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THIS MORTGAGE ("Security nstrument”) is made on  June 10, 1993 . The Mongagor is
Kimberly Jonas
d uamarried person DEPT-01 RECOROING 439,90

31356350 A

{"Borrower"). This Securily Instrument is given o 181111 TRAN U394 06/25/93 14135100

Rockford Mortgage Co., lnc. . “?;%K#cw;?r;gt?n&&a‘—?ﬂé

which is urganized and existing under the taws of Illinois . and whose
address is 205 North Church Street,Rockford, Iliiaois 6110}

{7L.nder™). Borrower awes Lender the principal sum of

Thirty Five Thousand Six Hundred ard no/ 100~ =~pyitars ¢11.8. $ ¥*35, 600, 00%* ).

This debt is evidenced by Borrower's note dated the same date as this Securiy Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payabic on July 2, 2023 .
This Seeurity Instrument secures to Lender: (a) the repayment of the debt ¢videnced by thie iNeie, with interest, and ali renewals,
extensions aed modifications: (b) the payment of all other sums, with interest, advanced ander paragraph 6 fo protect the
security of this Security Instrument: and (c) the performance of Borrower's covenants and agceeents under this Secursty
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the foliowing
described property focated in COOK County, Hlinois:

THE EAST § FEET OF LOT 27 AND LOT 26 (EXCEPT THE EAST 17 PEET) IN BLOCK 2 1IN CHICAGO

TEITLE AND TRUST COMPANY'S ADDITION TO PULLMAN, OF PART OF THE NORTHEASI 3 UF SECTION

15, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAW, 1IN COOK

COUNTY, ILLINOIS.

TAX NUMBER:25~-)5~213-086

SEE ATTACHED SUPPLEMENT TO FIRM COMMITMENT which is attached to this mortgage and

made a part hereof. SEE ATTACHED ADDENDUM Provisions pertaining te advances are

contaired in the Rehabilitation Rider which is attached to this mortgageé, aud made a

part hereof. 3345"7%

' ] Chicago
which has the address of 704 E. 105th Street [Sm-eg:. cinl
i 60628 {Zip Code] ("Property Address™;
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11, Successars undd Assigns Bound: Jolnt snd Several i.iubmt ‘(.o-é’lgnom. The covenams gnd agreements of this
Security Instrument shali bind and benefit the successors and assigns of Lender and Borrower, subject 1o the pravisions of
patagraph 9.b. Borrower's covenants and agreements shall be joint amd several. Any Bosrower who co-signs this Security
instrument but does net execule the Note: (a) 15 co-signing this Security Instrument only to mongage. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; by is not personally obligated to pay the sums
secured by this Security Instrument: and (¢) agrees that Lender and any other Borrower may agree 0 exterd, wodify, forbear or
nake any sccommodations with regard to the wrms of this Seeurity Instrument or the Note without that Borrower's consent.

13. Notives. Any autice to Borrower provided tor sn this Security Tnstrument shall he geven by delivering i or by mailing
it by first class mail enless applicable faw requires use of another method, The notice shall be directed 1 the Propery Address
or any other address Borrower designates by notice 0 Lender. Any notice 10 Lender shall be given by first cliss mail 1o
Lender's address stited herein or any address Lender destgnates by notive 1y Borrower. Ay notice provided for in this Secority
Instrument shall be deemed to have been given to Borrower or Lender when given us provided in thes peragraph,

[4, Governing Law; Severnbility, This Security Instrument shall be poversed by federal law and the faw of the
facisdiction in which the Peapenty s located. In the event that any provision or clsuse of this Security [nstrument or the Note
contliets with applicable kaw Such conflict shall not affect other provisions of this Secunity Instrunient of tie Note which can be
given effect without the conilictng provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable,
15. Borrower's Copy. Borrower shallhe given one conformed copy of this Security Instrament.

16. Assignment of Rents, Borrower uncoaditionally assigns and transfers to Lender ofl the rems and revenues of the
Propesty. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant of the
Praperty o pay the rents to Lender or Lender’s ageits: However, prior to Leader’s notive 10 Borrower ol Borrower's breach of
any covenant or agreement i the Security instrument, Berrower shall collect and seceive all rents and revenues of the Property
as trustee for the bemefit of Lender and Borrawer. This assigniment of rents constitutes an absolute assignment and not an
assignment for additional security only,

i Lender gives natice of breach to Borrower: (a) all rents received by Borrower shail be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Istrument; ib) Lender shall be entitied 1o collect and
receive all of the rents of the Property: and (c) each tenant of the Propery shall pay all rents due and unpid to Lender or
Lender’s ugent on Lender's writtén demand to the tenant,

Berrower has ot exectted any mrior assigiment of the rents and has not and wiil-not pesform uny act that would prevent
Lender from exercising its rights under this paragraph 16.

Leader shall aot be required to enter upon, take control of or maintain the Praperty betore'or after giving potice of breach

to Barrower. However, Lender or a judictally appointed seceiver may do so at any time there 1s abicach. Any application of

tents shafl net cure or waive any default or invalidate any other right or remedy of Lender. Thiv asuirament of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM CCVENANTS. Borrower and Lender further covenant and agree as follows:

17, Forectosure Procedure. If Lender requires immediate pavment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicigl proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragesph 17, including, but not limited to, reasonuble attorneys’ fees and costs of title

evidence.

18. Relense, Ypon payment of all sums secured by this Security Instrument, Leader shail release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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teferred Wi passgeagh 2, o change the amount of sitch paviienis Any exvess proceesds swer nn amwount resuised to pay all
ontistiading indebtedness onder the Note und this Security Instrament shall be paid 16 the entity legally entitled thereto.

B. Feey. Lender may cofleet tees and charges suthorized by the Secretary.

9. Grounds fur Acceleration of Debt,

(8) Defanit. Lender may, except as limited by regulations issued by the Secretary in the cuse of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument it
(1) Borrawer defaults by fmling to pay in f)l any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payrent, or  Sixty Days (60)
{ity Borrower defaults by fatling. for a period of thinty days, to perform any other obligations contained in this
Security Insirument,

(b) Sale Witneut Credit Approval, Lender shall, if perntitted by applicable law and with the prior approval of the
Secretary, requice immediate puyment in full of all sums secured by this Security Instroment it
{i) All or partofthe Property, or a beneNcial interest tn a trust owning all or part of the Propenty, 1s sold or
otherwise transfer; e {other thae by devise or descent) by the Borrower, and
{iy The Propedy i ot ovcupied by the purchaser or grantze as his or her principal residence, or the
purchaser or grantee disey s occupy the Property but his or her credit has not been approved in sccordance with the
requirements of the Secretary,

{c) No Waiver, If circumstanices nccur/dat would permit Lender 1o require immediate payment in full, but Lender dees
not require such payments, Lender does wot-waive its rights with respect to subsequent events.

{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's

rights in the case of pavment defaults to require imeiediste payment in full and foreclose if not puid. This Secunty @

Instrument does not authorize accelertion ur forecionure if not permitted by regulations of the Secretary. )
-

() Mortgage Not Insured. Borrower agrees that should thas Security Instrument and the Note secured thereby not be =
-' eligible for insurance under the National Housing Act within ‘60-leys trom the date hercof, Lender may, at its optiony}
and notwithstamding anything in paragraph 9, require immediate pryment in full of all sums secured by this Security &
Instrument. A written statemen! of any authorized agent of the Secretar; dated subsequent to 60 days from the date
hereol, declining to insure this Security Instrument and the Note secured thereby, shall be deemed canclusive proof of
- such ineligibility, Notwithstanding the foregoing, this option may not be exCrcised by Lender when the unavailabiily
i of insurance 1s solely due to Lender’s failure 1o remit a mortgage insurance preeaur, to the Secretary.

s

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immeoiate payment i full because of
Borrower's faiiure to pay an amount due under the Note or this Security Instrument. This right <pplis even after fareciosure
proceedings are instituted. To reinstate the Securtty Instrument, Borrower shail tender in a lump ssin diamounts reguired 1o
Ering Barrawer™s account current including, to the extent they are obligations of Borrower under thas/Security Insirument,
foreclosure costs and reasonable amd customary altorneys’ tees and expenses properly associagted witb-the foreclosure
praceeding. Upon reinstatcient by Borrower, this Security lnstrument and the obligations that it secures shall iemain in effect
as if Lender had not required inunediate payment in full, However, Lender is not required to permit reinstatement i (i) Lender
has accepted reinstatemment after the commencentent of foreclosure proceedings within two years immediately preceding the
commencement of a current fureciosure proceeding, (i) reinstaterment wiil preclude foreclosere on differem grounds in the
future, v (ith) reinstaterment will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the 1hue of paymeni ar modificstion of
amorization of the sums seeured by this Security Instrument granted by Lender to any stccessor in interest of Borrower shall
ot operate to release the lability of the origina Borowee or Borrower's successat in interest. Lender shall not be required to
commence proceedings against any successor in inlerest or refuse to extend time for paymem or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
suceessors in interest. Any forbearance by Lender in excteising any right or remedy shall not be a waiver of or preciude the
exercise uf any right or remedy .
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REHABILITATION LOAN AGREEMENT

This Agresment is made this 10 day of June 2 19 93,

betwean Kimberly Jones (Borrower) and

fockford Mortgage Co., lnc, {Lander} to establish the

conditions under which the lender will advance proceeds of a loan to be
used to pucchase and rehabilitate or cefinance and rehabllitate the

propecty dJdescribed below. The property i3 located in the CTounty of
Cook ,» and State of Illinocis and is described as:

THE EAST 8 FEET OF LOT 27 AND LOT 26 (EXCEPT THE EAST 17 FEET) 1IN BLOCK 2
IN CHICAGO TITLE AND TRUST COMPANY'S ADDITION TO PULLMAN, QF PART OF THE
NORTHEAST } OF SECTION 15, TOWNSHLIP 37 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOlS.

TAX NUMBEF:25-15~213-066

93984704

The loan will be in the pcincipal sum ©f Thirty Five Thousand Six Hundred § no/)OUr————e——
Dollars (S *%35,600.00%% } to be advanced by Lender to Borrower as

provided in this agreement an will be secured by a mortgage or deed of

trust, which will be a first lien-on the property.

Paymentz reguired under the mortgacs. or deed of trust must be made by
the borrower on the date aspicitied, even though the proposed
rehabilitation or improvement may noi U completed, or the property may
not be suitable for occupancy, on the .=snlicipated date.

The Lender intends to request the Assistant Secretary for Housing-
Federal Housing Commissiconer ("Conmissioner”) to insure the loan underc
the provisions of Section 203(k) of tche  Rational Housing Act;
thecefore, Borrower agrees to conform ta, and t4 cause improvements Lo
be constructed in conformance with, all | requirements of the

Commissicner. 93a8a706
X »

The Lender will place that portion of the principsl amount of the
mortgage allocated to rehabilitation in an interest Dbearing account,
trust or escraow for the benefit of the Borrower. Lender shall release
these funds by check,; payable to the Rorrower and appropriate-payee who
pecformed the work and supplied the materials in connecticn with this
contract, at such times as the stages of construction are corglsted.
If a Mortgage Payment Reserve account is established; the lenider may
make draws from the account to nmake the monthly mortgage payments
provided the Final Release Notice has not been issued.

The principal amount of the loan aspecified in paragraph 1 contains a
contingency reserve. If the actual cost of rehabilitation exceeds the
estimated cost of rehabilitation, the contingency reserve or any part
thereof may, with the consent of the Commissioner, be paid to the
Borrower or Contractor. If the contingency reserve or any part thereof
is not so paid: the remaining balance will be applied as a partial
prepayment of the loan: however, such prepayment will not extend or
postpone the due date of any monthly installment due under the note,
nor change the amount of such installmentas.

Rehani litaticn Losn Agcesment Fage 1 of 3
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13.

14,
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The Borrower Wwill complete all improvements on the property in
accordance wirh the architectural exhibits as accepted by the Lender
and/or Comnissioner.

Changes in the architectural exhibits must be approved in writing by
the Lender and/or the Conmissioner, prior to the beginning of the work.

Borrcwer will cause all improvements tc be made in a workmanlike mannec
and in accordance with all applicable statutes and regulations. All
licenses, permits and privileges reguired by local governmental
authorities to rehabilitate the property will be obtained by the
Borrower(s) or his/her contractor.

Representatives of the Lender and of the Commissioner shall have the
right %5 lenter upon the property at all times during the period of
constructisn and on completion of construction to determine whether the
work conf{orams with this agreement and to determine the aimount of the
loan to be rzleased by the Lender.

Borrower willl furnish such records, contracts, bills and other
documents relating to property amnd ilmprovements as the Lender or the

Comuissioner may require.

without prior; writtan consent of Lender, no materials, equipsent,
fixtures or any part of improvements financed with this loan shall be
purchased or installed subject to conditional sales contracts, security
agreements, lease agreements or other arrangements whereby title is
cetained or the right is reaserved. or accrues to anycne to remove or
reposgsess any item, or to conulder it as personal propezty.

The Borrower shall cause either this instrument or the construction
contract under which the improvement2 are to be made to be filed in the
public records, if the effect of recording will be to relieve the
mortgaged property from mechanics'! and muterialmen's liens. Before any
advance under this agreement,; the Lendor may require the Borrower to
obtain acknowledgement of payment and Celeases of lien from the
contractor and all subcontractors and materialwen dealing directly with
the principal contractor. These releases shall cover the period down
to the date covered by the last advance, and ~zuncurrently with the
final pavment for the entire project. Such! acknowledgements and
releases shall be in the form required by local Ti=en laws and shall
cover all work done, labor performed and materials {(including equipment
and fixtures) furnished for the project.

Borrower shall cause work to begin within 30 days following che date of
this agreement. Borrower shall have work completed within - feur
months following the date of this agreement. Work is to be performed
with reasonable diligence; therefore, work is never to cease -£J07 more
than 30 consecutive days. Should Borrower fail tc comply with chese
terms, the Lender may refuse to make any further payments under’ “nis
agreewent . Any funds remaining in the Rehabilitation Escrow Accouric
shall be applied as a prepayment to the mortgage.

In the event any Stop Notices, Notices tc Withhold, Mechanics Liens, or
claims of lien are filed against the property, Lender., after five (5)
days' notice to the undersigned of its intention to do so, may pay any
or all of such liens or claims, or may contest the validity of any of
them, paying all costs and expenses of contesting the same.

Rahchiiitation Loan Axesnent Page 2af 3 revisicn 1G/89
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Failure of the Borrower to perform under the terms of this
rehabilitation loan agreement shall make the loan amount, at the option
of the lender, due and payable.

The accepted architectural exhibits are incorporated in this agreement.

REHABILITATICN RIDER

Loan proceeds are to be advanced for the rehabilitation of the ]premises
in accordance with the Rehabilitation Loan Agreement dated _6/10 .
19 93 , between the borrower and lender. Tonis agreement is Tncorporated
by reforence and made a part of this mortgage. No advances shall be
wade ~unleas appcoved by a Direct Endorsement Underwriter or the
Secretary of Housing and Urban Developuent.

If the ‘seatizbilitation is not properly completed, performed with
reasonable diligence, or is discontinued at any time except for strikea
or lockouts, the lender is vested with €ull authority to take the
necessary steps 'co protect the rehabilitation improvements and the
property from hacy, continue existing contracts or enter into necessary
contracts to cowpiete the rehabiiitation. All sums expended for sauch
protection, exclusive of the advances of the principal indebtedness,
shall be added to tne  principal indebtedness, and be secured by the
mortgage and be due and payable on demand with interest as set out in
the note.

If the borrower fails to wake .any payment or to perferm any other
obligations under the loan, in<luding the comencement, progress and
completion provisions of the Rehabilitation Loan Agreement, and such
failure continues for a period of 30 days, the loan shall, at the
option cf the lender, be in default

7
ot B \J_Eé

Mortgages Kimber

Mortgagor .

President
Tirtle

Rabakilitation Loan Agreament and Rider  poge 3 of 3 revigion 1080
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ADDENTDUM

The lender 3hall accelerate all payments hereundor and require that
tha full amount of principal and interest be due and payable to lender
within four (4) months from the exacution of this mortgage, if all
repairs reqvrirad at the tise of closing arxe not completed on or before
the 1Y dav-of October , 19 22 + All other terms supported

in the Acceleration Clause of this mortgage shall apply specifically

to this clauss,

The undersigned expressiy understands that the mortgage issued by
Rockford Mortgage Co., Ingc, «!ll be assigned upon completion of tho
repalrs to another mortgayge carpuany. ‘In order to facilitate gaid
ascignment, all repairs wmust be cou&letad within four {4) montha from
the date of closing. Failure to covoplete repairs and facilicate final

closing of the escrow prohibits thias (ssignment.

The undersigned specifically understands that - ithe mortgage commitment
iasued at the tima c¢f tha initial clesing shal) ~ontain a clause
stating that failure to comblete all of said raepairs within four (4)
months shall result in the note being due' and payable in full at the

end of four (4) monthe from the date of Llts issuance.

Executed this 10 day of June , 19 -22. ]
K o Quy?

imberly oni//kg/
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