wwnse UNOFFICIAL COPY

r {yiti
irst Line Plus 93484 Mortgage

THIS MORTGAGE (‘Sacurity Instrument”) is given on JUNE 14 , 1893 . The morntgagor
is _PARIS 1. PARTEE, D)VORCED AND NWOT SINCE REMARRIED.

{“Borrower‘).

This Security Instrument Is given to _The Fixs c
whichisa .Hational Bank organized and existing undaerthe laws of _the United States of Ameri-ca
whose address Is _One_First National Plaza chicago  (liinois_60670 (*Lender’). Barrower owes
Lender the maximum principal sum of TEN THOUSAND AND NO/10Q
Dollars (U.5. 8 10,000.00 ), or the aggregata uwnpald amount of all loans and any disbursements made
by Lender pursuant to that certain First Line Plus Agreement of even date herewith executed by Borrower
(‘Agreement”), whichever Is less. The Agreement Is hereby Incorporated In this Securlty Instrumant by reference.
This debt Is evidenced by the Agreement which Agreement provides for monthly Interest payments, with the full
dabt, if not paid eanler, due and payable five years from the Issue Date (as defined In the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that foans may be made from tme to time during the Draw Perlod (ns dofined In the
Agreoment). Tho Draw Parfod may be extended by Lender in Its sole discretlon, but In no event fater than 20
years from thu dale hereof. All future loans will have the same lilen pricrity as the original loan. This Security
lnstrument secure~ to Lender: {a) the repayment of the debt evidenced by the Agreement, Including ali principal,
interest, and other chorges as provided for In the Agreement, and all renewals, extensions and modifications; (b)
the payment of all riran sums, with interast, advanced under paragraph € of this Securlty Instrument to protect
the security of this Sacudy, Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Insircment aich the Agreement and all renewais, extensions and modifications thereof, all of the
foregaing not to ex.;eed twice e maximum princlpal sum stated above. For this purpose, Borrower does heraby
mortgags, grant arsd convey to Lander the icllowing described property located in Cook County,
Winols:
THE WEST 20.30 FEET OF THE-22sT 62.59 FEET OF LOTS 1 AND 2
TAKEN AS A TRACT, IN SUBDIVISION. OF LOT 11 OF SUB BLOCK 3
OF T. J. FOSTER'S SUBDIVISION /JF .OTS 3 AND 14 AND LOT 27
OF CAMPBELL‘'S SUHDIVISION OF Bl.OCK 4 OF MORRIS AND OTHERS
3UBDIVISION OF 7THZ WEST 1/2 OF TH< SOUTHWEST 1/4 OF SECTION
18, TOWNSHIP 3% NORTH, RANGE 14 ERL7-OF THE THIRD PRINCIPAL
MERIDIAN, TOGETLZR WITH THE WEST 2(.30 /FEET OF THE EAST 62.59
FEET OF LOT 23 IN AFOREMENTIONED CA#g’-LL’S SUBDYVISION IN
COOK CODNTY, [LLINGIS. ..DEPT-01
« TH#4444 TRAR 1478 04/24/93 09:12:
- $1332.&8 #—93IF—-LBI044
N cook CGUHTY RECURDER
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RE! TIILE SERVICES #

rormanent Tax Number: 17-18-316~07%%, ,
which has the address of _2239 W. POLK STREET CHICAGO
Winols 80612 _ ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, claims(cr demands with respect to
Insurance, any and all awards made for the taking by eminent domain, water rights and s.ock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be ‘covired by this Security
Instrument. All of the foregolng ls referred to In this Security instrument as the "Property™

BORROWER COVENANMNTS that Borrower is lawfully seised of the estate hereby conveyed aiid has the right to
mortgage, grant and convey the Praperty and that the Property is unencumberad, excapt for eiou mbrances of
record. Borrower warrants and will defend generally the titla to the Property against ali claims and demands,
subject to any encumbrances of record. There Is a prior mortgage from Borrower 10 _HOUSEXDLD BANK F.5,8,

dated _03/04/92 and recorded as document number. 22150672

COVENANTS. Borrower and Lender covenant and agree as fellows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidsiiced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applled first to Interast, then to cther
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges. fines, and Impositions atiributable 10
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notlces of amounis to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lander's request, promptly furnish to Lender receipts evidencing the payments.
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Borrower shall pay, or cause ic be paid, when due and payable all taxes, assessiments, water charges, sewer
chargses, licensa fees and other charges agalnst or in connection wiih the Property and shall, upon request,
promplly furnish to Lender duplicate recelpts. Borrower may, in good falth and with due diligence, contest the
validity or amcunt of any such taxes or assessments, provided that {a) Borrower shall notify Lender in writing of
tha intentlon of Borrower to contest the same before any tax or assessment has been increased by any Interest,
penalties or costs, {B) Borrower shal} first make all contested payments, under protest it Borrower desires, urless
such contest shall suspend the collection thereof, (c) nelther the Property nor any part thereof or Interest tharain
are at any tima In any danger of belng sold, forfeltied, lost or interfered withy, and (d) Borrower shall furnish such
securlly as may ha required In the coitest or as raquested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or herealter erected on the
Property Insured against loss hy fire, hazards included within the term “extended coverage” and any other
hazards for which Lender requlres Insurance. This Insurance shall be maintained in the amounts and for the
periods that Lender requires. Tha insurance carrier providing the Insurance shall be chosen by Borrower subject
to Lendar's approval which shall nol be unreasonably withheld,

All Insurance praic'2s and renewals shall be accepiable to Lender and shall include a standard mortgage clause.
Lender shall have the inht to hold the policles and renewals. if Lender requires, Borrower shall promptly give to
Lender all recelpts of zalr. pramiums and renewal notices. in the event of loss, Borrower shall give prompt nolice
to the Insurance carrler and .ender. Lender may make proof of loss if nat made promptly by Borrowar.

Uniess Lender and Borrowezr stherwise agree In writing, Insurance proceeds shall be applied to restoratlon or
repair of the Property damaasd, If the restoration or repair Is economically feasible, Lender's security is not
lessened and Borrower Is nat In defau under this Securlty instrument or tha Agreement. [f the restoration or repair
Is not economlcally feasible or Lender's security would be lessened, the Insurance proceeds shall be applied 1o
the sums secured by this Securlty Instresaent, whether or nol then due, with any excess paid to Borrower., [
Borrower abandons the Property, or do2s not answer within 30 days a nolice from Lender that the insurance
carrier has offered to setlle a clalm, then .ender may collect the Insurance proceeds. Lender may use the
proceeds to repair or restore the Property or io nay sums secured by this Securlty Instrument, whether or not then
dua. The 30-ay period will begin when the noticZ /5 given.

If under paragreph 18 the Property is acquired by Lender, Borrower's right to any insurance poiicles and
proceeds rasulting frorn damage to the Property priorto the acquisition shall pass to Lendar to the extent of the
sums secured by this Security Instrument immedlately prior 13 the acqulsition.

5. Preservation and Malntenance of Property; Leasznulds. Borrower shall not destroy, damage,
substantially change the Property, allow the Property to deterioreie/ur commit wasle. [f this Security Instrurnent 1s
on a leasenold, Borrower shall comply with the provisions of the Ifasa, and ¥ Borrower acquires fee tille to the
Property, the leasehold and fee title shall not merge unless Lender agrees i the merger in writing.

6. Proteciion of Lander's Rights in the Property. If Borrower fails to psrfarm the covenants and agreeiments
cenialned in this Security Instrument, or there is a legal proceeding that ma ¢ sionificantly affect Lendert's righits in
the Proparty (such as a proceeding in bankiuptecy, probate, for condemnation<r «o enforce iaws cr regulaticns),
then Lender may do and pay for whatever Is necessary to protect the value of the Properly and Lender's rights In
the Property. Lender's actions may include paylng any sums secured by a lien,viiich has priority over this
Security instrument, appearing In court, paying reasonable attormazys’ fees, and entenng ~ivthe Property to make
repalrs. Although Lender may iake action under this paragrapn, Lender does not have o do so.

Any amounits disbursed by Lender under this paragraph shail become additlonal debt of Porrower secured by
this Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, these arnounts shail bear
intarest from the date of disbursement at the Agreement rate and shall be payable, with Interest, upon natice from

Lender to Borrower requesting payment.

7. Inspection. Lender or iis agent may make reasonable entries upon and inspections of the Propeny. Lender
shall give Borrower notice at the time of or prior to an Inspection specliving reasonable cause for the Inspectlon.

8. Condemnatlon. The procgeds of any award or clalm for damages, dlrect or consequerntlal, In connection
wlih any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are
hereby assigned and shall be paild to Lender.

Injﬁe event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Securlty
Instrygment, whether or not then dus, with any excess pald to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
sha!IVbe reduced by the amount of the proceeds multiplied by the foliowing fraction: (a) the total zrnount ot the
.,ums secured Immediately before the taking, divided by (b) the fair market value of the Property immedlately
befotithe taling. Any balance shall be paid to Borrower.

If the Property Is abandoned by Borrower, or |, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clalm for damages, Borrower fails 1o respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at its eptlon, either to restoration or repair
of the Property or to the sums secured by thls Security Instrumant, whether or not then due.
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9. Borrower Not Released; Forbearance By Lender Not & Wailver, Extension of the time for payment or
modification of amortization of the sums secured by this Sacurity Instrument granted by Lender to any successor
in interast Nt Borrowar shall nat operate to release the liability of the original Borrower or Borrower's successors in
Interasi. Lender shali not be required to commence proceedings against any successor in interest or refuse 10
extend time for payment or otherwise modify amortization cf the sums secured by this Security Instrument by
reason of any demand made by 1ha original Borrower or Borrower’'s successors In Interest. A waiver in one or
more Instances of any of the terms, covenants, conditions or provisions hereof, or of the Agraement, or any part
theredf, shall apply to the particular instance or instances and at the particular time or timas only, and ne such
walver shall be deemed a continulng waiver but all of the terms, covenants, conditlons and other provislons of this
Security Instrument and of the Agreement shall survive and continua to remain In full force and effect, No walver

shall be asserted against Lender unless inwriting signed by Lendear.

10, Successors and Assigns Bound; Joint anpd Several Liability; Co-signers. The covenants and
agr:ements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowsr,
subsect o the raavislons of paragraph 15. If there is more than one party as Borrower, each of Borrower's
cuvenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute/(ha Agreement: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's Intarest in the Propernty under the terms of this Security Instrument; {(b) Is no! personally obligated
to pay the sums secviec by this Security Instrument; and {c} agrees that Lender and any other Borrower may
agree to extend, modily, Forbear or make any accommodaticins with regard to the terms of this Security Instrument
or the Agreement withow th~i Borrower's consent.

11. Loan Charges. If the lozn secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that law is finallyinternreied so that tha interest or other laan charges collected or to be collected In
connaciton with the loan exceed (he pammittad dmits, then: (a) any such loan charge shall be reduced by the
amount ngcessary to reduce the charga to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted lmits will br refunded to Borrower. Lender may choose to make this refund by
reducing the princlpal owed under the Agraement or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as 7 partial prepayment without any prepayment charge under the

Agreement.

12. Notices. Any notice to Borrower provided for in this Securlty Instrument shall be given by delivering It or by
maiting it by first class mail unless applicable law reqtires use of another method. The notice shall be directed o
the Property Address or any other address Borrower dusindtes by notice to Lender. Any notice to Lender shall be
giver by first class mail to Lender's address stated here!ln/or any other address Lendar designates by notice to
Borrower. Any notice provided for In this Security Instrument.skall be deemed to have been given to Borrower or

Lender whet given as provided In this paragraph.

13. Governing Law; Severabiiity. This Security instrument shefi'ne governed by federal law and the law of
Mincls. In the event that any provision or clause of this Security Inurument or the Agreement conflicts with
appilcable law. such conrfiict shall not affect other provisions of thls Svcurity Instrument or the Agreement which
can be given effect without the conflicting provision. Ta this end the provigicas of this Security Instrument and the

Agreement are decfared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of its Interes’ hersunder and its rights granted
herein and in the Agreement 1o any person, trust, financial Institution or corporationta: Lender may determine and
upor such assignmeant, such assignee shall thereupon succeed to all the rights, Interesis, and optlons of Lender
hereln and Inthe Agreement, and Lender shall thereupon have no further obligations or i:abliies thereunder,

15. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. If all'or any pant of the
Property or any Interest in it is sold or transferred {or f & beneficla) Interest In Borrower Is soid (Or ‘transferred and
Barrower Is not a natural person) without Lender's prior wrilten consent, Lender may, at its artion, require
Immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender If exercise Is prohibited by federal tavws as of the date of this Security (nstrument,

¥ Lender exercises this optlon, Lender shall glve Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice s delivered or malled within which Borrower must pay all
sums secured by this Sécurity Instrument. i Borrower fails to pay these sums prior to the expiration of this period,
Lander may invoke any remedies permitted by this Securily instrument or the Agreement without further notice or
demand on Borrower.

16. Borrower's Right 1o Relnstate. If Borrower meets certain conditions, Borrower shall hava the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due urder
this Security Instrument and the Agreement had no acceleration accurred; (b) cures any default of any other
covenants of egicements; (c) pays all expenses incurred in enforcing this Securlty Instrument, including, but not
limited to, reasonable attorneys’ faes; (d) takes such action as Lender may reasonably require to assure that the
llen of this Security Instrument, Lender's righis In the Property and Borrower's ohbligation to pay the sums secured
by this Ssecurity Instrument shall continue unchanged; and (e) not use the provision more frequently than cnce
every five years. Upon reinstatement by Borrower, this Security instrument and the obligations secured hereby
shalf remain fuliy effective as if no acceleration had occurred. Mowever, this right to relnstate shall not apply in the

case of acceleration under paragraph 15,
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior imorigage.

18, Acceleration; Remedies. Lender shall give notice to Borrower prlor to acceleration following: {(a)
Borrower's fraud or material misrepresentation !n connectlon with this Security Instrument, the Agreement or the
First LIne Plus evidenced by the Agreement; (b} Borrower’s faliure to meet the repayment terms of the Agreamant;
or (¢} Borrower's acilons or Inactlons which adversely affect the Property or any right Lender has in the Property
(but not prior to acceleratlon under Paragraph 15 unless appiicable law provides otherwise). The notice shall
specify: {(a} the default; (b) the action required to cure the default; {c}) a date, not less than 30 days from the dale
the notlce Is given to Borrower, by which the default must be curad; and (d} that falure to cure the default on or
belore the date specified in the notlce may result in acceleration cf the sums secured by this Securily instrument,
foreciosure by judicial proceeding and sale of the Property. The notice shall fJunther Inform Borrower of the right to
relnstate after acceleration and the right to assert in the foreclosure proceeding the nonexisience of & default or
any other defense of Borrower to acceleration and {oreclosure. if the default Is not cured on or befcre the date
specilled In the notice, Lender at fis optlon may requlre immedlate payrment in full of all sums secured by this
Socurlty Instrumrat without further demand and may foreclose this Security Instrument by judiclal proceeding.
Lender shall be enutad to collect ali expenses Incurred in legal procesdings pursuing the remedias provided In
this paragraph 18, iiclading, but not limited to, reasonable attiorneys’ fees and costs of titfe evidence.

19. Lender in Posseusiun, Upon acceleration under Paragraph 18 or abandanment of the Property and at any
time prior te the expirationcf 2ny perfod of redemption following judicial sale, Lender {in person, by agent cr by
judicially appointed recelver) £aal be entitied to enter upon, take possession of, and manage the Propenty and to
coliact tha rents of the Propenty Iricluding those past due. Any rents collected by Lender or the recelver shall be
applied fIrst o payment of the.2usts of management of the Property and coliection of rents, Including, bul not
limited to, recelvaer's fees, premiums o receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument” 'wothing herein contained shalt be construed as constituting Lender a
morgagee In possession In the absence ofine taking of actual possession of the Property by Lender pursuant o
this Paragraph 15. In the exercise of the f owers herein granted Lender, no liability shall be asserted or enforcod
agalnst Lender, all such liabliity belng expressiv wilved and released by Borrower.

20. Release. Upon payment of all sums secuses by this Security Instrument, Lender shall release this Security
instrument.
21. Walver of Homestead. Borrower walives alt right of hormestead exemption in the Property.

22, No Ofisets by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender shali relieve Borrower fiom paylng any amounis due urdacrthe Agreement or this Securlty Instrument or

from performing any cther obligations contained therein.
23. Riders to this Security Instrument. f one or more rideis are oxecuted by Borrower and recorded

together with this Security Instrument, the covenants and agreemants of e ach uch rider shall be lncorporated Into
and shall amend and supplement the covenants and agreements of this Securitv Instrument as If the rider(s) were

a part of this Security Instrument.

GhNING BE W, Borroyver accepts and agrees 1o the terms and coverarus contalned In this Securlty
n d In inj /ger{s)‘ executed by Borrower and recorded with the Security institment.

‘f%f bt i ).

Pzﬁus I. PARTEE .Barrower
‘Borrower
(Space Boelow This Line For Acknuergmunl) Ll.i. e E
This Document Prepared By: VERQNICA RHODES -’JU'L‘
The First Rational bank of Chiceqo, Suite 0432, Chicnge, {llineis 60670
STATE OF ILLINOIS, QOOKJ County ss:
. el s S WATES . a Notary Pulic in and for said county end state, do hareby
certify that RCED_AND NOT SINCE REMARRIED,

personally known to me to be the same person(s) whose name(s) is {are) subsceribed to the foregoing instrument
appeared before me this day In person, and acknowiedged that f‘ﬁtj RS - ;‘Qﬂ P TFE _signed and
_JQL_C__free ar*d voluntary act, for the uses and purposes tharein set forth,

dellverad the sald instrument as
_X,____ 1693,

e P P WP N TN
Given under my hand an oﬁﬁci@mgll,c!rh

DDRIS J -WATERS
No*‘- TTiebe STATE OF ILLINOIS

My Commisslon expires:

‘\/(\Iolary Publlc

. T\ g s Wil
BT A A fgi’:cf. r '
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