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SUBORDINATION AGREEMENT

% ‘3‘:&75—7/;7;,?

NOTTICE: ~ THIS SUBORDINATION AGREIMENT RESULTS IN YOUR SECURTTY INTEREST IN THE
PROPER(Y -~ BEQCMING SUBYBECT TO AND OF LOWER PRIORITY THAT THE LIEN OF SOME OTHER
OR 1ATER SECVIRITY INSTFUMENT.

TIIS AGREAENT made this 4 day of June, 1993, Terrence L. Terrell and
Tanny M. Terreli, his wife in joint tenancy, owner of the land hereinafter
described and hercinafter referred to as "Owner", and, First Deposit National
Banx, pr&sentmnerawiholderofﬂuedeedofu-ustaninote first hexeinafter
described arnd hereinatt:r ceferred to as “Beneficiary";

5

WITMESSETH
THAT WHEREAS Terrence L. dni fanny M. Terrell did execute a deed of txust,
dated March 12, 1992 to FIRS) DEPOSIT NATIONAL CCORPORATION AS TRUSTEE
COVERING: :

SEE EXHIBIT "A" HERETO AND MADE A PART I¥kF OF.

AT TTEE OO

to secure a note in the sum of $14,900.C0 renorded March 20, 1992 in favor of-:
First Deposit National Bark, which deed of tiust was recorded in instrument #-'
92 185597 of Official Records of said county;

WHEREAS, Owner has executed, ar is about to evecute, adeedoftrustand
note in the amount of $84,210.00, recording # dated //y 1993,
in favor of leader Federal Bank for Savings hereineiter referred to as
“Iender®, payable with interest and upon the terms and corziitions described
therein, which deed of trust is to be recorded concurrently haresith; and

WHEREAS, it is a condition precedent to chtaining said loan trat said deed
of trust last above mentioned shall unconditionally be and remain ati@ll times
a lien or charge upon the land hereinbefore described, prior and superior to
the lien or charge of the deed of trust first above me.ntioned; and

L8 VED

WHERFAS, Iender is willing to make said lcan provided the deed of trust
securing the same is a lien or charge upon the above described property prior
and superlor to the lien or charge of the deed of trust first above menticned
and provided that Beneficiary will specifically and unconditionally
subordinate the lien or charge of the deed of trust flrst above mentioned to
the lien or charge of the deed of trust in favor of lender; ard

WHEREAS it is to the mutual benefit of the parties hereto that Lender make
such loan to owner; and Beneficiary is willing that the deed of trust securing
the same shall, when recorded, constitute a lien or charge upon said land
vhich is unconditionally prior ard superior to the lien or charge of the deed

FC

of trust first above nent:mned
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NOW, THEREFORE, in consideration of the mutual benefits accruing to the
parties herete and other valuable consideration, the receipt and sufficiency
of which consideration is hereby acknowledged, and in order to irduce Lender
to make the loan above referred to, it is hereby declared, understood and

agreed as follows:

(1) That said deed of trust securing said note in favor of Iarﬂer, and
any renewals or extensions thereof, shall unconditionally be and remain at
all “times a lien or charge on the property therein described, prior and
superior to the lien or charge of the deed of t:rust first above mentiocned;
provided) that lien cr charge of the deed of trust in faver of Lender shall
be prigr jand supericr to thels.enordwrgeofthedeedoftrustflrst
above meiticned to the extert, and only to the extent, that the principal
amount of *ne: indebtedness secured by said deed of trust in favor of
Lender shali rob =xoeed $84,210.00.

(2) That Iender widid not make its loan above described without this
subordination agreemant.,

(3) That this agreemeni shall be the whole and only agreement with regard
to the subordination of ihe lien or charge of the deed of trust first
above menticned to the liem or charge of the deed of trust in favor of
lerder above referred to and =nall supersede and cancel, but only insofar
as would affect the priority levween the deeds of trust hereinbefore
specifically described, as prior ‘agreements as tc such subordination
including but not lnmted to, those pravisions, if any, contained in the
deed of trust first above mentioned, wnich provide for the subordination
of the 1lien or charge thereof toammerdaedord%dsoftmstorto

ancther mortgage or mortgages.

Beneficiary declared, agrees and acknowledges that QRARACTH
(a) He oonsents to and approves (i) all provisions of the note and deed
of trust in fawor of Lender above referred to, and (ii) all agreements,
inclwiing but not limited to any loan or escrow agreement<, between Owner
and Lender for the dishursement: of the pruceeds of Lender’s luen;

(b} Iender in making dishursements purswant +to any such x@<enent is
under no obligation or duty to, nor has Lender represented that it will
see to the application of such proceeds by the person or persons to whom
Iender disburses such proceeds and any appllcatlon ar use of such proceeds
for purpoces other than those provided for in such agresment or agreements
shall not defeat the subordination herein made in whole or in part;




S i ot e P - R

UNOFFICIAL COPY




UNOFFICIAL COPY

{c) He intentionally and unconditionally waives, relinguishes and
subordinates the lien or charge of the deed of trust first above
mentioned in favor of the lien or charge upon said land of the deed of
trust in favor of ILender above referred to and understands that in
reliance upon, and in consideration of, this waiver, relingquishment
and subordination specific loans and advances are being and will be
made and, as part and parcel thereof, specific monetary and other
obligations are being amd will be entered into which would not be made
or mtered into but for said reliance upon this waiver, relinquishment
ani Subordination; amd

NOTTICE: 172" SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALIOWS THE
PERSON OBLIC% 7D ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION
OF WHYCH MAY BE FXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND,

Chris Qlson, Vi
FIRST PEPOSIT

i it

{Marc Toewenthal, Vice Fresident
FIBRST DEPOSIT mﬁ:ﬂm CORPCRATION
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CALIFORNIA ALL-PURFOSE ACKNOWLEDGMENT

STATE OF CALIFORNIA
COUNTY OF CONTRA COSTA

on iibﬂﬂ. rll lqclzi before me, Lori Gibson, Notary Public,
personitlly appeared Chris Olson, Vice President, personally known to me to
be the person whose name is subscribied teo the W1th1n instrument and
acknowledged to me that he executed the same in his authorized capacity,
and that by kis signature on the instrument the person or the entity upon
behalf of which the person acted, executed the instrument.

WITNESS my hand and, official seal.

P THICIAL SEAL

i } LOHIJ&ﬂBSON

qu m ] VINGTARY PUSLIC A1 IFORKIA
ALMEDA GO TY

Koy Genmm. Eap sen G D, 1995
Ty ,.'H’-‘f(‘mf‘f! 3

Lori Glbson

CALIFORNIA ALL-PURPOSE ACKNOWLEDGMEXNT

STATE OF CALIFORNIA
COUNTY OF CONTRA COSTA

on uj¢nm ?} Jﬁl}? before me, Lorl Gibhson, Netary Public,
persohally appeared Marc Loewenthal, Vice President;, personally known to
me to be the person whose name is subscribed to the within instrument and
acknowledged to me that he executed the same in his authorized capacity,
and that by his signature on the instrument the person, ¢Z-the entity upon
behalf of which the person acted, executed the instrument.

WITNESS my hand and cfficial seal. .

o ._.:...:u...c,_ﬁ‘..?.}k{a-o
LOREJ. GIBQON
1Y PUNLIC CALFOHNIA

ALV LA GO ! LRYY

Lo 4 Auidom

Lori Glbson







