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THIS MORTGAGE {‘Securlty tngtrument*) is glven oh JLINE.L’L__‘___L_ ; 18 93" "The morigsgor s’

lf‘_Bbrrowor"l. Thil Sacv: ity Inntrument li qivkn td _QILIBAM_EEDEEAL;SAYIHGS_BANL;.TW;
_ £y TR , which (s organized and existing under tha laws of

THE_UNITED STAIEZ QF AMERICA ' -~ ™™ ,lnd whoase iddreu L S 'J -
I _{*Landar*).

180_GRAND AVENUE,: CAK
..._._.___7_._._
Borrowat owes Lander the principal sum uf __MM_IHQUSAND_.SM&MRED.______
oo frer

“AND 00/100
Dollars (U.S. ﬁ.._...5.7470.0_. QQ__ V4

Security Instrument {"Note"), which provides for monthly payments, with tho full dobt if not paid esrlier, due and payable

on AJULY 1, 2008 This Sccurity Instrument secures to I.dhder (s} the repayment of the debt svidenced :‘3‘:
by the Note, with intsrest, and all renawais, extariisns and modifications af the Nots; (b) the payment of all other sumas, e
with Intarest, advanced under paragraph 7 to protart (ke security ot this Security Instrument; nnd (o) the porformanco of "7
X
g
.nq
°

). This debt Is evidensed by Borrnwor s note dated ths ssme date n lhm

Borrowar’s covenants and agreements under this Secirity insttumant and the Note. For this purpou, Borrower doss
harsby mortgage, grant and eonvoy to Lender tha following des:ribed proparty Iouted In ——— .‘ e -

AN

COOR County, lllincts:
LOT 26 IN ELDRED'S MONTROSE BOULEVARL 5USDIVISION OF THE EAST 1/2 OF -

THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 CF SECTION 17, TOWNSHIP 40
NORTH, ' RANGE 13 "BAST OF ’I'HF THIRD PRINCN'Au MERIDIAN IN COOK COUN'I‘Y
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. 'TOGETﬂER WITH .“, the lmprovéments or hereafter erected on tha propofty.='-nnd' all biiéininti,_appuflanlnaea.'and
fixtures now or horeatisr a part of the property. Ali replacements and additions shall slso be covered by this Security

"instrument. All of the foregoing is refarred to In this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the sstate hereby comoyed and hu tho rlnht to mottgage,
grant and convey the Property and that the Property is unoncumbeud exn_opt for encumbrances of record. Borrower
warraiifs and wil defend genarally the title to the Property against all claims and demands, subjact to any encumbrancas of
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Borrower shall promptly discharge any lien which has prlorltv-;o\mjthil éacurlty lnstruzwnt unless Borrower: (a) agraes
in writing to the payment of the obligations secured by the lien in s manner scceptable to Lender; (b} contasts in good faith
the lien by, or defends against enforcement of the lien in, legal proceadings which in the Lender's opinion operste to
prevent the enforcement of the lien; or ic) secures from the holder of the lienh an agresment satisfactory to Lander
subordinating the lien to this Security Instrumant. 1f Lender detarmines that any part of the Property Is subject to a llen
which may attaln priority over this Securlty [nstrument, Lender may give Borrower a notice identifying the lian. Borrower
ihall satisfy the lien or take one or mare of the actions sat forth sbove within 10 days of giving of natice.

"5, HAZARD OF PROPERTY INSURANCE. Borrowar shall keep the improvements now existing cr hurumr srected on the

Property Insured against loss by Hre, hazsrds Included within tha term “extended coverage* and any other hazards for
whigh Lender requiras Insuranco, ineluding Hoods or flooding, whathar or not Identifled or exiating at tha tima the loan Is
made. This inaurance shali be malntained in the smounts and for the pariods that Lender raquires. The Insurenae carrier
providing the Insurance shall be chosan by Borrower subject to Lender's approval which shall not bs unreasonably
withheld. If Borrower falis to maintain coverage describad above, Lender may, at Lander's option, obtain caverags to
protect Lender's rignts In the Property in accordance with Paragraph 7.
" All insurance polizies and renswals shall be acceptable to Lender snd shall include » standard mortgage clause. Lender
shall have the right o hold the policies and ronowau if Lendar requires, Borrawer shall promptly give to Lender all
rocelpts of pald pramiv/is ind renewal notices. "In the svent of loss, Borrawer shatl give prampt natice to the anunca
carrier and Lander. Lender 12 make proof of loss if not made promptly by Borrower.

insurance proceeds shall bo ariliad to restoration or repair of the Property damaged if, in Lendar's sole datcrmlmtion,
the rastcration or repalr is aconoraizally feasible and Lender's security is not lessenad. If the restoration or repair is not
economically feasibis or Lender's ssciily would be lessened, the Insurance proceeds shall be lppliad to the sums securad
by this Securlty Instrument, whether ar riot then dua, with any excess paid to Borrower. [f Borrower abandons the
Property, or does not snawer within 30 day’ a notica from Lander that the insurance carrier has offered to aetile a claim,
then Lendsr may collect the insurance procass.—!snder may use the prounda to rapair or restore the Property or to pay
sumc seocurad by this Security Instrument, whethz: ~-not then dus. The 30-day pariod will begin when tha natlca s given,

\ Unless Lender and Borrower othorwise agree li-w:iting, any appllcstion of procesds to principsi shall not extend or
postpane the due dats of the monthly paymetns referrad toin paragraphs 1 and 2 or change the amount of the payments,
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and procoeds resulting
from damage to the Praperty prior to the scquisition shallpars Qo Landor 10 ihe extont ol tha sums seourad by lhll

Sécurity Instrument immediately prior to the acquisition.
8. COCCUPANCY, PRESERVATION, MAINTENANCE AND PROTECON OF 'THE PROPERTY; BORROWER'S LOAN

APPLICATION; LEASEHOLDS. Borrower shall occupy, establish, and Gss, the Property as Borrower's principal residence

within sixty days atter the execution of this Security Instrument and snsll cosilnua to occupy the Property as Borrower's

principal residence for at least ona year after the date of occupancy, unle.s Lerdsr otherwise agraas in writing, which

consent shall not be unreasonably withheld, or unless extenuating circumstin:as exist which are bayond Borrower's

contrul. Borrowar shall not dastroy, damage or impsir the Property, aliow the Properiy tu deteriorate, or commit waste on

the Property. borrower shall be in default it any forfaeiture action or proceeding, wheihar civil or criminal, Is bagun that imD ,,{
Lender's good faith judgmant could result in forfeiture of the Property or otherwise matar'ally impasir the lien created by W "
this Security Instrument or Lender's security intersst. Borrower may cure such a default ard ruinstate, as provided in -
paragraph 18, by causing the action or proceeding to be ‘dismissed with & ruling that, in Lender'=Z0:a taith detarmination @
praciudes forfsiture of the Baorrower's interest in the Property or other material impairment of tha Yen created by this - Q}
Security Instrument or Lender’s security interest. Borrower shell also be in default if Borrower, during (he loan application w
process, gave materlally false or inaccurate information or statsments to Lendsr (or failed to provide Leder with any J
material information) in connection with the loan avidenced by ths Note, including, but not limited to, rapresentations
conearning Borrower’s accupancy of the Property ss a principal rnt&cncu it this Security lnﬂrumont is an & Jessshold,
Borrowar shall comply with all the prcvisions of tha lease. If Borrower acquires fee title to the Prapnrty, the quhold and

the fee title shall not merge uniass Lender agreas to the merger in writing,

" 7. PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY. If Barrower fails to parform the covensnts and agrasments
contained In this Security Instrumant, or there is a legai procseding that may significantly afteot Lander's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce llws or ragulations),

then Lender may do and psy for whatever is necessary to protect the value of the Proparty and Lander's rights In the
‘Property. Lender's actions may include paying any sums secured by a lien which has priority over this Seourity Instrument,
appesring in court, paying resscnable attorneys’ fees and paying fees for perlodic inspections of the I'\"mporty In addition

to these actions Lender may antar on the Property to make repairs, change locks, replacs or board -up doors and windows,

drain pipes, eliminate building code violations or dangerous conditions, turn utilities on or of!, or undartake whataver siss

is necessary to protect the vafus of the Property and Lender's rights in the Property. Although .l.andcr may take action

under this paragraph 7, Lender does not have to do s0. e Lgete A e L
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" 13, LOAN CHARGES. !f the loan secured by this Securlty lmhumont Is lub]ut to » lnw whieh ntu maximum loan
charges, and that faw Is tinally Interpreted so that the Interest or other loan charges collactad or to be collactad in
connection with the foan exceed the permitted limits, then: {al dhy such fosn chirge shall be reducad by the amount

nacessary to raduce the charga to the permitted limit; and (b) any sums already colfested from Berrower whioh sxosedad
Landar may choose to make this refund by reducing ths principsl owed

pormitted limits will be rafunded to Borrower.
if a refund reduces principal, the reduction will be treated as

undur the Note or by making » dirsct payment to Borrower.

a partial propayment without any prapayment charges under tha Note.
14, NOTICES. Any notice to Borrowsr providad for in this Secutity instrument shall be given by personal delivary or by

nnding It by () first class mall postage prepeld, or (lil prepsid avernight delivery service, or (1) any similar common ar
private carrier or dalivery mathod genersliy accepted in the locality whera the Property is located, unlass applicabie law
tequires usa of another method. The notice shall be diracted to the Property Address or any other address Borrower
designates by notice to Lender. Any notice to Lendar shall be given by first olass mail postage preplld’ to Lander's sddress
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for In this Socurltv

- Instrument shatl be lsemed to have been given to borrower or Lander when given as provided in this paragraph.

< 148 SEVERALILITY.

in the evant that any provision or ciause ot this Securlty instrument or the Note condlicts with

C" applicable law, susk coutlict shaill not affect other provisions of this Security Instrument or the Note which san be given

@) eftect without the contlicting provision.

To this end thc provilbom of this Security instrumant and the Note ars daclmd

«* 1+ be soverable. .

(31

18. BORROWER'S COPY. Zorcuvrer shall be given one duplicate of the Nots and of this Security Instrument.

17. TRANSFER OF THE PROP R’ Y OR A BENEFIC!AL INTEREST IN BORROWER. if all or any part of the Property or any
interest in it la sold or transterred for.if a beneficial interest in borrower Is sold or transterred and borrawer is not
nsturs! personi without Lender’s prior w7 #an consent, Lender may, st Its option, require immadlate payment In tull of il
sums secured by this Security instrumant. Howover, this option shall not be exercised by Lender It sxaroiss is prohlbitad
by fedurat 1aw as of the date af this Secutity ‘nstrament,

If Lender exercises this option, Lender shall aive Aorrower notice of acceleration. the notice shall provide a petiod of
not lass than 30 days from the date the notice is dalive/ed or mailed within which Barrower must psy sll sums secured by
this Saeurity Instrumant. |f borrowaer fails to pay thase sums prior to the expirstion of this period, Landar may invoks any
remetdias parmitted by this Security (nstrument without fur ther notlce or damand on Borrower.

18.' BORROWER'S RIGHT TO REINSTATE. If borrowst meris zertain canditions, borrower shall havs the right to have
enforcement of this Security Instrumant discontinued at any time prior to the earlisr of: (s} 5 days [or such other periad as
applicable law may spacify for reinstatement] bafore sals of the Frupe:tv pursuant fo any power of sale contalned in this
Security Instrument; or {b] entry of a judgment snforcing this Securityinrtrument. Those conditions are that Borrower: (s}
pays Lender alt sums which then would be due under this Security isastrum=nt and the Note as if no sccelsration had
occurred: (b} cures any defauft of any other covenants or agreements; (c} nays ~i expenses Incurred In enforcing this
Security Instrument, including, but not limited to, ressonable atturneys’ fees; ard (d) takes such sction 2s Lendsr may
ressonably require to assure that the lian of this Sacurity lastrument, Landar's-rigiitr in the Property and Borrowar's
obligatian to pay the sums secured by this Security Instrument shail continue unchangca Uyan reinststement by Borrower,
this Secur'?, Justrument and the obligations secured hereby shall ramain fully affective as I} 1o acoeleration had ovourrad.
Howsver, this right to reinstats shail not apply i the case of accelaration under paragraph 17, 7/

' 18, $ALE OF NOTE; CHANGE OF LOAN SERVICER. The Note or 2 partial interest in the Note (to e%iier with this Security

' Instrumant] may be sold ane or more times without prior notice fo Borrowar. A sale may result ina zhsnge in the antity

{known as tha “Loan servicer”] that collects monthly payments due under the Note and this Sacurity insiruinent. Thers also
may be one or more changes of the Losn Servicer unrelated to & sate of the Note. I there is a change of (ne._oan Berviter,
Borrowar will be given writtan notice of the change in accardance with paragraph 14 above and applicable law. Tha notics
will state the nama and sddress of ths new Loan Servicer snd the address to whlch paymenu should bo made. Tha notice
will also contain any other information required by applicable law. v

20. HAZARDOUS SUBSTANCES. borrower shall nat cause or permit tha presanee. use, dispoul ltornga, or release of
any Hazardous Substances on or in the Property. borrower shail not do, nor allow snyone slse to do, anything affecting the
#roperty that is in violation of any Enviconmental Law. The precading two sentences shall not apply to the prasenca, uss,
or storage on the Property of smali quantities of Hazardous Subltnncos that are geneuﬂy rucogniud ta be appropriate to
normal residantial uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, damlnd Iawluli or othor action hy lny'
governmental or reguiatory agency or private party involving the Propotty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. §f Borrower losrns, or is notified by _any governmantal or reguiatory
suthérity, thst any removal or other remediation ot any Hazardous Substance affecting the Proparty is necessary, Borrower
shall pramptly take al) necessary remedial acltions in ucordl'lnca‘u.rith Envl;qnmsnhl Law. o e e e s
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