2,‘

S

\

_+ UNOFFICIAL COPY;

RECORD & RETURN TO: ]
Y INC. \/ . (

WM. BLOCK & COMP, . .
5Mm’|g§¢’scu COURT WAL PLOCK & €O, N
LAKE POREST AL, 60045 254 MAREYT SOUARE

THIS DOCUMENT PREPARED BY: LAKE FOREST, IL 600645
VIVIAN PEARSON

FOR WM. BLOCK & COMPANY INC,

93484849

{ Space Above This Line For Recarding Dats |
. DEPT-}1 RECORDING #31.50

LOAN # 921312
MORTGAGE ., T#5555 TRAN 5551 D6/24/93 15:23:00

THIS MORTGAP: (Seocurity Instrument®) isgivenon JUNE 16 - g‘zggkt’couﬁ;&?ﬂ%ggr‘“’h"?
19 93 . Themonurgor s CHRISTOPHER J. NOWAK, A BACHELOR

{"Borrower™). This Seourity ;ast.ument is givento WM. BLOCK & CO., INC.

ITS BUCCEBSORS8 ANL /OR ASSIGN
which ie orgenized end axisting undur t-a lawe of THE BTATE OF ILLINOISBS

254 MARKET S8QUARFE
{"Londar").

LAKE FOREST, IL 6002°%
Borrower owen Lender the principal sum of SEIRTY-~-SEVEN THOUSAND FIVE HUNDRED AND 007100

, shd whoao addross is

Dollars {(U.S. ¢ 37,500.00 }. Thia debt is svidenced by Borrowaer's note dated

the same dato as this Security Inatrument {"Nota™}, which provides for monthly payments, with the full debl, if not paid aarlier, dua and pay
. This Seourity Inetrumont secures to Lender:

ableon JULY 1, 2023
{») the repayment of the debt svidencead by the Note, witl _ir.e est, and all ronewals, sxtensions and modificetions of tha Note; (b) the pay-
ment of all other sums, with interest, sdvancad under paragripn 7 to protect the seourity of this Seaurity inatrument; and {o} the perform-
snce of Barrower’'s covenants and agreementa under this Security airument and the Note. Far thie purpose, Barrower does hereby mort-
page, grant, and convey to Lendar the following describad property locsted in COOK County, lfinois:

UNIT 1031-B3 AND UNIT 2-G TOGETHER WITI. ~“T8 UNDIVIDED FERCENTAGE

INTEREST IN THE COMMON ELEMENTS IN HIDDE’: 'ZJOURT CONDOMINIUM OF PART

RIDGE AR DELINEATED AND DEFINED IN THE DECLUPRATION RECCRDED AB
TOWNSHIP 41

DOCUMENT NO.25260432, IN THE SOUTHEAST 1/4 T BECTION 22,
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL FMckIDIAN, IN COOK COUNTY,

ILLINOIS. ,
: 0
4 ]
PIN # 09-22-406-060-1007 (AFFECTS UNIT 1031-B3) ’
. B
A
-

PIN# 09-22-406-060-1020 (AFFECTS UNIT 2G) Q)
which has the address of 1031 N. NORTHWE{EBT HWY. #3B £ . PARK RID%BI .
usst) \ y
liinoia 60068 {"Property Address”}; 'S
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali sacements, sppurtenances, and fixtures now
or heroafter a part of the proparty, All roplacernents and additione shail slso be covered by this Security Instrument. All of the faragoing is

refarred ta in this Security instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of tha astate heraby conveyed and has the right to mortgage. grant and con

vey the Property and that the Property is unencumbered, except for sncumbrances of record. Borrower warrants and will defend gonerally
the title to the Property against all claims and demands, subject to any sncumbrances of record.

THIS SECURITY INSTRUMENT combinaes uniform cavenants for nationa) use and non-uniform covenants with limited vearistions by jur-
indiction to conatitute a uniform socurity instrument covaring real proparty.
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-/ UNIFORM COVENANTS. Borrower and Lender covenant and agroo an follows:
1. Payment of Principsl and intsrest; Prapayment snd Late Charges.  Borrower shall promptly pay when duae the prinaipal

of and interest on the debt evidonced by ths Note and any prepayment ard late charges due under the Note.

2. Funde far Taxes and Insurange. Subject to applicable law or to & writton waiver hy Lender, Borrowa: shall pay to Londer
on the day monthly payments are dus under the Note, until the Nate is paid in full, & sum ("Funda™} for: (a) yearly Laxos and sssoss.
mente which may attain priority over this Ssourity instruenent; as a lion on the Property; {b) yearly laasehold paymenta or ground
rents on the Property, il sny; {c} yearly hazard or property insurance prermiums; |d) yearly flood insuranos premwmyo, # sny; yasily
mortgage insurance premiuma, if eny; and {f} any sums payable by Borrower 10 Lendes, in scoardance with tha provisions of pers-
greph 8. in lisu of the paymaent of mortgage insurance promiums. These iteme are called “Escrow Items.” Lender mey, st any time,
collect end hold Funds in an amount not to excaed the maximum amount a lender for a foaderally reiated mertyage losn may require
for Barrower's escrow account undor faderal Real Estate Settlament Procedures Act of 1974 as amended from time 1o time, 12
U, 5. C. 2601 pt seg. ("RESPA™], unless snother law that appfies to the Funde wots a lesser amount. M so, Lender may, st sny time,
collect and hoid Funds in an amount not to eaxcead the lesger amount. Lender may estimate the amount of Fundes due on the besis of
currant data and reasonsble astimates of axpenditures of future Escrow Items or atherwise ir accordancse with applicable law.

The Funds shalf be held in an institution whoae deposite are insured by a federal agency, instrumentality, or antity (inaluding
Lender, if Lender is such an institution } or in any Fedoral Home Loan Bank. Lander shell apply the Funds to pay the Escrow itams.
Lender may not chargs for holding and applying the Funds, snnually analyzing the escrow ancount, or verilying the Esorow Items,
unless Lander pays Borrowar interaat on the Funds and applicable law permits Lendar to make such a chargo. Howaever, Lander may
require Borrowesr to pay a one-tima charge for an independont real estate tax raporting service used by Lander in conneaotion with
this loan, unless applicable law provides otherwisa. Unlesa sn agreamaont is made or an applicabie law requires interest to be paid,
Londer shall no’ ve required to pay Borrower sny interest or eornings an tha Funds, Borrower and Lender may agres in writing, how-
aver, that int.rust ¢hall be paid on the Funds. Lender shall give to Barrower, without charge, an annual acacounting of tha Funds,
showing credits s G debits to the Funds and the purpose for which sach debit to the Funds wae made. The Funds are pledged as
additional security for bll suma secured by this Security Instrument.

1f the Funds tia’_-by Lendsr exceed the amounts permitted to be hald by applicable law, Londar shall account to Borrower for
the excese Funds in roco dance with the requirements of applicable law. f the amount of Funde held by Lender at any time is not
sufficient to pay the Escriw 'tems whsan due, Lender may so notify Barrower in wriling, and, in such case Borrower shall pay to
Lender the amount necessary (o ~aaks up the deficisncy. Borrower ghall make up the deliciency in no mora than twelve manthly pay
ments, ot Lender’s scle discroton

Upon payment in fuli of /" aums socured by thia Security Instrument, Lender shall promptly refund to Borrowar any Funde
held by Lender, |f, under paragraph 27, Lender shall acquire or sell tha Propetiy, Lendsr, prior to the acquigition or sale of the Prap-
arty, shall apply any Funds held by Lendar o the time of acquisition or sale as » cradit against the sums seourad by this Sacurity

Instrument.
A. Applicstion of Psymanta. Unles, ap| licable law provides otharwise, sll payments received by Lender under paragrasphs
1 and 2 shall be applied: firs:, to any prepay.ment charges due under the Nota; second, to amounts payable under paragraph 2; third,

to intorest due: fourth, to principal dus; and laat, to any lste chargea due under ithe Note.

4, Charges; Lisns. Borrower shsll pay ait (ax»s, asssssments, chargas, fines and impacsitions attributable to the Property
which may sttain priority over this Sacurity Instrums~(.‘and leesshold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if hot paid in that manner, Borrower shall pay tham on time diroctly to the
person owed payment. Borrawer shall promptly furrtigh to Y enaw all notices of amounta to be paid under this paragraph. if Bor-
rower makes these payments directly, Borrower shall promy tly furnish to Lender receipts evidencing the paymenis.

Borrower shall promptly discharge any lien wiich has p/ian’y over this Sacurity Instrument unless Borrower: {8} agroas in
writing to the payment of the obligation secured by ths fien in a @ iner accaptable to Lander; {b) contests in good faith the lien by
or defends against snforcement of the lien in, legal procesdings wiic’, iri the Lander’s opinion operata to prevent the enforcement
of the lien; or {c) secures from the holder of the lien an agreement astiafestery to Lender subordinating the lien to this Security in-
strument. I Lender determines that any part of the Property is subject (¢'a ien which may atiain priority over thie Seourity Instru-
ment, Lender may give Borrower a notice identifying the lien, Borrower shrd.catiafy the lien or take one or more of the actions se!
{orth above within 10 days of the giving of notice.

B. Haxard or Property Insursnca. Borrower shall keop the improvemmi ts nuv' existing or haroafiar arected on the Propor-
ty insured agoinst ioss by fire, hazards included within the tarm "extended coveraye™ and any olher hazards, including floods or
flooding, for which Lender requires insurance. This insurance shsll be maintained in (ac amounts and for the periods that Lender
tequires. The insurance carrier providing tha insurance shall be chosen by Borrower supisct o Lendar's approval which shall nct
be unreasonably withheld. tf Barrower 1ails to mainiain coverage described above, Lender iay ‘st Lender’s option, obtain covor-
age to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurdnce policiea and renewals shall be acceptable to Londar and shall includm a ston {ard mortgage clause. Lender
shall have the tight to hold the policies and renewals. If Lander requires, Borrower shall pramptly gi e to Lender all raceipta of -
paid premiums and renewal notices. [n tha avent of lose, Borrowor shall give prampt notice to the .nsusin~e carrier and Lender. ﬁ

Landar may make proof of loss if not made promptly by Borrowaer. .
Unless Lender and Borrowsr otherwise agees in writing, insurance proceeds shall ba applied {o rer oration or rapeir of the r‘-.
Properiy domaged, if the restoralion or repair is economicatly faasible and Lender’s gocurity is not lessensd. (f the restcration or 3

repair i= not sconomically feasible or Lender’s security would ba lessened, the insurance proceeds shell by aplin 3 Yo the sume "
secured by this Security Instrument, whether or not then dus, with any excess paid tec Borrower. |f Borrower ahandons the Prop- o)
erty, or doses not answer within 30 days a notica from Lender that the insutanoe carriar has offered to settle & cleim, then Lender
may oollect the insursnce proaeseds. Lender may use the proceeds o ropair or 7estors tha Proparty or to pay sums sescured by this @
Security Instrument, whether or not then due. The 30-dsy period will begin when the notice is given.

Unless Lender and Borrower otherwise agres in writing, any application of proceeda to principal shall not extend or poat-
pana the due date of the monthly payments relerred to in paragraphs 1 and 2 or change the amount of the payments. If under
peragraph 13 the Property is acquirad by Lander, Borrower's right 10 any insurance policies and proceeds resulling from damage
to the Properly prior to the acquisition shall pass to Lender to the axtent of the suma securad by this Security Instrument imme-
diately prior to the acquisition,

8. Occupancy, Preservation, Maintenance snd Protection of Property; Barrowar’s Loan Application: Lessehalds.

Borrower shall occupy, establish, and use the Fioperty as Borrower's principal residence within sixty doys nfier the execu-
tion of this Security Instrument and shall continue 1o ocrupy the Properly na Barrower’s principal residence for ot lenat one yaer
aftar the date of cccupanct, unleas Lender atherwisa agrees in writing, which consent shall not be unreasonably withheid, or uniess
sxtenusting circumstances exigt which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
sllow the Froperty to deteriorate, or commit waste on tha Property. Borrower shall be in defeult if any forfeiture sation or groceed-
ing. whether civil or criminal, is begun that in Londer’'s good faith judgement could result in forfeituie of the Property or otherwise
mataerially impair the lien created by this Security Instrument or Lendar’s security intarest. Borrower may cure such a defaylt and
rainstate, as provided in paragraph 1B, by causing the action or proceading to be dismissed with a ruling that, in Lender’s good faith
determination, preciudes forfeiture of the Borrower‘'s interest in the Property or other material impairment of the lien created by this
Security instrument or Lender’s security intarest. Borrowaer shall alsc be in defeult it Borrower, during the loan application process,
gave materially {alse or inaccurate information ar statements to Lender {os I1siled 10 provide Lendsr with sny material information) in
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oconnsation with the loan evidenced by the Nots, including, but not imited to, repreaentations concerning Borrower's ocoupnnoy of the
Property as a principal residence. If this Security Instrumnet is on a leasshold, Boirower shall comply with all the provisions of the
loase. I Borrowaer acquires fee title 10 the Property, the leasehold and the title fee shall not morge unless Lender agrees to the marger

n writing,
7. Protection of Lender’s Rights in the Property: Mortgage insurance. |f Borrowsr fails to perform the covenanis and agroe-
ments contained in this Secursity Instrument, or there is a legal proceeding that may significantly affeot Lander’s rights in the Proper-

ty (such as a proceading in bankruptcy, probats, for condemnation or to snforce laves or regulations), then Lender mey do and pay

for whetever is necessary to protect the vaiue of tha Property and Lender’s rights in tho Property. Lender’s actions may nclude pay-
ing sny sume sscured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable atiorneys’foss
and entering on the Praperty to make repairs. Although Lender may take action under this paragraph 7. Lender dose not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall bscome additionet debt of Borrowar secured by this Seourity
Instrument. Unless Barrower and Londer agree to other tenms of paymoent, these amounts shall beer interest from the date of disburse-
ment at the Note rate and shall be payable, with interest, upon natice from Lendar to Borrower requesting payment.

8. MORTGAGE INSURANCE. If Lender required mortgage insurance as a condition of making the loan saoured by this Secur-
ity instrurment, Barrowar shall pay the premiums roquired te mainlain the martpage naurance in effect, I, for any reason, the mortgogye
insuranae coverage required by Landeor lapses or cousos to be in offact, Borrower shall pey the premiums requirad 1o abitain cavaerage sub-
stantially equivalent to the mortgage insurance previousiy in effact, at a cost substantially equivalent to the cost the Borrowsr of the
mortgage insurance previously in offact, from an alternate maortgage insurer approved by Lender. I{ substantially aquivalent morigage in-
sursnoe coversge is not available, Borrower shall pay ta Lender sach month o sum aqual to ona-twelith of tha yearly mortgnge ineursnce
premium being paid by Borrower when the insurance coverage (spsad or ceased to be in sffect. Lendar will accapt, uwe ond retein these
paymoants as » 0op reserve in lieu of mortgage insurance. Loss reasrve paymonts may no longer bo reguired, at the aption of Lendor. if
morigage insursnue covarage (in the emount and for the period that Londer requires) provided by an insurer sppraved by Lendor again be-
comes svailable »id i~ obteined. Borrower shall pay the pramiums required to maintein mortgage insurance in slfect, or to provide a loss
resecve, until tha rejuir sment lor mortgags insurance ande in ascordance with sny written agreement beatween Borrower and Lender or

applicable 1aw.
8. Inspectiorl. e lar or ita sgent may make reasornable antries upon and inspactions of the Praperty. Lendar shall give Bor-
rowaer notioe at the time o oy prior 10 en inspection spocitying reasonable causs for the inapection.
10. Condemnation. 7 he jjroceeds of any award os olnim tor damnagas, direct of consequential, in connaction witk any condem.

nation or other taking of any pirt »f the Property, or lar convayanca in lieu of condemnation, are haroby aesigned and shall be paid to

iLender.

In the event of a total taking ci the Property, the proceads shail be applied to the sums secured by this Sacurity instrumant,
whether or not ther due. with any exc=2s L3id to Borrowsr. In the avent of a partial taking of the Property, unless Borrower and Lender
otherwine agree in wiiting, the sums secured b:-.this Security Instrument shall be reducod by the amount of the procsads multiplied by
the following fraction: [a) the total smount o/ the iums secured immediately befare the taking, divided by (b} the fair market vakie of

the Property immaediately batore the taking. »ny balance shall be paid to Borrower.
If the Property is abandoned by Borrowe , or if, after notice by Lender lo Borrower that the condernnor offera to make an award

or settle a claim for damages, Borrower fails to respiind to Lander within 30 days after tha date the notice is given, Lender is authorized
to colisct and apply the proceeds, at its option, aithe- o esioration or repair of the Property or to the aume securad by this Security
Instrumaent, whuethar or not then due.

Uniess Lendar and Borrower otherwise agres in wrilir'g, say application af proceeds to principal shell not sxtend or postpone tha
due date of the monthly payments relerred to in paragraphs 1 and 2 or chango the amount of such paymonts.

11. Borrower Not Relessed; Forbsarance By Lender Nat s V'alver. Extension of the time for payment ar modification of smor-
tization of the suma seoured by thix Ssourity Inslrument granted & tondar te any sucusasor in interest of Boriowar shall not operate to
releass the lisbility of tha originsl Barrowsr or Borrower's suocexsory ir/ interest. Lander shall not be required to commence proceedings
sgainat sny suoccessor in interest or refuse Lo extand time for payment.ur clharwise modily amortization of the sums secured by this Se-
curity Instrument by 1eascn of any demand made by the original Borrowur ot Borrower’s successors in intarest. Any forbesrance by Len-
der in exercising any right or remedy shall not be a waivor of or preciude the ar.icise of any right ar remedy.

12. Successors and Assigns Bound; Joint and Sevaral Lisbility; Co-signerz. . The covenants and agresments of this Security In-
strument shall bind and benefit the successors and assigna of Lendar and Borrow or, stbiect to the provisions of paragraph 17. Borrow-
er's covenants and agreements shall be joint and aeveral. Any Borrower who co-signg/chis Security [nstrument but does not execute the
Notae: {a) is co-signing this Security Instrument only to mortgage, grent and convey tar: Brrower’s interest in the Property under the
terms of this Security Insttument; {b} in not perscnslly obligated to pay the sums securcd by this Security Instrumant; and (c) agrees
that Lander and any other Barrowar may agree to extend, modify, forbear or make any acco’ imadatlichs with regard to the terms of
this Security Instrument or the Note withaut that Borrower’s consent.

13. Loan Charges. If the loan securad by this Security Instrumant is subject to a law vhich sets maximum loan cherges,
and that law is finally interproted so that tha intersst or other loan charges collected or to be coliscted ' copnaction wilh the loan ex-
oeed the permitted limits, then: (a] any such inon charge shell be reduced by the amount nacessary 1) red 1ce the ohsrga to the pcl’miw
ted limit; and {b) any surmns already cofiected from Borrawer which exceeded permitted limits will be refd"4 to Borrower, Lender mafD
choose to make this refund by reducing the principsl owasd under tha Note or by making & diract paymen: t# Sorrower. It arofund re- B
duces principal, the reduction wilt be treated as a partial prepayment without any prepayment charge under *isz Mole.,

14. Noticea. Any notice to Borrower provided for in this Security Instrument shall be given by defiverine.it or by mailing el
it by first claes mail unless applicoble law requires use of enather method. The notice shall be directed to the Pr(puoriy Address or any ';a
other sddress Borrower designates by notice to Lender. Any notice to Lender shall be given by first clase mail to Lender’'s addross stated
hersin cr any other address Lender designates by notice to Borrowar. Any notica provided for in this Security Instrument shalil be dnm“
to have been given 1o Borrowasr or Lendor when given as provided in this paragraph.

16. Governing Lew: Severability. This Security Insttument shall be governad by fedaral law and tha law of the juiisdiction in
which the Property is located. In the event that any provision ar clousea of this Security Instrument or the Nots conflicta with epplicable
law, such conflict shall not affect ather provisions of this Security Inatrument or the Note which can be given effact without the conflict-
ing provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall ba given cna conformead copy of the Note and of this Security instument,

17. Transfer of the Propaerty or a Benselicial Interest in Barrower.  If all or any part of the Property or any interest in it is soid
or transferred {or if & benelicial interest in Borrowar is sold or transferrad and Bortower ie nat a natural persan} without Lender's prios
written consent, Lerder may. at its option, require immediate payment in full of &ll sume secured by this Security Inatrument. Howaever,
this option shall not be exercised by Lender if exercise is prohibited by federal law as ot the date of this Security Instrument.

If Lander sxercises this option, Lender shail give Borrower notice of acoeieration. The notice shall provide a period of not less
than 30 days from the dats the notice is deliverad or mailed within which Berrower must pay all sums secured by this Security nstru-

ent. If Borrawer fails to pay thess sums prior te the expiration of this period, Lender may invoke sny remedies permitted by this

Security Instrument without further notice or demand on Borrower.
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' 18. Barrower's Right to Reinstate. |f Borrowar moate cartain conditionn, Borrower shall have the right to have enforcement
of this Sacurily instrument discontinued at any time prior to the earliar 01: |2) B days lar such olher period as applicubloe Iaw may spea.
ify for rainstaternont) before gele of tha Property pursyant to any power of zala cantained in this Security Instrument; or (b} entry ot &
udgment enfarcing this Security Inetrument. Thoae conditions arse that Borrower: {a} pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any dofauit of any othar coveanants or agrea-
ments: {c) pays all expenses incurred in enforcing this Sacurity Instrument, including, but not limited to, reasonabie attorneys’ feus;
ond (d) takes such action as Lender may reasonably requirs to ssaure that the lien of this Security Instrument, Landar’s rights in the
Property and Borrower's chligation tc pay the sums secured by this Securily Instrument sholl continus unchanged. Upon renstate-
ment by Borrower, this Security Instrumaent and the oblipations sacured hersby shall ramain fully elfective as if no accealersiion hed
ocourred. Howaever, this right to reinstate sholl not apply in the cose of acceleration under paragraph 17,

19. SALE OF NOTE; CHANGE OF LOAN SERVICER. The Note or a pertisl interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower., A sale may result in the entity (knswn as the “"Loan
Servicer™] that collects monthly paymeanta dus under the Nole and this Security Instrument. There also may be one or more changos
of the Loan Servicer unreinted tc a snie of the Note. If thare is a change of tha Loan Servico, Borrower will ba given written notice
of the change in accordance with paragraph 14 above and applivable law. The notice will state the name and addross of the new
Losn Servicer and the addreas to which peyments should be rmade. Thae notice will aiso contain any ather information 1equired by ap-
plicable law.

20. HAZARDOUS SUBSTANCES, Borrower shall not cause or permit the pressnce, use, disposal, storags, or relsase ol any
Hezardous Substances on or in the Property. Barrawer shail not do. nor allow anyone elee to do, anything sffecting the Property that
is in violation of any Environmental Law. The praceeding two sentences shali not apply to the prasence, use, or storage on the Piop-
erty of small guinnios of Hazardous Substances that are genorally recognized to be apprapiate to normal residential usas and ta main-
fonsnae of tha Proerty.

Borrowar r/1m) promptly give Lender written nalice ol any investigation, claim, demand, lawsuit or other actian by any gov-
ernmental or reguist ory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actusl ke adindge. f Borrower Jesrns, or is notiflied by any governmantal or repgulatory authority, that any removal or
other romadiation of g1y Yeturdous Subatance sffecting the Property is rnocessary, Borrower shall promptly take nll necessary reme- |
disf sction# in sccordance Yili Fnvironmental Law. |

A ussd in this psragriuph ‘0O, "Hazardous Substnaces” sre those defined os toxic or hazardous substances by Environmontasl
Law and the following substancoes: gssoline, kerosene, other fiammable ar texio petroleum praducts, toxio pesticides and herbloides,
volatile sofvents, maleriala conteiz.ng asbeatos or formaldehyde, and radicaative materiale. As used in this peragraph 20, "Environ-
mentsl Law"” means federal laws and ¥ we of the jurisdiction whera the Property is located thoat ralate to health, sefety or environ-
mental protection,

NON-UNIFORM COVENANTS. Lorroroor and Lendear further covenant and agrea as (ollows:

21. Acceleration; Remadies. Lender shall give notice to Borrower prior to acceleration following Borrowsr’s breach of any
ocavenant or agreamant in this Security Instrun.ont (hut nat prior to accelsration undsr paragraph 17 unlese sppliceble law provides
olherwisel. The notice shall specify: (aj tha dafaiit: (b! the action required to curs the dafault; (c) » date, not (ses than 30 days from
the date the notice e glven to Borrower, by which tl.e daf ult must be cured; and {d] that failure 10 cure the defauit on ar balore the
dato specified In the notice may result in scasleration vl h= sums aecured by this Security Instrument., foreciosure by judiclal provead-
Ing and sals of the Property. The notice shsll furthar infcrm Botrowaer of the 7ight to reinstate after scceleration and the right 1o assert
in the foreciosure proceeding the nan-existence of a defsult r an ' other defenes of Barrower to acceisration and fareclaosure. 11 the
default is not cured on or befors the date spacified in tha notice, Lander at its aption may require immediate payment In full of all surme
sscursd by this Security Instrument without further demand and me ¢ forsciose this Sacurity instrument by judicisl procesding. Lender
shall be entitled to colfact all expensas incurred in pursuing the remeller pravided in this paragraph 21, including, but not limiied to,
reasonable sttorneys’ Vees and coste ¢f fitls evidence.

22. Relenss. Upon paymeni of sl surne secured by this Security «nirumaent, Lender shail relsase this Securily Instrumont
without chorge to Borrower. Borrower shall pay any recordsation costs,

23. Woiver of Hamestead., Borrower waives all right of homestead sxemption in the Praperty.

249. Riders to this Security Instrument. If one or mare riders are execut.d b+ Borrower and recorded togelher with this Se-
ourity instrument, the covenants and agreaments of sach such ridar shall be inco poratsd inte and shall amoend and suppiement the
covenants and agreements of thig Security instrument as if the rider{s} wers a part o/ (hiz Security instrument,

[Check applicable boxies))

CjAdjuuublo Rate Rider II] Candominium Rider :: t- 4 Family Rider
D Graduated Payment Rider D?Iannad Unit Devalopment Rider I:_..J B iweokly Paymont Ridor
Dslﬂoon Rider Sﬁato Iimprovement Rider D‘Sor.mu‘ Home Ridor

D Qtharls} [epecify)
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BY SIGNING BELOW, Borrowor poocopts and agrees o the tarms and covenants contained in this Seaurity Instrumeont and
in any rider(s} executed by Barrower and recorded with it,

Witnosses:

{Saal)
-Borrower
Soniel Beourity Number _332-64-10423
{Seal}
-Borrower
Sodgial Seourity Numbe:
— {Space Helow Thize Line For Acknowledgment]
STATE OF ILLINOIS, — I\ L(fGV\Counw e
Ay
I.\‘_\k\_{ h \LM > F/tr@_ . . a Notary Public in and for said gounty and stats,
. ) \ B ! L(,QDI
do hereby nertify that Q \\j UJ-\L&)QY\}/ 5. TW/Q_,\J(‘L,R \ O \/x&/(‘
»
' pglonallv A >wn to me to be the sames parson(e) whose name{s) /“Q"
rrl‘
. subsoribed to the foregoing instrument, .pp.a.‘w bafore me this day in perscn, and acknowlsdged that — PO,
&
signed snd delivered the said instrument as

a0
1\ IR frue snd voluntary act, for the uses and purposes therain
sat forth,

Given under my hand and oflicia! seal, {his

i \L'p‘ daval// : ) VLL '1eC{‘j
My Comupnissien-expirew: | SEAL" L \ -
o . |
1 SSICA PETHES 3 |
M ‘\'—\':L\fsut:\\;c. state of tilinot

_ SN N Q,Q b ,
: ) eoires 107 PR S

JRLY Commission gepite ﬁ

‘ ‘ ,M-WM

——

4

MMM‘?"M‘ 2yt
”OFF\C\I\LPEA;'.SES

A N
\ IE{’S:;&': state of winols 2

7y b
) S o Lvpites '”9‘_.1.) IR
| I Commision
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THIS CONDOMINIUM RIDER is made this 18TH day of JUNE
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security

Inatrument”) of the same date given by the undersigned (the "Borrower”™) to secure Borrower's Note to

w¥. BLOCK & CO., INC., .
{the "Lendor®)

ITS BUCCEBEBORB OR ASS8IGNS
of the same date and covoring the Property described in the Security Instrument and located at:

1031 N. NORTHWEST HWY. #3B, PARK RIDGE, IL 60068
iPropecty Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known as:
HIDDEN COURT CONDOMINIUM
(Nema af Condomenium Project!

(the "Coudominium Project”). If the owners associalion or other entity which acts for the Condominium Project (the "Owners
Association”) holds title to property for the benefit or use of its members or sharcholders, the Property also includes Borrower's

interest in the Owrners Assocciation and the uses, proceeds and benefits of Borrower’s interost.
CONDOMINIUM COVENANTS. In addition to the covenaatls and agreemenis made in the Security Instrument, Borrower

and Lender further covenant and agree as follows:
Berrower shall perform zall of Borrower’s obligations under the Condominium Project’s

A. Condominium Obligations.
Constituent Documen's. The "Constituent Documents” are the: (i) Deciaration or ray other document which creates the Condominium

Project; (ii} by-lawr, (iit} code of regulations; and {iv) other equivalent documents. Borrower shall promptly pay, when due, ail dues
and assessments impose’ pursuant 1o the Constituent Documents.

B. Hazard Insurance. ' So long as the Owners Association maintains, with a generally accepted insurance carsier, a "master”
or "blanket” policy on the Zondominium Project which is salisfactory 1o Lender and which provides insurance coverage in the
amounts, for the periods, un guinst the hazards Lender requires, including fire and hazards included within the term "extended

coverage”, then:
(i) Lender waives the provisica in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium installments

for hazard insurance on the Property: ard
(ii} Borrower's obligation under Liniform Covenan! 5 10 maintain hazard insurance covesage on the Property is deemed

satisfied to the extent that the required coveraps is provided by the Owners Association policy. ~

Borrower shall give Lender prompt notize of any {apse in required hazard insurance coverage.
In the event of a distribution of hazard insuraice | roceeds in licu of restoration or repair following a loss to the Property, whether

to the unit or 1o common elements, any proceeds payphie tu Borrower are hereby assigned and shall be paid to Lender for application

to the sums secured by the Security Instrument, with #av_excess paid fo Borrower.
C. Public Liability Insurunce. Borrower shall teke such actions as may be reasonable to insure that the Owners Association

maintains a public lisbilily insurance policy acceptable in.»mn, amount, and extent of coveruge to Lender.

D. Condemnaation. The proceeds of any award or clain, for Zamages, direct or consequential, payable to Borrowsr in connection
with any condemnation or other taking of all or any part of the Projerty, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall ix paid to Lender. Such proceeds shall be applied by Le;_:LJer o

-

the sums secured by the Security Instrument as provided in Unifoor Covenant 10, .
E. Lender’s Prior Consent. Borrower shall nol, except aRer n(tic to Lender and with Lender’s prior writien consent, &ither {:}3
-

-

partition or subdivide the Preperty or consent to: " "
(i) the abandonment or termination of the Condominium Project, ‘ercept for sbandonment or terminalion required by Ew in £
the case of substantial destruction by fire or other casualty or in the case of 7 ‘aking by condemnation or eminent dJomain; ., 29

(ii) any amendment to any provision of the Constituent Documents if the proyision is for the express benefit of Lender; o]

(iii} termination of professional management and assumption of self-managemer of the Owners Association; or : A

(iv) any sction which would have the effect of rendering the public lisbility 4riurance covernge maintained by the Ownerg 8
Association unacceptuble to Lender.

F. Remedies. If Borrower does not pay condominium dues and asseasments when due, th»=.Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shull become additional debt of Borrower secur:d by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from thy date of disbursement ut the Nole
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

s to the terms and provisions contained in this Coadomipium Rider,

BY S;(?N G BELOW, Borrower accepts and ag
£ (Seal) ) (Seal)
-Bosrawee

CHRISBTOPHER J. “Botrawer
(Seal) _ (Sesh
-Butrower -Borrowet

Form 3140 8/90
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