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MORTGAGE

THIS MORTGAGE ("Sacurity Instrument”) Is givenon June 17, 1993 . The montgagor Ia
William J. Carter and Carol €. Carter, Husband and Wife

LOANNO, 37a4730-~1

i s ("Borrower”).

R T L R N A .o AV N A AR FL O & I AL
This Security Instrumentisgivento LasSalle Valman Bank,
A Corp. of 7Zne United States of America , . ) ,
which Is organizoa o.d existing underthelaws of United Statos 'of’ Amartea ", and whose address is
8247 K. Harlem Avenue, Hurridge, 1L BOGYA 0/ it oot o - - ("Lender*),
Borrower owes Lende; the principal sumof Seventy Thousand OotTars and na/toe """ A

e e s S Dollara {U.S. $ 70, 000.0¢' '~ ). Thiadebtils
svidenced by Borrower’s nota dated the same date as this Security Instrument ("Note”), which provides for monthly
paymonts, with the fuil debt| i! 10t pald earier, due and payableon Juily t, 2008 -~ . This Securlty "
instrument secures to Lender: Za) the repayment of the debt evidenced by the Note, witf: Intersst, and all renewals,
axtensicns and modificationsa of .nr; Note; {(b) the paymant of ali other suma, with interest, advanced under paragraph 7
to protect the sacurity of this Sect %y instrument; and (c) the psrformance of Borrower's covanants and agreements - .
undar this Securfty instrument and the Nlote. For this purpose, Borrower daes hereby mortgage, grant and conveay to

- . I ' A ) 1

Lender the following described propetvicuatedin Cook,: v o v v R

Fs58,

Omlmy. Hinois: - . - [ R PR TR T PR TR SRR o
EO6T 18 Ik BLOCK 15 IN HANOVE? PiIRK ESTATES.!  A'SUBDIVISION OF PARTIOF 'THE = ' * *°
{.-,{;;.AST L\/2 OF SECTION 36, TOWNSHIP. 41 NORTH, RANGE 9, EAST OF THE THIRD
UPRIKCIPAL MERIDIAN, HANOYER TOWASAIP 1N COOK COUNTY, ILLIKGLS, PER FLAT.
CUYUYHEREDF RECORDED MAY 16, 1961 AT POCUMENT 'NO. 18163596 !N COOK COUNTY,
TUILLTHNOLS - S ‘ i S Seibd wWER R
Lo ' ot ; ‘o . e ] (AR IR LR B L TR [P SR B BLorAry e
i i ' . . : Do . T A BRI I T T A U PR
[ TN FL I P
[RTER i e HEAES o
ST ! : s E
ToEnpiEn i 1i i Tieeet
[&IRl ' P
R Ty te t¥ (,‘l ;
NEAITIID [EEBL e : |
" ' i AFLEEAS Soadspi R o Ty o
1]
Eeroe ’ : o R Sraree : . B LPr Y | - .
06'?3892157'015 N cT S P RIS & R ;;.;’,L{‘.:'."|¢,|.r Rl Er‘r!:- ) . '.a- w-)--
which has'the address of © . 5840 Msgnelia - N Hanover tPark R e
oo e PR 15"'“] N N T Y T R B |;;-.--‘C|«|y] LR AP P - -
Minols 6014083 0 ("Property Address®); 1 otz BT IR G HHA et ST e T It
p o [Zp Code] . o . [ PP I %?u
. . TOGETHER WITH all the improvements naw or hereafter aracted on the property, a1 all easements, . .. ~
and fixtures how of hereafter a part of the property. All replacements and ac gitions shall also be o

appurtenances.,
covered by this Security Instrument. All of the foregioing s referred to in thig Security instrurhent as the "Propearty.”

' BORROWER COVENANTS that Borrowsr s lawfully seised of the estate hereby conveyed ans ras the right 10
mongage, grant and convey the Property and that the Property s unencumbered, except for ancumorances of record.
Borrower warrants and will defend genorally the titie to the Praparty againgt all claims and demands, s:Clecttoany

enoumbrances of record. . , R L LL T IR 1 .
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All insurance pollcies and renewals shall be acceptable to Lender and ahall include a standard mortgage clause.
Lender shall have the right to hold the palicles and renewals. If Lender requires, Borrower shall promptly glve ta Lendar
all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shatlt give prompt notice to the
insurance carrler and Lender. Lender may make proof of ioas if not made promptly by Borrower.

Unless Lander and Borrower otherwlse agree In writing, Insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, if the restoration or repalr is economically feasible and Lender's securlty is not fessened. rﬁﬁe
restoration or repair is not aconomically feasible or Lender's securlty would be lessaned, the insurance proceeds shall
be applied to the sums secured by this Securlty Instrument, whether or not then due, with any excess paid to Borrower.
If Barrower abandaons the Proparty, or does not answer within 30 days a notice from Lender thal the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not thert due. Tha 30-day perlod

will begin when the natice is given.

Unless Lender and Borrowar otherwise agree In writing, any appiication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments, i under paragraph 21 the Praperty Ia acquired by Lendor, Borrower's right to any insurance policies and
proceeds resulting from damage to the Praparty prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument Immedlately prior to the acqulsition.

.+ 8. Occupanry, Presarvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehoids. Borrows  shall occupy. establish, and use the Propsrty as Borrower'a principal residence within aixty days
alter the execution or this Securlty Instrument and shall continue to occupy the Property as Borrower's principal -
rasidenca for at least cne v2ar after the date of cccupancy, uniess Lender otherwise agrees in writing, which consent
shall pot be unreasonabl; withheld, or unless extenuating circumstances exist which are beyond Borrowar's control.
Borrowaer shall not destroy, rarage or impalt the Property, allow the Property to deteriorate, or commit waste on tha
Property. Borrower shall be i~ dz2ault if any forfelture action or proceeding, whether civil or criminal, is bagun that in
Lender's good faith judgment Cor'ici result in forfelture of the Property or otherwise materially impair the llen created by
this Security Instrument or Lender's, sacurity interest. Borrower may cure such a default and reinstate, as provided In
paragraph 18, by cauaing the aciiun or nroceeding to be dismissed with a ruling that, In Lender's good faith =+ .-
determination, precludes forfelture of /1@ 3orrower’s interest in the Proparty or othar material Impairment of the llen
creatad by this Security Instrument or Lunuer's security Interest. Borrower shall also be In default # Borrower, durlrl:f the
loan application process, gave materlally false-c< Inaccurate infurmaltion or statements to Lender (or falled to provide
Lendar with any matarial information) in con(iectian with the loan evidenced by the Note, Including, but not limited to.

znzy.af the Property as a princlpal residencae. If this Security instrument is

representations concerning Borrower's occu
on a leasehold, Barrower shall comply with all the travisions of the lease. if Borrower acquires fee tltle to the Property,

the leasehoid and the fee title shall not merge unless | erder agrees 1o the merger Inwriting. ., .. . .

7. Protection of Lender’s Rights in the Propart;. ii Borrower falls to perform the covenants and agreamenté
contained In this Security Instrument, or there is a legal prozeading that may significantly affect Lender's rights In the .

Property (such as a proceeding in bankruptcy, probate, fcr candemnatlon or forfelture or to enforce laws or
reguiations), then Lender may do and pay for whataver is neceszary ta protect the value of the Property and Lender’'s
rights in the Property. Lender’s actions may include paying ar.v ~yms securad by a lien which has priority over this
Security Instrument, appearing in court, paying reasanable attorievs' fees and entering on the Property to make

repairs. Although Lendsr may take action under thls paragraph 7, .sat'er does not have to da so.

Any amounts disbursed by Lender under this paragraph 7 shall become additlonal debt of Borrower secugj’ by
this Securlty instrument. Unless Borrower and Lender agree 1o other terris-of payment, these amounts shali baa .
interest from the date of disbursement at the Note rate and shail be payable, ¥ Interest, upon notice from Lender to
' : AR

Borrower requesting paymant. A o . .
. a.Morngage Insurance. If Lender required mortgage insurance as a conui*.on of making the loan secured l;i this
Sacurity Instrument, Borrower shall pay the premiums required to maintain the o jage Insurance in effect. , forany

reason, thie mortgage insurance covarage required by Lender lapses or ceases to b inoffect, Borrower shail pay:the
premiums required to cblaln coverage substantially equivalent to the martgage Insurs.Z2 previously in effact, at a cost
substantlally equivalent ta the cast to Borrower af the mortgage inswrance previously i effact, from an alternate

mortgage Insurer approved by Lender. If substantially aquivalent mortgage insurance coverage is not available,

Borrower shall pay ta Lender each month a sum equal to one-twelfth of the yearly mortgage irsurance promium baing
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will acer1, use and retal se
payments as a loss reserve in lieu of mortgage Insurance. Loss reserve payments may no longer oL raquired, at the

er, f mortgage Insurance coverage (In the amount anc! for the periods that Lender e~ u'resj provided h%»_

option of Lend

an insurer approved by Lender again becomas available and s abtalned. Borrower shall pay the preasiems required to v‘(p
maintain mortgage Insurance In effect, or to provide a loss reserve, until the requirement for mortgagu ins«rance ends (-4
In accordance with any written agreement between Borrower and Lender or applicable law. «

b
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secured by this Security {n amt. or, this bp I brert Lend¥r I exarciga Is prohibited by

federal faw as of the date of this Securly Instrument

if Lender exercises this option, Lender shall give Borrower notlce of acceleration. The notice shall provide a pariod
of not less than 30 days from the date the notice Is deliverad or ralled within which Borrower must pay all sums secured
by this Security Instrumertt. if Borrowar fails to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitted by thls Sacurly Instrument without further notice or demand on Borrawer.

18. Borrower's Right to Reinstate. if Borrower meets certaln condhions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earfler of. (a} 5 days (or such other perlod
as applicable law may specity far reinstatemnent} before sale of the Property pursuant 10 any power of sale contained in
this Securfty instrument; or (b} entry of a jJudgment anforcing this Security Instrument. Those conditions are that
Borrowser: {a) pays Lender all sums which then would be due under this Sacurity Instrument and the Note as i no
acceleration had occurred; (b) cures any default of any ather covenants or agreaments; {c) pays all expenses incurred
in anforcing this Security Instrument, Including, but not limited to, reasonable attorneys’ fees; and (d) takes such actlon
as Lender may reasonably require to assure that the llen of this Sacurity Instrument, Lendaer’s rights in the Property and
Borrower's obligation to pay the sums sacured by this Security instrument shall continue unchanged. Upon
reinstatement by Borrower, this Securlty Instrument and the obligations secured hereby shall remaln fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17,
1119. Sale of Note; Change of Loan Servicer. The Note or a pantial interest in the Note (together with this Security

Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(knawn as the "Loan Servicer”) that collects rmonthly payments due under the Note and this Security Instrument. There
also may be on< ¢~ nore changes of the Loan Servicer unrelated to a safe of the Nota. If there Is a change of the Loan
Servicer, Borrower viiv be given written notlce of the change in accordance with paragraph 14 above and applicable law.
The notice will state 11e name and address of the new Loan Servicer and the address to which payments should be
made. The notlce witi-zisS-contain any other Information required by applicable faw.

20. Hazardous Suosiewwes. Barrowsr shall not cause or permit the presence, use, disposal, storage, or releass of
any Hazardous Substancex oi 2r in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violatior! ot any Environmental Law. The preceding two santences shall not apply to tha presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residentic!-ises and to maintanance of the Propeny.

Borrower shalt promptly give Lerder written notice of any Investigation, ciaim, demand, lawsulit or other action by
any governmental or ragulatory agency i private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has 2<1ual knowledge. f Borrowaer learns, or is notified by any governmantal or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedial actions in accordsints with Envirgripantal Law.

As used in this paragraph 20, "Hazardous Sutstences” are those substaridd l‘iéd ast or hazardous
substances by Environmental Law and the following substances: gasoline, kerose Sher fla ble or toxic
petraleum products, toxic pesticides and herbicides; \ olatile solvents, materials coftaining a os or farmaldehyde,
and radioactive materials. As used in this paragraph 20, "Fnvironmantal Law” means federal {aws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

© NON-UNIFORM COVENANTS. Borrower and Lender fur e’ covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to 'd0:7ower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrume’« 'but not prior 10 acceleration under paragrapgh
17 uniess applicable law provides otherwise). The notice sha!l s7e.ty: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the riotice is given to Borrower, by whic the
default must be cured; and (d) that failure to cure the detault on c» Sefore the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, Jareclosure by judicial proceeding and
sale of the Property. The notice shall further Inform Borrower of the rigit 1o reinstate after acceleration and the
right to assert in the forectosure proceeding the non-existence of a defaul” c:-shy other defense ot Borrower to
accoleration and foreclosure. If the default is not cured on or before the daie Jpacifled in the notice, Lender at its
option may require immediate payment in fuli of all sums secured by this Secwurit; instrument without further’
demand and may foreclose this Security Instrumernt by judicial proceeding. Ler.cer 4hall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. : R

22. Release. Upon payment of all sums secured by this Securlty Instrument, Lender shill re aase this Security
Instrument without charge tc Borrower. Borrower shall pay any recardation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemptlon in the Property.

‘
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