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State of Hlinois

THIS MORTGAGE ("Security Instrument”) is made on JUNE 15, 1983, The Morigagor is ROMUALDO B. MORENO,
BACHELOR sad CRISTINA HERNANDEZ, A SPINSTER (*Borrower"). This Security Instrument is given to FLEET MORTGAGE
CORP., which is organized and existing under the laws of THE STATE OF RHODE ISLAND, and whose addresa is 11200 WEST
PARKLAND AVENU.., MILWAUKEE, WISCONSIN 33224 ("Lender”). Borrower owes Lender the principal sum of FORTY-SIX
THOUSAND FOUR HUWORED EXGHTY-NINE AND 00/100ths Dollars (U.S.$46,489.00). This debt is evidenced by Botrower's nole
dated the asme dale r4 this Security I[nstrument ("Note™), which provides for monthly payments, with the full debt, if not paid
carlier, due and payablc o JULY 1, 2008. This Security Instrument secures 10 Lander: (s) the repayment of the debt evidenced by

° the Note, with interest, ar‘.l 8’| renewals, extensions and modifications; (b) the payment of all other sums, with interest, advanced

lmder paragraph 6 to protect \he security of this Security Instrument; and (c) the performance of Borrower's covenanis and
ts under this Security lm.sic:ment and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to

Lender the following described prop et localed in COOK County, Winois:

LOT $¢ IN WATSON'S SUBDIVISIO~ OF p1.OCK 16 IN J.H. REES SUBRDIVISION OF THE
WEST 1/2 OF THE SOUTHWEST 1/4 OF SEC 2N 36, AND THAT PART OF THE
SOUTHEAST 1/4 OF SECTION 35, LYING SCJTH OF THE ILLINOIS AND MICHIGAN
CANAL IN TOWNSHIP 39 NORTH, RANGE 13, I.AST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which has the address of 3440 WEST PERSHING ROAD, CHICAGO

Illinois 60632 {Zip Cods) (" Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and al! casements, rights, appurtenances,
reats, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures 2ow or hercafler & part of the
proporty. Ail replacements and additions shall also be covered by this Security Instrument. All ¢ f the foregoing is referred to in

4his Security Instrument as the "Property. ©

» BORROWER COVENANTS that Borrower is lawfully seised of the estate hurshy conveyed and has the ii;5t to morigsge, grant
and convey the Property and thal the Property is unencumbered, except for encumbrances of record. Boriowr: warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record

1. Puyment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt

cvidenced by the Note and late charges due under the Nole.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, &n installment of any (a) taxes and special asscasmenis
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c} premiums for insurance

required by paragraph 4.
Each monthly installment for items (a), (b), and (c) shall equal one-twelfith of the annual amounts, as reazonably estimated by

Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for ecach item shall be accumulsted by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments for
such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimaled payments to subsequent paymenis by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (@), (b), or (c) is insufficient to pay
the item when due, them Borrower shall pay to Lender any amount necessary io make up the deficiency on or before the date the

item becomes due.
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As used in this Security Instrument, "Secretary” means the Sec'mur)'r of Housing and Urban Development or his or her dosignee.
In any year in which the Lender must pay a mortgage insurance promium 1o the Secretary, each monthly payment shall also include
cither: (i) an instaliment of the annual morigage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge
instesd of & morigage insurance promium if this Security Instrument is held by the Secretary. Each monthly installment of the
mortgage insurance premium shall be in an amount sufficient to sccumuiate the full annual morigage insurance premium with
Lender one month prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the

outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all instaliments for items (s), (b), and (c) and any moriguge insurance premium installment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any oxcoss funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any

balance remaining for all installments for items (a), (b}, and ().

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:
First, to the mortgage insurance premium to be paid by Lender to the Secretary or lo the monthly charge by the Secretary instaad

of the monthly mortgage insurance premium;

Second, to any taxes, special sssessments, leasehold payments or ground remts, and fire, flood and other hazard insurance
premiuma, as requir’d;

Third, to interest duc under the Nots;

Fourth, to amortizatior:of the principal of the Note;

Fifth, to late charges v yader the Note.

* 4. Fire, Flood and Otizor ilazard Vnsurance. Borrower shall insure all improvements on the Property, whether now in

existence or subsoquently erected. mgainst any hazards, casualties, and contingencies, including fire, for which Lender requires
inFurance. This insurance shall ‘be aintained in the amounts and for the periods that Lender requires, Borrower shall also insure
all improvements on the Property, whuther now in existence or subsequently erected, against loss by floods to the extent required
by th Secretary. All insurance shall be cz:ied with companies approved by Lender. The insurance policies and any renewals shall
be heid by Lender and shall include loss pavat’c clauses in favor of, and in a form ucceptable to, Lender.

In the event of loss, Borrower shall give Lendir immediate notice by mail. Lender may make proof of loas if not made promptly
by Borrower. Each insurance company concumned is hereby authorized and directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebtednes: uider the Note and this Security Instrument, first to any delinquent amounts
applied in the order in parsgraph 3, and then to pieiavment of principal, or (b) to the restoration or repair of the damaged
Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments which
wre roferred to in paragraph 2, or change the amount of such Gayments. Any excess insurance procecds over an amount roquired to
pay all outstanding indebtedness under the Note and this Secuni;: Justrument shall be paid to the entity legaily entitled thereto.

In the event of foreclosure of this Security Instrument or other trarisfer of title to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policics in forio shall pass to the purchaser.

S. Occupancy, Preservation, Maintenance and Profection of the Zrviperty; Borrower's Loan Application; Leasecholds.
Borrower shall occupy, establish, and use the Property as Borrower's prir'zipal residence wilhin sixty days after the execution of
this Secusity Instrument and shall continue to occupy the Property as Borrower's piincipal sesidence for at least one year after the
date of occupancy, uniess the Secretary determines this requirement will cause unduc liardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notily Lenders of any extenuating circumstances.
Borrower shall not commit waste or destroy, damage or substantially change the Pio=ry or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property i= vacant or abandoned or the loan is in
defauit. Lender mnay take reasonable action to protect and preserve such vacant or abando:ied Property. Borrower shall also be in
default if Borrower, during the loan application process, gave materially falsc or inaccurate information or statements to Lender (or

failed w0 provide Lender with any materisl information) in connection with the loan evidence. by the Note, including, but not
* limitad to, representations concerning Borrower's occupancy of the Property as a principal residence. /£ this Security Instrument is
on a leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title *5 .3 Property, the leasehold
and fee title shall not be mergod unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay il governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligaiions on time directly
to the eatity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shal! promptly fumish to Lender receipty evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fuils to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righis in the
Property (such a5 a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payiment of taxes, hazard

insurance and other items mentioned in paragraph 2.
Any smounts disbursed by Lender under this paragraph shall become an additional d=bt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,

shall be immediatsly due and payable.

7. Condemnation. The proceeds of any award or claiim for damages, direct or consequential, in connection with say
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
skall be paid to Lender to the extent of the full amount of the indebtedness that remains wipaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly paymerts, which are referred to in paragraph
2, or change the amount of such payments. Any excess proceeds over an amount required to pay sll outstanding indebtedness under

the Note and this Security Instrument shall be paid to the entity legally entitied thereto.
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9. Grounds for Acceleration of Debt.
{n) Default. Lender may, except as limiiod by reguistions issued by the Secrelary in the case of payment defaulis, require
jmmediate payment in full of all sums secured by this Security Instrument if:
(i} Borrower defsults by failing to pay in full any monthly payment required by this Security Instrument prior to or on

the due date of the noxt monthly payment, or
(ii) Borrower defaulis by failing, for a period of thirty days, 10 perform any other obligations contained in this Security
Insirument.
(h) Sale Without Credit Approval. Lender shall, if permitied by upplicable law and with the prior approval of the
Secretary, roquire immediate payment in full of all sums secured by this Security Instrumont if:
(i) A}l or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
{ii) The Property is oot occupied by the purchaser or grantoe as his or her principal residence, or the purchaser or
grantee does 30 occupy the Property but his or her credit has not been spproved iz accordance with the requirements of

the Secretary.
(¢} No Waiver. If circumstances occur that would permit Lender to require immediste payment in full, but Lender does not
roquire such royments, Lender does not waive its rights with respect to subsequent cvents.
{d) Regulatiois of HUD Secretary, In many circumstances regufations issued by the Secrelary wiil limit Lender's rights in
the case of poypr=nt defaults 1o require immediate payment in full and forecloss it not paid. This Security Instrument doea
not authorize accelsertion or foreclosure if not permitted by regulations of the Secretary.
{¢) Mortgage Not Ziared. Borrower agrees that should this Security Inatrument and the Note secured thereby not be
eligible for insurance sui’zr the National Housing Act within 60 days from the clate hereof, Lender may, at its option and
notwithstanding snything i« paragraph 9, require immediats payment in full of alf sums secured by this Security
Instrument. A written statenssi of any authorized agent of the Secretary dated subsequent 1o 6@ days from the date hereof,
declining to insure this Security !nstrument and the Note secured thereby, nhail be deemed conciusive proof of such
ineligibility. Notwithatanding the +c.=going, this option may not be exercised by Lender when the unavaiiability of
insurance is solely due to Londer's failurr-io romit a morigage insurance premium to the Secretary,

10. Rainatatement. Borrower has a right ‘o b= reinstated if Leader has required immedisie puyment in full bocause of
Borrower's failure to pay an amount due undei the Note or this Security Instrument. This right applics even after foreclosure
proceedings are instituted. To reinstate the Security [strurient, Borrower shall tender in & lump sum all amounts required to bring
Borrower's account current including, to the exlent thiare obligations of Borrower under this Security Instrument, foreclosure
costs and reasonable and customary atiomeyr’ fres amd ez wsos properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obiigations that jt secures shall remain in offect as if Lender had not
required immediste payment in full. However, Lender is not required to permit reinatatement if: (i) Lender bas sccepted
reinstatement after the commencement of foreclosure proceedings wichin two years immedistely preceding the commencement of s
current foreclosure proceeding, (ii) reinstatement will preclude forowlus:ise on different grounds in the future, or (iii) reinstatement
will adversely affect the priority of the lien created by this Security Instrure ¢

11. Borrower Not Released; Forbearance By Lender Not a Waives.“Extension of the time of paymenl or modification of
amortization of the sums secured by this Security Instrument grinted by Lende to any successor in intercst of Borrawer shall not
operate (o release the liability of the original Borrower or Borrower's suciessor’ in interest. Lender shall not be required to
commence procesdings against uny successor in interest or refuse to extend time for iayment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the c-igizsl Borrower or Borrower's successors in
intereat. Any forbearance by Lender in exercising any right or remedy shail not be a waive =f or preclude the exercise of any right

or remedy.

12. Successors and Assigns Bound; Joint and Severa! Liability; Co-Signers. The covenunts 2d agreemenis of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the rovisions of paragraph 9.b,
Borrower's covenants and agreements shall be joint and severa). Any Borrower who co-signs this Socviii Instrument but does not
execute the Note: (@) is co-signing this Security Instrument only to mortgage, grant and convey thr Porrower’s intercst in the
Property under the terms of thiz Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or maxe cny sccommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering il or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Addreas or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any sddress Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall mot affect other provisions of this Security Instrument or the Note which can be given offect
without the conflicting provision. To thig end the provisions of this Securily Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shsll be given one conformed copy of this Securily Instrument.

16. Assignunent of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenuas of the Property.
Borrowsr authorizes Lender or Lender's mgents 1o collect the renta and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents, However, prior to Lender's notice to Borrower of Borrower's breach of any coveaant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustes for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additiona)

security only.
FHA Hunois Morigage - 2/91
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If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower aa trustce for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) oach tenant of the Property shail pay all rents due and unpaid to Lender or Lender's agent on

Lender's written demand to the tenant.
Borrower has not executed any prior sssignment of the ronts and has not and will not perform any act that would prevent Lendor

from exercising its rights under this paragraph 16.
Lender shall not be requirsd o enter upon, take control of or maintain the Property before or after giving notice of breach to

Borrower. However, Lender or a judicially sppointed receiver may do so at any time there is & breach, Any application of renis
shall not curc Or waive any defauit or invalidatc any other right or remedy of Lenider, This assignment of rents of the Property

shall terminate when the debt secured by the Security [nstrument is paid in full,
NON-UNIFORM COVENANTS. Borrower and Lendor further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to B-irruwer. Borrower shall pay any recordation costs.
19. Waiver of Howraitead. Borrower waives sll right of homestead exemption in the Property.

20. Riders to this Sevur it Instrument. If one or mors riders aro executed by Borrower and recorded together with this Security
' Instrumen!, the covenant” of each such rider shall be incorporated into and shall amend and supplement the covenanis snd
agreements of this Security Inc(rivnent as if the rider(s) were & part of this Security Instrument.

{Check applicable box{es)}
DO Condominium Rider O Graduated Payment Rider C] Other [Specify]

[ Planned Unit Development Rider OGrowing Equity Rider
BY SIGNING BELOW, Borrower accepts =:d agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recarded with it.

Witnesses:
L2s ? . e (Seal)
ROMUALDO B, MORENO , 8 bachelor -Borrowss
&@f&&%&éﬁ——(w}
/2RISTINA HERNANDEZ , a spinsfer -Borrowsr
{Seal) VA {Seal)
-Borrower -Borrower

STATE OF ILLINOIS, K ‘ County s:
o . ég’é

" = M@%. Notary Public in and for'se’d county and state do hereby certify that

1, Sovworiemyriey
ROMUALDO B. MORENO, A BACHELOR sod RISTINA HERNANDEZ, A SPINSTER, personally known to me to be the eame
wmt, appeared bofore me this oy in person, and acknowledged that

pe (s) whose name{s) subscribed to the foregoing
_Mhey/ signed and delivered the said instrument as ‘Lffee and vol t, for the Uses <. purposes therein set f?n?
Given undler my hard and official seal, this 5 e day of — ., 19 .
. My Commission Expires: V4
Notary P'ublif
ey s 4
TTVQFFICIAL SEALY
Fdith Mary Radzk
This Instrument was prepared by: Notsry Pubdlic, State ot H!'nols
My Commission Expizes 1171183 §
KERRY PASTORE FOR: -
Fleet Mortgage Corp.
8750 WEST BRYN MAWR, SUITE 460
CHICAGO, ILLINOIS 60631
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