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MORTGAGE

THIS MORTGAGE ("Security Instrument") ise quan on 17TH, dny of JUNE.-1993. Tho
mortgagor is JOHN C BAUMEISTER AND . .- T - . U
MARY FRANCES BAUMEISTER HUSBAND AND WIFE e I T T S BT

("Borrower"). Thie Security Instrument is given to MORTGAGE CAPITAL CORPORATION -
which i® organized and existing under the laws of MLnno-ote, and whose address

is 111 E. KBLLAGC. BLVD., SBT. PAUL MN 55101, P . G - .
("Lender"). Boriover owes Lender the principal sum of B T '

ONE HUNDRED TWENTY ONE THOUSAND AND R e e e
NO/100 DOLLARS (U.S (3. 121,000.00). Thie debt is aevidenced by Borrower'a - note
Aated the same date as thig Security Instrument ("Note"), which provides for .
monthly paymente, with <hs full debt, if not paid earlier, due and paysbhle on the .
first day of JULY, 2023./7his Security Instrument secures to Lender: . (a) - the . -
repayment of the debt avidecnrd by the Note, with interest, and &ll. renewals, “
extensions and modifications cc the Note; (b) the psyment of all othar sums, with
interest, advanced undar paragr#gn, 7 to protect the security of this 8S8ecurity
Instrument; and (c} the parformince of Borrowar'’'s covenante and agreepsnts . under
this Security Instrument and the Not3. For this purpose, Horrower - doee harsby
mortgage, grant and convey to Lendec the following describaed property locatod win

COOK County, Illiinoim:

LOT 18 IN THE E.C. DICKINSON SUBDIVISION 7sF THAT PART BAST OF MILWAUKEE AVENUE

AND SOUTH OF WEST BERTEAU AVENUE OF THE NORTH 365.82 FEET OF LOT 11 IN THE o
SCHOOL TRUSTEES SUBDIVISION OF SECTION 16, TOVWNSHIP 40 NORTH, RANGE 13, EAST OF . T
THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS. N S

PIN # 13-16-421-030 : : o SRR

which has the addresa of 4846 W WARNER AVENUB, e CHICAGO
[Street] ’ : <t (City)-
(“Property Addreaa ):
Illinois 60641~
{Zip Code)

TOGETHER MITH sll the improvements now or hersafter erected on  the property, and all easements,
appurtenances, énd fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security instrument. All of the’ foregoing Is referred to  In this churity Sk
Instrunent as the “Property." . .

RORROWER COVENANTS that Borrower is i{awfully seised of the estate herabv conveyed and has the ® right - '
to mortpage, grant snd convey the Property and that the Property is unencumbered, sxcept for encumbrances -
of record. Borrower warrants and will defend genersily the title to the Proportv nnimt : all claimse and
demands, subject to sry encumbranmces of record. Tt T -

THES SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covensnts with
timited variations by jurisdiction to comatitute a uniform security instrument covering real property.
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-Borrower shalt promptly furnish to Lender si! notices of amounts to

o
&

Ty

o
~5)

arom o, AINQERISHAM-COQPY.

1. Payment of Primipol Interest; Prepayment
when due the principal of md interest on the debt evidenced by the Hote and any prepayment ancl

lato charges due under tha Kote.
2. Funds for Taxes and Insursnce. Subject to appliceble leaw or

Lender, Borrower shall pay to Lender on the day mont Iy yments are dus under the Note, until the Note is
paid in full, & sim (“Funds”) for: (a) -_*Lr(u_ ;p! hf:uumtu which may attsin priority over this
Security Instrument as & tien on the Property; (b) yeerly leasehold peayments of ground rents on the
Property, if any; (c) yesrly hazard or property insurance premiums; (d) yearly fiood insurance promiums,
if any: (a) yearly mortgsgs {nsursnce premiums, if any; and (f) sny sume paysble by Borrower to Lender, in
sccordance with the provisions of paragreph 8, in Lieu of the payment of mortgage insurance promiums.
These items are called “"Escrow ltems." Lender may, &t sny time, collect and hold Funds in an amount not to
exceed the maximum smount a lender for & federslly related mortgage lcen may require for Borrower’s escros
sccount under the fedaral Real Estate Settiement Procedures Act of 1974 as amended from time to time, 17
U.8.C. Section 32507 et seq. ("RESPAM), uniess anothar law that applies to the Funds sets & lesser amour:,
1f so, Lencer may, at sny time, colliect and hold Funds in an smoun? not to axceed the (esser amont,
Lender may estimate the amount of Funds due on the bazis of current data and reasonsble estimet.s of
expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held fn an finstitution whose deposits are insured by a federal agency,
fnstrumentaiity, or entity (including Lender, if Lender is such en institution) or in any Federal Home
Loan Bank. iends: adall apply the Fuxis to pay tho Escrow items. Lender may not charge Borrower for
holding and spplying the Funds, annually analyzing the escrow account, or verifying the Escrow |tems,
unless Lender pays Goriower intarest on the Funds and applicable (aw permits Lender to make such & charge,
Hosever, Lender moy rsolize Borrower to pay a one-time charge for en independent rea! estste tax reporting
service used by Lendar (n ronnection with this loan, unless applicable law provides ctherwise. Unless on
sgreement is made or &pplicacis law cequires interest to be paid, Lender shall not be required to pay
Borrower any interest or earn'i;gs on the Funds. Borrower snd Lender may agree {n writing, however, that
interest shall be paic on the Finds. Lender shall give to Borrowsr, without charge, an annual accounting
of the Funds, showing credits a2 debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as adsitional security for all sums secured by this Security Instriment.

1+ the Furkis held by Lender exceeu *aw smowunts permitted to be held by spplicable law, Lender shall
account to Borrowar for the excess Ffunds (n acuordance with the requirements of asppliicable Llaw. 1f the
amount of the Funds hald by Lender at any time 1a not sufficient to pay the Escrow Items when due, Lender
may so notify Borrower in writing, and, (n suct cise Borrower shail pay to Lervier the amount necesssry to
moke up the deficiancy. Borrower shall make up v onficiency in no more than twelve monthiy payments, &t
Lender’s sole discretion.

upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy refund to
Borrower any Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any funds held by Lender at the time
of scquisition or sale as & credit apainst the sums secured oy 'his Security Instrument.

3. Application of Payments. Unless applicable lLaw provides otheruise, all paymsnts received by Lender
under paragraphs 1 and 2 shall be upplied: first, to any prepaynw.n? charges due under the Wote; second, to
amounts paysble under paragraph 2; third, to interest due; fourth, 1o Lrincipal due; and last, to sny late
charges due under the Note.

4. Charges; Lisens. Borrower shalil pay sll taxes, assessments, charsos, fines and impositions
attributsble to the Property which may attain priority over this Security (nstrument, and {essehold
yments or ground rents, (f any. Borrower shall pay these obligations in the runner provided in paragraph
or it not paid in that manner, Borrower shall pay them on time directly to (hs person owed payment.
be paid und.r his paragraph. If

Borrowsr makes these payments directly, Borrower shall promptly furnish to Lender rrcrnipts evidencing the
POt (L2 & (> (s

Borrower shall promptly discharge sny lien which has priority over this Security fustrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannar
acceptable to Lender; (b) contests {n good faith the {{en by, or defends sgalnst enforcement of ‘a2 Lien
in, tepal proceedings which in the Lender’s opinion operate to prevent the enforcement of the L7en, o (¢)
secures from the hotder of the lien an agreement satisfactory to Lender subordinating the llen ‘o this
Security Imstrument. 1f Lender determines that any part of the Property is subject to & Llien whith =ay
attain priority over this Security Instrument, Lender may give Borrower s notice identifying the lier.
Borrower shail satisfy the lien or take one or more of tho actions set forth above within 10 days of the

to & written waiver by

giving of notice.
5. Hazerd or Property Insurance. Borrower shall keep the improvements now existing or hereafter

erected on the Property insured sgainst Loss by fire, hazards included within the term “extended coverspe"
end any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by 8orrcwer subject to Lender’s approval which shall not be
unressonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender‘s rights in the Property in accordance with paragraph 7.

All imsurance policies and renewals shall be acceptable to Lender and shall include & standard
mortgage cieuse. Lender shall have the right to hold the policies and renewals. If Lender requirea,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event of
loas, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make procf of

loss if not made promptly by B8orrower.
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Lender % security is not lessened. !f the rutorut
ncurlty would be Lessenod, the insurasnce proceeds shall ba applied to the sums secured by this - Becurity

Instrument, whether or not then due, with any excesa paid to Borrower. !f Scrrower abandons the Property,
or Jbes not snswer within 30 days a notice from Lender that the insurance carrier has offered to dsottle &

claim, then Lender may colliect the {nsurance proceada. Lender mey use the procests to repair or reatore
whether or not then due, The 30-day

the Propsrty or to pay sums secured by this Security instrument,

period will begin when the notice is glven,
Unless Lender ond Borrower otherwise agroe in uriting, any npplicntion of proc.!dl to prlncipll lh-il

not sxtend or postpons the due date of the monthly payments roferred to in paragraphs 1 and 2 or change
the smount of the payments. | under paragraph 21 the Property is scquired by tender, Borrower’s right to
ety Insurance policies and proceeds resuiting from demage to the Property prior to the  scquisition shaii
pass to Lender to the extent of the sum secured by this Security [nstrument (mmediately prior to the
acquisitfon. v

&. Occupamncy, Preservation, Maintensnce end Protection of the Property; fcrrower’s  Loan
sppiication; Lessehoids. Borrower shall occupy, establish, and use the Property as Sorrower’s principai
resldence within sixty days after the ernecution of this Security Instrument and shall continue to occupy
the property as 8Borrower’s principal residence for at lesst one year after the date of occupancy, unless
which consent shall not be unreasonsbly withheld, or unless
extohuating circum tances exiat which sre beyond 8orrower’s control. Borrower ahall not destray, damage or
fmpair the Prope (v, aliow the Property to deteriorate, or commit weste on the Proporty. Borrower shall
be in default if any Zorfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment c.uld result in forfeiture of the Proparty or otherwiss materinlly impair the lien
created by this Securiiy .retrument or Lender’s security intersst. Sorrower may curd such a default and
reinstate, as provided (.~ 2-agraph 18, by csusing the action or procesding tc be dismissed with & ruling

that, in Lender’s geood falth e ermination, rinterest in tha

Lender otherwise agrees in writing,

precludes forfeituro of the Barrower’s :
Property or other material imsaisamnt of the (ien created by this Security Instrument or Lender’s security
interest. Borrower shatl algo ve ir-default if Borrower, during the loan application process, gave
materiatly false or inaccurate 'nformer{on or statements to Lender (or failed to provide Lender with any
material infoermation) in comnection itk *.y loar svidenced by the Note, including, but not Limited to,
represontations concerning Borrower’s oriupancy of the Property as a principal residencs. [f this Security

Instrument is on a leasehold, Borrower shal. caply with all the provisions of the lease.
acquires fee title to the Property, the lasushol~ and the fee titis shall not marq. unless CLender agrees

to the merger in writing.

7. Protection of Lender’s Rights in the Prope tv, If 8orrover fails to poerform the covenants
end agreements contained iIn this Security Instrii-sit, or there is a legal proceeding - that may
sipnificantiy affect Ltenderfs rights in tha Property (such e & proceecing In bankruptcy, probate, - for
condemnation or forfesiture or to snforce laws or reguistions), then Londer may do ari pay for uwhatever Iis
necessary to protect the value of the Property and Lender's r(p1ts in the Property. Lender’s actions may
inciude paying any sums secured by & lien which has priority ~.e’ this Security inatrument, appearing in
court, paying rescacnable attorneys’' fees and entering on the Procir’v to make reptlru. i
may take action under this paragreph 7, Lender does not have to di sr.

Any amounts disbursed by Lender under this paragraph 7 shall
secured by this Security [natrument, Unless Borrower and Lender agree 's other
amounts shall bear fnterest from the date of disbursement at the Note rate e

upon notice trom Lender to Borrower requesting payment, .
1t Lender required mortgage Insurence as &  covdition of making ' the
shall pay the prem{ums roquivel to maintain ' the
- Insursnce coverage cacuired by Lender

- terms  of payment, ' these

interest,

8. HMNortgage Insurance.
Loan secured by this Security Instrunent, Borrower
mortgage insurance {n effect. 1f, for any reason, the mortgags
lapses or ceanes to be In effect, Borrower shail pay the premiums required to obtsfn coverage
subatantially equivalent to the mortgsge (nsurance previously 1n effect, at & Coit substantially
squivalent to the cost to Borrower of the mortgsge fmsurance praviocualy in effect, from an  alternate

mortgage insurer approved by Lender. 1{ substentially equivalent

available, Borrower shall pay to Lender each month a sum equal
insurance premiun being paid by Borrower when the insurance coverege lapeed or ceased to be
Lender will accept, use and retain thiss payments as e loss reserve (n Lieu of mortgage insurance.
reserve payments My no {onger be required, at the option of Lender, {f mortgage insurance coverage ({1
the amount and for the period that iLender requires) provided by an insurer approved by tender again
becomes availsble and {s obtained. Borrower shall psy the premiums required to maintain mortgage Insurance
in effect, or to provide a less reserve, untit the requirement for mortgege {nsurence ends in accordance

with any written agreement between Rorrower and Lender or epplicable law.
9. inspeccion. Lender ar {ts agent mey maoke reasonable entries upon and inspections of the Property.

iri _affect,
Lrss

Lender shall pive Borrower notice at the time of or prior to an inspection specifying reasonable cauge for

the {rspection.

10. Condemnation. The proceeds of any award or claim for demages, direct or comoq.nntlal

connection with sny condesmation or other taking of any part of the Property. or for comwam:e In liou of

condemnation, are hereby assigned and shall be paid to Lender. _

R S ce e
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Unless Lender and B e agr sUr bcOpcl ' : .
restoration or repair of he lor : 5Ho
on or repair 5 not econom cal. 4 fcufblt or Lender’s

{f Borrower -« .

Although Lendar
tecrma ndditionsl debt of ' Borrower -

phall  be paysble, "with

mortgeage insurshce covarose 4a  not -
to one-twelfth of the yesril' roripage




In the event of & tuUN @FE{@M::(‘& WYSW secured by
thig Sscurity Instrument, r\ir en . RC ] . Injlthse event of a

pertial taking of the Property in which the fair market valus of the Property immediately before the
taking is equal to or preater than the smount of the sume secured by this Security Instrument immediately
befora the taking, uniess Borrower and Lender otherwise spree in writing, the sums secured by this
Security Instrument shail be reduced by the smcunt of the proceeds multiplied by the following fraction:
¢8) the total amount of the sums sescursd immediately before the taking, divided by (b) the fair merket
valua of the Property {emediately before the taking. Any balance shall be paid to Borrower. In the event
of 8 partial taking of the Property in which the fair market value of the Property (mmedistely before the
taking is less than the mnount of the sume secured immediately before the taking, uniess Borrower and
Lender otherwise agree in writing or unless spplicable law otherwise provides, the proceeds shall be
appliad to the sums pecured by this Security Instrument whether or not the sums are then due.

1f the Property is sbendornwd by Borrower, or §f, sfter notice by Lender to 8orrower that the
condewnor offears to make an award or settle & claim for damages, Borrower faila to respond to Lender
within 30 days after the date the notice is given, Lender is suthorized to coliect and apply the proceeds,
at its option, sither to restoration or repair of the Property or to the sums secured by this Security
tnstrument, whether or not then due,

Unless Londer and Borrower otherwise agrees in writing, any application of proceeds to principal shati
not extend or postpone the dus date of the monthly peyments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower 4ot Released; Forbearsnce By Lender Not s Weiver. Extension of the time for payment
or modification of _enrtization of the sums secured by this Security Instrument granted by Lénder to any
successor in Intersr¢ o¢ Borrower gshall not operate to release the Liability of the original Borrower or
Borrower’s successors. ip interest. Lender shal{ not be required to commence proceedings against any
successor In Interest or re use to extend time for payment or otherwise moditfy amartization of the sume
secured by this Security 1n,iriment by resson of any demand mede by the original Borrower or Borrower’s
successora In interest. Any ‘ores~mnce by Lender {n exercising sny right or remedy shail not be 8 waiver
of or preclude the exercise of riy right or remedy.

12. Successors and Assigns zound; Joint sand Several Lisbility; Coe-signers. The covenants
and sgresments of this Becurity Instriomt shall bind and benefit the succasacrs and assipns of Lender shd
Borrowar's covenants and sgreements shaitl be joint

execute the MNote: (a) is
Borrower’s interast in the
to pay the suns
may agree to

Borrower, subject to the provisions ov . arcgraph 17,
and several. Any Borrower who co-signs tnis Souurity Instrument but does not
co-signing this Sscurity Instrument only to Mortgage, grant and convey that
Property under the terms of this Security Insirmnt; (b) iz not personally oblipated
sscured by this Security inatrument; and (&) agyzer that Lender sxd any other Borrower
extend, modify, forbear or make any accommodations ' t' regard to the terms of this Security Instrisment or
the Note without that Borrowar’s consent.
$3. Loan Charges. 1f the loan sscured by this Securi’y Instrument is subject to a law which sets
meximum loan charges, and that law is finally fnterpreted 6o that the intersat or other Loan charges
collected or to be collected in connection with the ioan excied the permitted (imita, then: (#) sny such
loan charge shall be reduced by the amount necessary to réckce tie charge to the permitted Limit; end (b))
any sume elready collected from Borrower which axceeded permittec limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed w. sr the Note or by meking a direct
payment to Horrower. 1f a refund reduces principal, the ceduction wil. te *reated as 8 partisl prepayment
without any prepayment charge under the Note,
14. Notices. Any notice to Borrower provided for {n thig Security Jmtrimvent shall be given by
delivering it or by mai{ing ft by first class mai( unieas applicable law requirre use of ancther method,
The notice shall be directed to the Property Adkdress or sny other address Borrove, desipnates by notice to
Lender. Any notice to Lencer shall be given by first class mell to Lender’s addresy st.ted herein or anhy
+ pther address Lender designates by notice to Borrower. Any notice previded for in thut Security instrument
w.bl“ be desmed to have been given to Borrower or Lender when given as provided in this pirywgraph,
- 15. Governing Lad; Seversbility. This Security Instrument shall! be governed by fedeizl l=w and the
i law 0f the jurisdiction in which the Property is (ocated. in the event that any provision r clsuse of
e‘:thu Security Instrument or the Hote conflicts with spplicable faw, such conflict shall not o«ler: _other
mprovllimn of this Security Instrument or the Note which can be given effect without the cornilicting
provision. Yo this end the provisions of thia Becurity [nstrument and the Mote are declared 7o be

seversble.
m 6. Borrower's Copy. Borrower shall be given one conformed copy of the Mote »and of this Security
Inntrument.
the

7. Tranater of the Property or a Beneficiel Interest {n Borrower. 1f all or any part of
Property or any interest {n it is sold or tranaferred (or if a beneffcial fnterest In Borrower is sold or
transferred and Gorrower is not a natural person) without Lender’s prior written consent, Lender omay, st
its option, require fmmedinte payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender (f exercise (s prohibited by federal inw as of the dste of
this Security Instrument,

1f Lender exercises this option, Lendar shall give Sorrower notlce of accelerstion. The notice shall
provide a period of not Less than 30 daya from the date the notice is delivered or mefiled within which
Sorrower miat pay all sums secured by this Security I(nstrument. If Borroser fails to piy these sume prior
to the expiration of this period, Lender may invoke eny remedies permitted by this Security Instrument

without further notice or demand on Borrower.

PAGE 4 OF 6
ILLINDIS-5Single Family-Fannie Mae/Fredddie Mac UNIFORM [HSTRUMENT

form 3014 9750
knnuusM__QIb

CLDOCS2T (03/92)




18. Borrower:s "‘“U N'@F 'I'_’ I Q LAIE’“G@ p Y'::n:h:m::r?:::' o

the rfnht to hava enfarcement of this Security Instrument discont{nued st sny time prior
of: (tJ % days (or such other period sz applicable law may spacify for reinastntement) before sale of the
Property pursuant to sny power of sate contained In this Security inatrument; or (b} entry of & Judgment
anforcing this Security Inutrument. Those conditiona are that Sorrower: (a) paye Ltendor all sums  which

then would ba cue under this Security Instrument and the Note ad If no acceloration had occurred; (b)

cures any default of any ather covanants O agreements; (c) pays sil oxpenses incurred in enforcing thiw

Sscurity Instrument, including, but nox !imited to, roasonsble attorneys’ teen; and {d) tekes such action
as Cender may ressonstly require to assura that the Lien of this Security Instrument, Lender’s rights fin
cont fnue

the Property and Borrower’s obligetion to psy the sums secured by this Security [(rstrument shall
unchanged. Upon reinstatement by Borrower, this Security Instrument snd the obligstione secured hereby
shali remsin fully effective a¢ 1f no sccelerstion had occurred. However, this right to rofnstate shall

not spply in the case of acceleration under paregraph 17,

19. Sale of Note; Chenge of Loan Servicer. The Note or s partisl
with this Securlty Instrument) may be sold one or more times wWithout prlior notice to Borrower.
result in & change in the entity {(known as the “Losn Servicer") that collects monthly payments dus wunder
the Note and this Security Instrument. There also mey -be one or more changes of the Loan Servicer
unrelated to » sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change in accardance with paragrsph 14 above #nd applicable law. The notice will state the
name and address o7 the new Loan Servicer and the address tc which payments should be made. The notice
will miso contal«an- other Informetion required by applicable Law. St

20. Harsrdous S'cstances. Borrower shall not cause or permit the preserce, use,
or relesse of any Hazirojus Substances on or in the Property. Borrower shail not do, nor allioW snyone sise
to do, anything affectiiw the Property that {8 in violation of any Envirormental Law. The praceding two
sentences shall not sppii« ie-*he presence, use, or storsge on the Property .of . small ‘quantitien of
Hazardous Substances that are goneratly recognized to be appropriste to normal residential usecs and to

interest in the Note (topether
A sale may

disposal, wutorsge,

maintenance of the Froperty.
Borrower shall promptly give/Lender written notice of any investigation, clsim, demand, (ewsuit or

other action by any governmentai or renulatory agency or private party involving the  Property and . sny

Hazardous Substence or Envirormental Ley »7 which Borrower has sctusl knowtedge, 14 Borrower lLearna, or i9
notified by sny goverrmental or regulatciy suthority, that any removal or other remediation . of any

Hozardous Substance affecting the Property /8 eCcossbry,
recedisl actions {n accordsnce with Environaents>! Law.

As used in this paragraph 20, *Haziardous | SU.stsnces”
hazardous substances by Envirormental imw. and (th:  following substences: gesoline, kerosene, other
tiemmable or toxic petroleum products, toxic pesticiZcs and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, end . rudicncnw ~ateriais. As used In this paragraph 20,
HEnvironmental Law" means federal taws and llws of the jurisciction where the Property is located that
relate to heaith, sefety or environmentsl protection. . .

NOM -UNDIFORM COVENANTS. Sarcower snd Lender further cove~-iir and agroe ps followw: * . :: . .o .
- Lender shalt give noiuir: ~to Borrower prior -to acceleration
following Borrower’s breach of any covenant or agreement in this Gecurity Instrument (but mnor prier to
sccalerstion under puresgraph 17 unless appliceble {ew provides cther;is:). The notice shall specify: (a)
the cefault; (b) the sction required to cure the defsult; (c) a date. ‘¢ less than 30 days from the date
the notice is givan te Borrower, by which the default must be cured; snd (1) ' hat foilure to cure the
default on ar before the date specified In the notice may resuit in acceleiatios of the sums secured by
this Security Instrument, forcclosure by Jjudicisl proceeding and sale of the Uriosrty. The notice ahall
further inform Sorrower of the right to reinatate after accaleration end the ~i7i* . to sssert In the
foreclosure proceeding the non-existence of a defsult ar any other defenss of Borror-r.tn scceleration ahd
foreclosure. [f the default {s rnot cured on or before the date specified in the notice, < Lender at its
option may require immediste payment in full of all sums secured by this Security tratrument without
further demand and may forectose this Security Instrument by Judiclal proceeding. Lerdger, ahatll be
entitled to collect ail expenses incurred {n pursuing the remedies provided in this carugraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of titie evidence.

22. Reiepse. Upon payment of all sums secured by this Security lnatrument, Lender shail reledie
Security Instrument without cherge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Proparty,
one or more riders are executed by Borrower and

the covenants and mgreements of each such rider shall be

.t Y 1.

21. Acceleration; Remedies.

this

24, Riders to this Security Instrument. If

recorded together with this Security Instrument,
incorporated into and shall amend and supplement the covenants and agreements of this Security Instrument

as it the rider(s) were a part of this Security [natrunent.

{Check appliceble box(es)}]

€ ] Adjustable Rate Rider [ 1 Condominiun Rider £) 1-4 Family Rider

{ ] Graduated Payment Rider { 1 Planned Unit Development Rider { 1 Biweekly Fayment Rider

[ ] Balloon Rider [ } Rate Improvement Rider [ ¥ Second Home Rider

£ ) V.A, RIDER [ ) Other(s) (specify)
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Borrower shall prorrptly take ail necessary

are those substances deflnod a8 toxaic or




Inatrunent and in amy riderted skodk :Etﬁiﬂkozﬁ@P‘Y this Securfty
PR o i el WY

BY 31GMING BELOW, Bor

Witness: JONN C BAUMEISTER prromer
% / Lt //- (Seal)
Witneas: : ' -Borrower
social Secufity : 344680321
(Banl)
-Borrower
social Security :
(Seal)
~gorrower

Social Security

STATE OF IL, COON Cunty ss:

1, the undersigned, a Norary Public in and for said county and state do hereby certify that

JOHN C BAUMEISTER Ay
MARY FRANCES BAUMEISTER RUSLAND AND WIFE

personally known to me to be the “same person(a) whose name(s) ARE subscribed to the
foregoing Instrument, appeared birore me tafs day in person, and acknow!edged that
THEY signed and del ivered the said insi-aat as THEIR free and voluntary act, for the uses

and purposes therein set forth.

Given under my hend and officinsl Sesl this 17Vn sy of J N A.p. 1993.
" N
My Commission expires: (‘h ﬂ\ﬂj ﬂ f L . e {
No /vl, Publlc JANE OTTENS }
{ Notary Public, State of H.
¢ My Commission Expires 4/~ ~

This instrument was prepared by MORTGAGE CAPITAL CORPORATION, i “QFFICIAL SEAL™™
$

1000 East Woodfield Roed, Suite 240, Schaumburg, IL &0173. JANE OTTENS
Motary Pulic, State of Hiinols
s 2 ~-csian Expires 4/10/85

3

{Space Bolow This Line Reserved for Lender

-

-
“,ﬁtcord and Return to:
MORTGAGE CAPITAL CORPORAY!ON
LEvit1 E. KELLOGG BLVD.
JQFT. PAUL HN 55101
PAATTN: LISA CHASE
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