise the
Conditionsl Rafinancing Option. if this raquirad net yiold is not aviilable, the Note Holdar wilt determine the New Note Rate by

uul_n comparahla information

[4..CALCULATING THE -NEW PAYMENT AMOUNT |
Provided the Naw Nota Ratp 2s calculated In Section 3 above is no? greater then 5 perceniage polnts sbove the Note Rate

and all othar conditions required In Section 2 sbove are satisflod, the NofZ Holder wiil determine the amobunt of the monthly
paymant that will be sufficlant to repay in fuill (2} the unpald prineipal, plus (b) acrrued but unpaid iriterest, plus {c) al) other sums i
will owe under tha Note and Security Instrument on the Maturity Date (assuminn riy monthly payments then are currant, as
raquired undar Section 2 above), over the tarm of tha New Note st the New Note Ruti i, egusl monthly payments. The rasult of
this calculation will ba the amount of my new principal and Interest payment avary month unt’l tha Naw Nots Is fully palc.
|6 "EXERCISING THE CONDITIONAL REFINANCING OPTION |

Tha Nots Holdar will notify me at least 60 calandar days in advanca of the Maturity Doy and advise me of the prlncipal, {‘_.:;
acctued but unpsid interast, and all cther sums | am expected 1o owe on the Maturity Date. Thi Noto Holder also wlil advise me ,-__J’
that | may exereias the Conditional Refinancing Option if the conditions In Section 2 above are mo?. T).o Note Holder will provide C°)
my paymant racord infarmation, togethar with tha name, title and address af the person reprasantiag 7as Note Hoider that | must?—*
notlfy In order to exsrcise ths Conditional Hefinancing Option. 1f | mest the conditions of Section 2/ab_vg, | imay axerclso 1hn‘r
Conditional Refinancing Option by notifying tha Note Hoidar no later than 45 caisndar days prior {o the Maturity Date. The Note
Holder will calculate the fixed Now Note Rats based upon the Federali MNatlona! Mortgage Assoclation’s apnlicable published
raqulred nat ylaid in affect on the date and time of day notlification Is receivad by the Note Holdar and as calculutad in Saction 3
abova. | witl then have 30 cazlsndar days to praovide tha Note Hoider with acceptable proof of my required awnarship, occupency
and property Hon status. Befora the Maturity Data the Note Holder will advize ma of the naw intorast rate {the New Note Rats),
new monthly paymant amount and a date, time and place at which | must appaar to sign any documents reguired to compieta the
required refinancing. i understand the Notc Holder will charge me a $250 processing fee and the cosis associated with updating
tha title insurance potlcy, if any, and any raasonable third-party costs, such as documentary stamaps, Intangible tax, survey,

racarding fses, stc.

. BY-SIGNING BELOW, Borrowsr ueepj,l and sgreaes to the terms an ,ts contained in thlgilc?ﬂ Rider.
‘\r“f/%/f?yﬂ ,/é*i/,%..., /‘S/ z// «{0 J IRV e R oy

RONALD J. STOV- Borrowaor / MERYL K. STdNE Borrowar
(Seall iSeal)
Borrower Borrowaer
(SICN CRIGINAL CNLY)

‘MULTISTATE BALLOON RIDER — Single Famlly — FANNIE MAE UNIFORM INSTRUMENT
' PP5 309

FORM 3180 92/89
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THIS PLANNED UNIT DEVELOPMENT RIDER Js made this 11TH day of JUNE .
1953 , and 1s Incorporated into and shall be deemed to amend and supplement the Nortgage, Deed

of Trust or Security Deed (the "Sacurity Instrument*} of the same date, given by the undersigned (the

*Borrower"} to secure Borrower's Note to
COLUMBIA NATIONAL BANK OF CHICAGO
(tha "Lender") of the same date and covering the Property described In the Security Instrument and

located at:
86 CARTBOU CROSSING, NORTHEBROOK, ILLINOIS 60062

{Proporty Address)
Tha Property includes, but Is not limited to. a parcel of land improved with a dwelling, together with

other such parcels snd certaln common areas and facilitles, as described In

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
(the "Declaration”).

The Properiv is a part of a planned unit development known as |
WINCHES CER LANE NORTH |

{Nasa of Planned Unii Develcoment) |
{ihe "PUD"). The Property also includes Borrower's interest In the homoowners assoclation or

squivalent eniity owning or managing the common areas and facillities of the PUD {the "Owners
Association”} anr) the uses, benrafits and proceeds of Borrower's interast. ‘

PUD COVENMAT«TS. In addition to the covenants and agreements made In the Security Instrument,
Borrower and Lenasr Turther covenant and agree as follows:

A. PUD OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the PUD's
Censtituent Documenis. The “"Constitusnt Documents” are the; (i} Declaration; (i} articles of
incorporstion, trust instrument or any equlvalent document which creates the Owners Association; and
{ili) any by-laws or other ruies o= regulations of the Owners Assoclation. Borrower shall promptly pay,
when due, all dues and assessr.ents imposed pursuant to the Constituent Documents,

B. HAZARD INSURANCE. So ‘on3 as the Owners Association maintains, with a generally accepted
insurance carrier, @ “master” or 'blanket® policy insuring the Property which Is satisfactory to Lender
and which provides insurance covirage in the amounts, for the periods, and against the hazards
Lender ragulres, Including fire and haza-ds Included within the term "extended coverage.” then:

{i} Lender walves the provision i Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium Instaliments for hazarag insurance on the Property; and

{ii) Borrower's obligation under Unifcim Covenant 5 to maintain hazard insurance coverage on
the Property Is deemed satisfled to the extint that the required coverage Is provided by the Owners

Assoclation policy.
Borrower shall give Lender prompt notlce <of any lapse In required hazard Insurance coverage

provided by the master or blanket policy. .
in the event of a distributlon of hazard insuiarcs proceeds In lleu of restoration or repair (»
fctlowing 2 loss to the Property, or to commen areas an/ facllities of the PUD, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lrsider. Lender shall apply the proceeds to the E',f
sums secured by the Security Instrument, 'with any excess paid to Borrower, ©
C. PUBLIC LIABILITY INSURANCE. Borrower shali take sush a<tions as may be reasonable to insure &

that the Owners Assoclation maintains a public Nability insuraiwe policy acceptable In form, amoum, ,}5

and sxtent of coverage to Lender.

D. CONDEMNATION. The proceasds of any award or claim for rlamages, direct or consequential,
payabla 1o 8orrower In connaction with any condemnation or ather taking of all or any part of the
Property or the common areas snd facilities of the PUD, or for any conveyance In leu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
tender to the sums secured by the Security Instrument as provided in Unifo'm Covenant 10.

E. LENDER:S PRIOR CONSENT. Borrower shall not, except after notice to-leiider and with Lender's
prior written consent, either partiilon or subdivide the Property or consent to:

{i) the abandonment or termination of the PUD, except fcr shandonment or tzr-aination required by
law In the case of substantial destruction by fire or other casualty or in the casz of a taking by

condemnaticn or aminent domain;
{i) any amendment to any provision of the "Constituent Documents” if the provision Is for the

oxpress benefit of Lender;
{iif) termination of professional menagement and assumption of self-management of the QOwners

Association; or
{iv) any action which wouid have the effect of rendering the public llabillty Insurance coverage

maintained by the Qwners Assoclation unacceptable to Lender.

F. REMEDIES. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shalli become additional debt of
Borrower securad by the Securlty Instrument. Unless Borrower and Lender agree to other terms of
paymeant, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notics from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agraes to the terms and provisions contained in this PUD

Rider. i o //

\// R
{anb) ’f‘/ /‘4/:;'%4? (7 éj’é///’;e}“};}" ; [£:177))

Borrower W J. /S'ngE_; ) Bomower
ke b /( L/?%g,(,,u,,,,__"_ﬁ :

(Sestd -
- MERYL K. STONE Borrower

Barrowsr

MULTISTATE PUD RIDER — Single Family — Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3150 8/80 DPS 1073
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