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}. Wharess, Borrower and Lendsr have sntered Inio an Equity Line of Credit Agreemnent (the '‘Agreemont’’), dated

3

LaSalle Banks . - EQuUIT OF CREDIT MORTGAGE

J LaSaile Northwast Nationat M N@F O A b_ta e, } 1 LaSalle Taiman Bank rsu

(2 LaSallé Bank of Lisie " L&Salle Bank ' TLasale Bank Malleson Loan # 02-8018073%

This Equity Line of Credit Mortgage is made this 22nd day of June _. 19 93 between the Mortgagor.

RAYMOND S. MAGNUSON and GLORIA A.(mﬁlﬂﬁn Morigages ) ‘

LASALLF. TALMAN BANK, FSB,_ 8303 W. HIGGINS ROAD, CHICAGO, TLLINOIS 60631 g *Lender").
une

19 93 _ , pursusnt to which Borrower may Irom hme to time borrow fram Lender aums which shail not in the aggragete ouistanding principal balance
exceed $ _50,000.00 _plus interest. Borrowings under the Agreement will take the form of revolving cradil loans as described in paragiaph 18
beiow (*'Loans’’). Interest on the Loans borrowed pursuant 1o the Agreemant is payable at the rale of rates and al ime provided for In the Agreement.
Unless otherwise agreed in wmini % Lender and Borrower, all revolving ioans outstanding under the Agreement on or after . :
June 2 ' 933 . togethar with interest thereon, may be declared due and payahle on damand. [n any event, all Loans

borrowed under the Agresmaeant pius intesesat theraon must be repaid by —sJune 22nd , B 2000 (ihe *"Final Maturity Dste'').

To Secure io Lander the repayment of the Loans made gursuant to |he Agreemaent ail sxtangions, ranewals and refinancings thereof, willy interast thereon,
the payment of ail other sums, with interes! thereon, advanced in accordance herewith to protect the security of this Morgege. and the performance

of the. convenams and agreements of Borrower gonlaine! harein and in the Agreament, Borrowsr doss hareby mortgage, grant and convey to Lender
the following described property located in . ’ : o
ha County of

EI'TUATED TN THE COUNIY OF COOK IN THE STATE CF ILLINOIS, TO WIT: LOT 30

m_m FORTH 1 POOT THERIXF) IN MAYFIFID, BEING A SUBDIVISION OF THE

NORTH 35 ACKSS CF THF WEST HALF OF THE NORTH WEOT (UJARTER OF SHECTION 22,

TOMSHIP 41 NOKIH, RANGE 12, FAST (F THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO

THE PLAT RHCORD<D ON DECEMBER 17, 1946 AS DOCUMENT NO., 13960553 IN COCK COUNTY ,

ILLINGIS. 4 Y 459-3)- /00 - O%fp N ——

. Statn rf litinois:

Together with ail the improvementis now-or soraaiter erected on the praperty, and all sasements, nghts, appurtenances, rents. royalties, mineral, oil and
gAs rights nd profits, waler, water rights, anc /waler stock, and all ixtures now or hersafter attached o the property, all of which, including replacemenis

and additions thereto, shall be deemed io be an/J r=main a part of the property covered by this Mortgage; and all of the foregoing, 1ogethar wilh eaid properly
(or leasehold estale It this Mortgage is on aeasehold) ara herein reierred lo as the “'Property.” .

Borrowar covenants that Borrower is lawlully sei'sd o' .18 estate heraby conveyed and has the right to morigage, grant and convey the Property, and
that Borrower will warrant and defend ganeraily the tine o the Proparty against all claims and demands, subjsct 1o any morigages, declarations, easemenis

or restrictions liatad in a scheduie of exceptions to covers e 0 any litte insurance policy Insuring Lendar's intersat in the Property.

Covenants. Borrower and Lender covenant and agree as follows:
1. Paymem of Prineipal and imerest. Borrower shall prompllvaz: when due the principal or, interest on thy Loans mede 'ﬁur'suaﬂt to the Agreement,

together with any feea and charges ag provided in the Agreemeiit. ] ) o
2. Application of Peyments. Unless applicable law provides othervds e, ali payments received by Lender under the Agreemant and paragraph 1 hereol
made shall be applied by Lender first in payment of any advance made by 'onder pursuant to this Morigage, then to interest, leas and charges payabla
pursuant to the Agreemsnt, then to the principal of Loans outstanding ur der (e Agreement. . N )

3. Charges; Liena. Borrower shell pay or cause 1o be pald all taxes, assesersntr and othor charges, lines and imposhions altributable (o the Property
which mey attan a pricrity over this Mortgage, and leasehold payments of ground 7 ats, if any, including all paymenis due under any morigage diaclosed
by the litie insurance policy insusing Lender’a interest in the Property. Borrowe. »®'). upon request of Landar, promptly furnish o Lender receipls
evidencing such payments. Borrower shati promplly discharga any lien which has prior.cy o mr this Mortgage, excep! ‘or the lien of any mortgage disciosed »
by the titie insurance poticy insuring Lender's interest in the Property; provided, that Burrowar shall not be required to discharge any such Hen so ichg -

as Borrawer shall agree in wriling to the payment of the obligation secursd by such lisn 1 ¢ ranner acceptable to Lender, or shall in good faith contest '
such len by, or detanca sniorcement of auch lisn in, legat proceedings which operate 10 prevent th= enforcement of tha lien or torigiture of the Property

0£6LRbER

or any part thereof, . o .
4. Hazard insurance. Borrower shail keep the Improvemenis now existing or hersafter erected un..na Froperty insured agains! ioes by fire, hazards
incluged within the term 'extended coverage'’ and such cther hazards as Lander may require and ‘n.euch amounts and for such periods as Lender
may reauire; provided, tha: Lender shall not require that tha amount of such coverage exceed that amount i crverage required 10 pay the aums secured
by this Mortgage and any other mortgage cn tho Froperty. . . .

The insurance carrier providing the insurance shall be chosen by Borrower subject lo approval by Lender; provided, that such approval shall not ba

unreasoneably withheid. AH premiums on insurance policies shall ba paid in a timaly manner.
All insurance policies and renewals thereof shall be form acceptable to Lendar and shall include a standard me.1gap= clause in favor o and in a ferm

acceptable to Lender. Upcon request of Lender, Borrower shall promptly furnish 1o Lender all renewal notices and al’ rece'pts of paid premuims. In the
event of loss, Borrower shall give prompl notice o the insurance carrier and Lender. Lender may make prool of 'uaoil not made promplly by
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Borrower.

Unless Lander and Borrower otherwise agree in writing, Insurance proceeds shall be appled to resteration or repair of “re erty damaged, provided
such restoration or repair Is economically feasibie and tha sacurity of this Mortgage is not thereby impaired. If such restoration oy rej air is nal aconomical-
ly feasibie or if the security of this Morlgage would be impaired, the insurance procesds shail be applied 1o the sums secure b this Mortgage, with
the excess, it sny, paid to Borrower. H the Properly is abandoned by Borrower, ar i Borrower lails to respond to Lendar within 30 da s "'om the date notice
is maited by Lender to Borrower that the insurance carrier offers to settle a claim for insurance beneflts. Lender is authorlzed lo colfect and apply the
insurance proceeds a! Lender's oplion either 1o restaration or repair of the Property or to the suma eecured by this Mortgage. . K

Unless Lander and Borrower otherwise agree in writing, any such application of proceeds lo principal shall not extend or postponé the due date of
any payments due under the Agreement, or change the amount of such payment. 1§ uncter paragraph 17 hereof the Property is acquired by Lender, all
right, title and interest of Borrower in and to any insurance policies and in and to the proceeds thareol resulting from damage (o the Properly prior 10
the sale or acquisition shall pass to Lender 1o the axtent of the sums secured by this Morigage immediately prior o such'sale or acquisition. :

5. Preservation and Maintenance of Property: Leasshcids; Condominiums; Planned Unit Developments. Borrower shall keep the Property in good
repair and shall not commit waste or permit impairment or deterioration of the Property and shall comply with the provisions of any lease if this Martgage
is on a leasehoid. If this Mortgage is on a unil in a condominium or a pianned unit development. Borrower shall perform all of Borrower's obligations
under the declaration or covanants creating or governing the condominum or planned unit development, Lhe bylaws and regulatiuns of the condominium
of planned unit development, and constituent documents. If a condominium or plannad unit development rider is executed by Borrcwer and recorded
tagathar with this Morigage, the covenants and agreements of such rider shali be incorparated into and shall amend and supplemenl the covenants and

agreements of this Martgage as if the rider were a part hereot.
8. Protection of Lander’s Security. It Borrower fails lo perform the covenants and agresmants contained in this Martgage, or if any acllon or procaeding . -7
is commenced which materially atfects Lender’s interest In tha Praperty, including, but not {imited to, any proceeding brought by or on behall of a prior
maortgagee, eminent domain, ingolvency, code enforcament, or arrangemenis or procesdings involving a bankrupt or decedent, then Lendsr at Lender's
option, upon notice 1o Borrower, may make such appearances, disburse such suma and lake actton as is necessary (o prolect Lendar's intergst, inciuding,

but not limitad 10, disbursement of reasonable attornsy's fses and entry upeon the Propetly to make repalrs.
Any amounts disbursed by Lander pursuant to this paragraph 6, with intarest therean, shall become. adtfillonal indebtedness ¢! Borrower securad by

this Morigage. Unless Borrower and Lender agree 0 othes terma of payment, such amounis shiall be payable upon nolice from Lender to Borrawer re-
guesting payment thareof, and shall bear interest from the date of disbursement at the rale payable from time lo time on outsianding principal und
the Agresmenl. Nothing cantained in thia paragraph 6 shali raquire Lender to incur any expense of take any action hereunder. .-

7. Inspection. Lender may make or cause o be made reasongble entries upon and Inspections of the Property, provided thet Lender shall give Borrower
notice prior to any such inspection specifying regsonable cause therefar related to Lendar's intarast in the Property.

8. Comtlemnation. The Procesds of any award ar claim for damages, direct or consequential, In connection with any condemnation or olher wking of
the Property, or part hareof, or lor canveyance in lieu of condemnation, are hersby assigned and shall be paid to Lander in 1he event of a fotal or pertial a




laking of the Property, or parl heraof, or (Gr RONYSYSRAGE | d atl ign n hepaid (0 Lander. in tha event of & toial
or partiai taking ol the Property, 1h;£§ ’F[:m summg y thiyAxcess, it any, paid to Borrower.
if the Property is abandoned by s ONJI.\afts ice L [ 1 thg & offers o make an award or settie a claim for
damages, Borrowsr fails to respond to Lender within 30 gays aler the dale such notice is mailed. Lendsr ig authorized to collect and appily \he ruceeds,
at Lender's option. aither to restoration or rapair of the Property or 1o the sums secured by this Morigage. '
Uniess Lender and Borrowsr otherwise ayree in writing, any such applicalion of proceeds {o principal shall not exceed or posipons the due date of
any payment due undar the Agreement or change the amounl of such payment. :

9. Borrower Not Rsleased. Extension of the time for payment or modification of any other {erm of the Agreemaent or this Mongage granted by Lender
to any successcr in interest of Borrower shall not operaie 10 releass, in any manney, the liability of the original Borrower and Botrowet's SUCCESBOrS in
interest. Lenaer shall nol ba required to commence proceedings against such successors or rafuse to extend lime for payment of otherwise modify any
term of the Agreement or this Mortgage by reason of any demand made by the otiginal Borrower and Borrower's successors (n inlorest.

10. Forbaarance by Landsr Not 8 Waiver. Any lorbsarance by Lender in exercising any right or renedy under the Agreement or herepnder, or othetwise
afforded by application law, shall not be a waiver of or preclude the axerciss ol any such right or remeady. The procurement of insurance of the payment
ol taxea or cthet ligns or chargea by Lender shall not be a walver of Lender's right 1o acceterals the maturity of the agresment secured by this Mortgage.

1. Remedies Cumulative, Al remedies provided in 1his Mortgage are distinct and cumulative to any other right or remedy under this Mortgage or afford-
ed by law Or equily, and may be exercised concurrently, indepandently or successivaly.

12. Successors and Assigns Bound; Joint and Several Liasbility; Capiions. The covenants and agreements hersin contained shall bind, and the tights
hersunder shall inure to ihe respective successors and assigns of Lender and Borrower. Ali covenats and agresmsnts ol Borrowers shall be joim and
ssveral. The captions and headings of the paragraphs of this Mortgage are for convenience only and are nol to beé usad 1o intarpret or define the provisions
hereof. The term interest as used herein shalt mean and inciuge ail finance charges under the Agreement.

13. Notlos. Except for any notice required under applicable law lo be given in another manner, (a) any notice 10 Borrowar provided lor in this Morigage
shall be given by mailing such notice by cerified mail, addressed 1o Borrower al the Property Address or at such other address as Borrowst may designnte
by notice to Lender as provicdaed herein, and (b} any notice o Lender shall be given by certified mail, return receipt raquesied 1o Lendsr's addross staled
herelin or 10 such olher ac reay as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be
deamed !0 have baen given o Borrower of Lender whan given in the manner designaled therein.

14. Governing Law; Seversbill’s. This Mortgage shell ba governed by ths law of the Stale of lllinois. in the evenl that any provision or giause of thig
Morigage of the Agresment conflizis with applicable law, such conflict shall not affect other provisions of this Martgage or the Agresmeant which can be

given affect without the confiicting pre sision, and to this and the provisions of the Morigage and the Agresment are declared to be eeverabie.
15. Borrower's Copy. Borrower shall b ey nished a conformed copy of the Agreement and of this Mortgage at the lime of axeculion or after recordation

hareot.
18. Revolving Credit Losn. This Mortgage s Jjivan Ic secure a revolving credit loan and shall secure nol only presenily existing indebtedness under
the Agreement but aiso future advances, witz.ner such advances are obligatory or o be made at the option of tha Lender, of otherwiss, as are made
within 20 years from the data hereof, lo the sama rteit as if such future advances were made on the date of the axecution of Ihis Mortgaga, although
thers may be no advante made at Lhe lime of exeuL0". of this Morigage and aithough there may be no indebiednoss sacured harsby outstanding al
the time any advance is made. The lien ol this Mortgege sh= be valid as i all indebtedness secured hereby, including future agvances, {rom the time
of Its fiting for record in the recorder’s or regisirar’s office of the Lounty in which the Property is iocated. The total amount of indebtednuss secured horeby
may increase or decranse from time 1o tima, but the total upaid baiance of indebtness secured hereby (including disbursements which the Lender may
‘.. make under thia Mogﬁagablae sement, or any other docum snit 1 vith respect thereto) at any one time putstanding shall not exceed 8 maximum principal
w-. amourl of § 3 ® plua intersst thereon and 4ny disbursements made for paymant ol laxes, special assessmentis or insujance on
the Property and interest on such disbursements (all such indebl.drse. being hereinafter raferred (0 as the *'maximum amouni secured hefeby ') This
Mortgage shall be valid and have priority over all subsequent ligns any sncumbrances, including statutory liens, excepting solely taxes and assessments
leviad on the Property, lo the extent of the maximum amount securec herel;
17. Termination and Azceleratian. Lender at ils option may terminate [ha availability of loans under the Agreement, dectare alt amounts owed by Bor-
rower to Lender under the Agrsement 1o ba immediately dus and payable, ¢ enforce its rights under Ihis Mongage if {a) Borrower faiis 1o make any
paymeni due under the Agraemant and secured by Lhis Morigage, (b} Borrower’s artions or inactions adveraely affects any ol the Lander's security for
the indeblednesa sscured by this Mortgage, or any right of the Lender in the Proparty of other security ior the indebladness sacursd by this MoItgage,
or {c) any application or statement furnished by Borrower to the Lender I found (o707 mviedially fatse. The Lunder’s security shall be presumaed 10 be
adverealy atlected it [a) al or pan of the Property or an interest ihetein Is sokd, transterre., 2 acumbared, of conveyed by Bortowst without Lender’s prior
wriltan congent, exciuding lhe creating of a lien or encumbrance subordinate to this Mortgrge. (b} Borrower fails ta comply with any covenant or agreement
In this Monigage or the Agreemeni. If il becomes necessary o loreciose 1his Mortgage by ir'Zical procesding, Lender shall be entilled 10 collect in such
proceeding all expenses of foreciasuts, including, bul nct limited to, reasonabie attorney's [ees, and csty of documentary gvidence. abstracts and titie reports.

18. Transfer of Ownership. If ali or any part of the Propetty of any interest in il is sold or transiuread (or i the title to the Property ia heid by an lilincis
_ Land Tiust, and a benelicisl inlerest therein is sotd or Iranaferrad) without Lender’s prior written ceie i, Lender may. at ils option, require immediate
payment in full of all sums secured by this Mortgags. However, this option shal} not be exercised by Leidar if exercise is prohibited by federal law &8

of Ihs data of this Mortgage.
15, Assignment ot Asnts; Appoiniment of Receiver; Lender in Possession. As additional security hereun ler, Rorrower haraby assigns (o Lender the
rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 17 hereol or Bbandcninunt of the Property, have the righl o

coliect and ratain such rents as they bscoms dus and payable.

Upan acceleration under paragraph 17 hereof or abandonment of the Property, and al any time prior 1o the expiration of ary period of redemption jollow:
ing judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be entilled to enter upon, take pos.ess'on o>f and manage the Proper-
ty and to collect the rents of the Property including those past dus. All renis collected by Lender or the receiver shall be ~pplad first 1o payment of the
costs of managemaent of the Property and collaction of rents, including, but not limited 10 receiver's lees, premiums on rece.ve’ 8 bonds and reasonable

atiorney’s lees, ang then to the sums secured by this Mortgage. Lender and the siver shall be llable 10 accoun! only fof 1hor ¢ (i nis actualty received.

8. Walver of Homestead. Borrower hereby walves all right of homastesd o, PSW
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€3 ' in Witness Whareof, Borrowsr has executed this Mortgage.

73 H3IANOI3Y ALNMOO MOO0D . "
T eEBY - b 1 4108 - YOrD_ 5. MAGNUS Borrower
' Type or. Print Name
OBRN0:91 £6/9T/90 1555 NYNL Ssecel 7
00°FZe 9;103 ) e %%Lfg/udw}u
> 0334 T0-1d3@ - ey
\ e of liincls s8 GLORIA A. MAGNUSON
Borrower
County of OOCK Type or Print Name
I the undersigned a Notary Public in and for sald county and stale, do hereby cerlify that
RAYMOND S, MAGNUSON and GLORIA A, MAGNUSON, HIS WIFE personally known 1o me
to be the same person{s} whose name(s) _Are ___ subictibed to 1he foregoing instrument, appeared bafore me this day in person and acknowisopad
that + he.y signed and delivered the said instrument as _THEIR. _____ tree and voluntary act, for the uses and purposes therein sei forth.
Given undsr may hand and nolaria) gay of ___June w 93
a TN L, S
(SEAL) 5""3’% RS A,){ paLhwt %
My Commission Expires:,: 51 DI B 1t OF e 9 ﬂ“ \Q A £
e e, £ T et & Mo Lt N Porks=ST
< (o Y puar covge O o Notary Public
G Tl e A { LASALLE TALMAN BANK, FSB
WAV SE : 8303 W. HIGGINS RO, CHICAGO, ILLINCIS 60631
Prepared by and return to:
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