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THIS MORTGAGE ¢*'Sccurity Instrument’’) is given on MAY 21 . 1993

The Mortgagor is
MARK D. ADAMS AND KATHERINE D. ADAMS, HIS WIFE

whose address is 5100 (CAIRIACEWAY #1D4

ROLLING MIADOWS, IL 60008 , {*“‘Borrower’"). This Security Instrument is given lo
GMAC MORTGAGE CORPORATINN OF PA s
which is organized and existing vruae’ the laws of PENNSYLVANIA , and whose
address is 8% 0 OLD YORK RM.T
ELRINS PARK, PA 1911/7/--15%0 (“*Lender'"). Borrower owes Lender the principal sum of
FORTY-ELGHT TROUSAND FOUR HUNLPSD FIPTY AND 00/100 AREARRAAAARARIRAXEAARAAAR Rk kddhR
Dollars (U.S. § 48,450,000 ). Ghis debr is evidenced by Borrower's note dated the same date as this Secority
Instrumsant {**Note*"), whu.h provides for montn’y payments, with the full debt, if not paid earlier, due and payable on
JUNE 01, 2027 . This Seturiy Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions 2ad modifications: (b) the payment of &l other sums, with interest,

advanced nnder paragraph 6 to protect the s.ecurity of this Security Instrumem; and (c) the performance of Borrower's covenants

=== and agreements under this Security Instrument and the NoiZ. For this purpose, Borrower does hereby mortgage, grant and

vonvey to Lender the following described property located in COOK
County, Ilinois:

PARCEL 1l: UNIT NUMBER 104 TOGETHER WITH ITS UFoI7IDED PERCENTAGE

INTEREST IN THE COMMON ELEMENTS IN CARRIAGE WAY ZOJRT CONDOMINIUM

BUILDING NUMBER 5100 AS DELINEATED ARD DEFINED IN 7HE DECLARATION 3y

RECORDED AS DOCUMENT NUMBER 2661959, IN SECTION &, TOWNSHIP 41 NORTH, 3154714

RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOP COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEP(T OF PARCEL i

AND 25945355, IN COOK COUNTY, TLLINOIS.

[}

q AS SET FORTH AND DEFINED IN DOCUMENT NUMBERS 20649594, 2087478, 25303970

TAX 1.D. NUMBER: 03-08-301-064-1004 VOLUME 49

[

26005 2 R-PI-LBLT7 LA
€OUX TLLNTY RECORDER

which has the address of 5100 CARRIAGEVAY #104 ROLLING MEADOWS IStreet, Cityl,
{Hlinois 60008 (Z1pP Codel, (‘‘Praperty Address"');

TOGETHER WITH all the improvements now or hereafrer erected on the property, and all easements, rights, appurtenances,
reats, royalties, mineval, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter @ part of the
properiy. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is referred

to in this Security Insirument as the *'Pronerty.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right jo mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all ctaims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Laute Charge. Borrower shatl pay when due the principal of, and interest on, the
debt evidenced by the Note and ‘ate charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthiy payment, together
with the principal and inlerest as set forth in the Note and any late charges, an installment of any {2) taxes and special assessments
levied or 10 be levied against the Property, (b) fcasehold pavments or ground rents ona the Properzy, and (<) premiums for
insuragnce required by paragraph 4.

L
GMAT F Il J/4. Rev. 4/91 = Muxe [ oot 4 ,«&:‘( FHA Mineds Mortguge - 2794

oA
_aU &/ *ﬂ\
DA - > T
SRR ARR

PETT-01 RECORDING £33.30
« T3131%. TRAM 0396 04/24/93 1457200



93454714

‘pediosutsd Jo ruaws Sedaid o1 U PUR { YUeIBeIRg U1 PapIacsd s3psa g o1 p2dOn SMURGILS WREIEIP DR ap it uswii o
ARG SU1 PUR JICN IH T IPUN SSDUPIIQINUT YT O GAfIdNP2s YD 01 pad0ad (3 A Hus J3PRR] UBIURIRRG AQanaay
S1Y1 pU® 10N Y1 J2pun piedun SUITWUIS [BY] $52UPRIQAPUL 341 JO IURCWE {NR] ) JO USRS OU; 01 JIpuar] oy pind 2Q 1 us pur
pauBisye AQaiay 21e 'UOijeulapuo> JO areld Ul IdURAIAUOD 20) 20 ‘Suadoid U1 Jo tied {ue jo Bulaw :aqm.fo UONPWUIPUOD
AU¥ Yya UOOIIUUGS Ul ‘[PHuInbasuod o 133np ‘sa8rWRp JO) WL 10 PlemE AUR O SPIRd0ld MUY CUGHIBUIPUO) L
siqeied pue anp ARiepIun ag JRYs Ca13pusy o uosndo
) 1B pPuB ‘1BI ON Y7 1P JUAISINGSIP (O HEP Y WOSY 1SIIIUL JUIG ([T SIUNOWE 5] NUILNIISU] AINOaL sy 4q
2240535 aq pue Jomoiiofg Jo lqap‘ago.{asgyy‘u_e 21022q ffeys ydeaFaered 1y P J0pUD] AQ PRAIRQID SIMNGWE AUy

o
‘7z ydeaFered U1 PIUOHIUSW SWIT J2II0 PUR IDURIISUL DUPZEY 2230 jo

wisutied Buipnpaur *Luadoagd sy ut ssyfe s 10pud ] pue Addald 241 Jo anmea 31 102101d 01 £1PSsddaU A USAIEY M ARA DUV Op
Aew 1opua] udyy (suonenBalz 10 Smp| A2J0JUI 01 10 UCHRUIWLAPUOD 10§ ‘Addnuueg dr Rupazsoad B se yons) Luadald su:
siyBu s tapuary 1sagpe AfuestpruBis Avw eyl Buipaa road [eF3) B S 2I3Y) 10 TTUANININY SIN0RE SIYY UL PIVIFIUOD HjUNNUIZINE Fue
SIUQUAACD 12420 AU win)sad 01 sjieg 10 ‘7 ydwafear 4 Aq paninbal iuawded a4y 10 sIUUAEY 353U T IXBW O} siRy Jamudiog J!

-sjudiuded asays FuduspIad 1313533 1apuat G Yating Apduwdad ((PEs 1Imon0gH B INsS)

$,J3pua] uodn 'S adolg SU) UL ISIIIIUL S, JAPUSTT IVJ PR AL3S1aAPE (RO AB] 0) INNE  j) uswded 3y pavo Sg0m SIhud i

01 A13211D 2wl U0 suoledijqo asoy) ABd [BYS Jan0siog 7 ydriBeieg ul PIpndu od e By stonscdull pue saary woEIeyd
fedisiunua 1o [BiuawnisA08 || Aed |feys 1amolziog isadoad R 0 SIYERY 5 JIpu] [0 HOPIN0LY PUR SImOLIOF 0) s3EN) 9

Runizm w L3E50Ww agy

0 SR LOPEY | s e 0 UREOM 3G 10U JIRYS S()6 33 PUB Ployasea) ay tAuadusd Ayt o8 A1 50 Sanhoe 10moalog § asea) aut jo suotasod
i m Apdwod BYS JITA0nog pioyaser) B Uo S wawmngsuf Anoeg sup 1) aousprear qedognd eose dpadog ap o snuednod
51900504 Fuioonnd Supaviuasaidar ‘01 patiul 104 g CBUIPDU TGN YT AQ PIDUIMIAD URD) FYL YIR GO L] HOSFW SN
1BUSKEL AuR Ylim 1Bpudt _Spraosd O} PIjig) 10) 12PUST O SUAWIES 10 UOHIEUWLOUL JICINIDRG J0 ASIF] SHTUIEWL 34t aanoas
umw.’rﬂdde deo] oY) BuLMp sy 0LGg J1 INBIRP W G USIE JBYS Jamolieg AUddOIg PANOUPUEQE JO JUBILA YOI aarasaud puv paoad
D) BONDT AGUUOSEIS IYET AU 12,0 NNEJap W 9 UCO[ Ui Jo paunpueye Ju juedka st Kpadosg syr p Suadold am oadsin Ao 2apua)
‘pardanxa 1a pUB JRIM S|QRUONE TImousiap of Auadosg 2@ mole 3o Aadelg g aBunyn ANTIURISGRS Ja PFRMER TLCHsAP 10 DIYPR
WLOD JOU [[PYS [IAGIOF S20UVIZEINL JUunenudixa ABE Jo Japus} A3H0U JIEYS 10MONIGY  {O0180D § FJOMOLIN PUOAIL JIT Y2Ha 18I
SPOURSLINDNID SUNENUIXED SHUN 10 SImanog oy 1yspsey INPU HNET ((im 1aannbal sy OULIGIAN 412~ 1005 Jip) SEIJUN ARG v
JO TP oYy 1d15e drak Jve 15ED) 1B JOjSouapisay [edizund §semosleg seoAuXIoNd gl {ARII0 01 SNUNUOD {RYS PUE IERUILINUT AUR0RY
SIYT JO UOKNJAX3 Y1 1aPe sAEp Apxis U Aouapisal jedidund s Jamaoizog su Auadung g 8T pUE CYSHQIING CAGRDDO Y JamIOg
‘SPIOYISEY| ‘uUopEIiddy URGT] 5,30M0MT CHadold AP JO UGRIN0IY PUE IFUTUNUIBY ‘UONBAIFRAG ‘Aduednaag g

Jaseyoand 3y) o1 ssed [(RYS 3310] Wi $3101,0d IJUBIGSUL O PUT W1 J3m0110g JU IS0 PUE AT LN B "ss2upaigaput
Y1 saysiBunixs eyl Aniadald Syl O FIN JO 19iSUBIE JIYI0 JO JUIMNIISU] ATUNIIG $IY) JO JINSODAI0 1O TUSAD 3 U}
*O3333Y) P Mue £n1eda) (1wmue 3ty o) prec
2Q 1{EYS WIWANSY] AIUNDIG SIY1 PUE SiON Y1 Jopur: syupaigapul Futpuelsine e Avd o3 painbas winoute ur a0 p3ad0sd
25URINSUI $52IXD AUy sIUFWARD YONs JO JUNOWE Y1 35un ¢ 10 ‘7 ydeiBring Ui 0] Paisafal s2e yaiys siuawied Ajiuow ays jo
s1ep anp ayl auodisod 10 puxa 10u fieys [edidtird ayr 07 5pa210id ay? Jo uotendde Any “Auadord pageisep Yy jo Nedas 1o
UoIB205) 341 01 (q) 1o ‘jedpund jo wawkedsid 01 usys pue ' ydeiSesed Wi 15pI0 4T Uk panddy siwnowe uninpp Aue
031811} " WAUNIISU] ANINDS SIY) PUR HION YL IIPUN SSIURIIGLPLL Y1 JO UOLIINPAL SYI O {B) 1aYud "uondy sil fe iapua ] iq
paijdde aq Aews spa2a0ad adueansut Ayl o wed Aue 1o Iy CANUO0 IPpUI T O PUP I3MOII0E O) JO PEIISU 1apui) ©) Apnann
§SO] YONs 10) JaWiked X O P2113JIP PUR PIZLIOYINE Ag31aY $1 pruldduod Kuedwud 3duUDInsur Yory Janoviloy £g Jpdwosd
peul 10U §f $501 Jo Jooid AW KBW I3PUIT [IBW £G 2ON0U ANRIPLULLIIPUIT AR RYS S0mOLI0H "$0] jO 1UIAD B U]

"33pUaT] 01 2|qEIdadIe WD) B U PUT ‘O JOABJ UL SISNED JIQPABGL S¥ULGpn[dUL (IEUS PUR JZPURT] AQ PIdY Sy [{IH s{Emnaur)
Aum pug sa0ijod 23LRINSUY Y| (I9PURT Aq paacadde sTUCdWOd Yl PayiDsg TS 20uInet |\ LIRI2a0sg AU S pastnbas
USIXD DY) 01 SPOBYY AQ $SO[ Istpede 'Paidald AJIUanDasgns 10 JIUIISINDG U1 WU 1w “L1adoid 2y ue sjuses aonduat (e asal
QSje J1eYS 13mOoLiog $32RbdJ 13PUST) 1BYT sPOotiad 24l 10) PUR SHINOWE aYT UL PR RIBTRUL 3 Jels IMIPLasUL MY ] Casuritsul
spainthal JOPULATT YdIYA 10} *211] BUIpn{du) *$a1udZUIN0D PUE *sIBAYED SPURZPLSUr sie e p2inass Luanbasgns 1o d303Isix3
Uy wou 13Y1ays ‘Aiiadold 2yl ud SIAWAACIDW {[B J4N5UL JIPHS 1aM010g (dUBLATAL PIBZEBR 13Y4N() Pus Podlf k3 “p

R FON 2L Lpun up coFiey M8 o 'L}J_Sl_.j
s 310N ayt Jo jediduud 310 ucHEZII0WE 0! "Y1inG
13105 DY), JFPUB IND 1SN 01 TPaIY ]
: o spasinbol svotcwnnaad
S3uRINSUL PIRZRY 13410 PUR POOY) *311) PUR *S1U3 punoIf 20 sjuawided PlOYIS 2D} SIUMLIEsE [T oXel AU 01 TPUNIRG
nuniwaad aouvansul AFVSUGUT AT IEeW dUg O PR

i

A1R121335 a1 £q SZ3eY> AP0 YT 01 Jo £1B12125¢ dU) 01 13pUS 4q pied 2q OF WNIUIIG DOULINLUL IPPE 0 DY 0) "1sity
SO0} SE 1agua AQ pandde aq Jleys ¢ pue [ sydeifesrd fapun siuswifed (v CSiusmsed o voneiddy
(2} PUB '(Q) (B} SWIN JOJ SIUIWLISUE }I? 107 BUIUIRWa. a2usieg Sy v pauraat ag
HBYS JUNOIIR § JoMOLIOg *JaPUDTY AQ uONISInbOY sIt 40 $112d0sd 241 JO ]S UTSO[IRI0) B O 0Ud AJSIRIPEURUYL I3NGIIOH O
PNy §$03x2 Aue pun)nl Apdwiocld (BysS Japu2] PUE "£18121035 ayl o1 Aed 01 pAIvENQO NUODIAQ 10U SEG L3PU3'T IPY) JuBLIjeI
wnwaid asurvansut afefout Aue pue (7)) pu ‘(4) (E] SN 10§ SIUDMYRISUL IR 10] TUIHTULRL 20UPPy 3UL Uit DIBRSID 24
HBYS IUNOIIE § L2M0IDE TIUWALIEUY ALIN33G siYy) AQ P2INDAY SWNS JI8 JO 1datided Ing 2Y) 13pUS T 01 S1ApURL idwiaI08 ]
TMON 3y UL anp 2ruvpey edound Suipoviane aur jo
wassad J{uy-2u0 Jo YIdMI-3u0 0) jenba JUNOWE YT U1 dg |jBYS ISIRGD AfYIHOW YOBD "LIPIAINIG YL A A S IURWNALYY ARy
S J 30 KIRI0100% 341 01 1P §1 wonuaid Adurinsul ABEFLIOW JERUUE JIn) 41 MTR AL o1 2ond QILOW U0 IAPUYE gHw o ad
asuesnsuy 2ZeI0M [BNUUER IN] 3YL HB[ALINIOPE 01 1UDIDIHNS WNOWE GE uy »q yrys wniwald asuere o adsfuow oyl jo vauyvisue

SN T IATTH

Alruown yaey £Ieaniag anl Ag piay sEuswnasef £15000% s1gy gt wnnunsd aouenesyr 0irEpow v o praioas sdaeyns o
€ (1) 10 *Ki)as2ag ) G} Jepud | Ag prod g o) waiwald Adurinsyl 23ehiow Jenuue Y1 O WIWIER 0P D) 23RN0 APN0IUW o
nEys wewked {UIUew Yora 'A1213133§ Jui 01 wintwasd puemsuy aFefsow v sed SAW 2P0 FYL YOI LT sE24 AUF Up BIUEINIP
13y 10 31y 30 JUAMUdOPRAI(] UBGE ] PUB BUBRO} JO KIRIZIDAE JUT SUPIW  KIBISIDIG,. TUILNIISU] ATLUNDAL SIg) UL Pasi s\
NP SPWODIG WA 241 'R dYL JOJRG J0 Uo

A2URiaHap Yt dN INEW O AILSSOIOU JUNOWE AUE I2PUaT O Apd J[BYS 15 A0II0H UAYL "SRR BAYm (U3 Y1 ARd U TUTID IR UL &8
{9) 10 {Q) ‘{¥) wsou 10) 10moliog £q aPrWw sudwiard 341 JO IRI0) 3G (f 1P wosiog] Jo uondo Ayl rouaamosieyg g usuried
wanbasons 01 stuawided PHEWISD 47 10 YIAIS-DUG JIAO $532X2 2131 hPSILD JO sIUAWATA ORILWIISH 1) 10 Y1300 Sa40 343020 2y
PURESE 234N {IPYS 10PUDT) UIY) “1UALIND AE 210N 24l U0 sluswised {7 pue "20p payw swap yons sed 03 paambao siudwiaed o
JUNOWIE PHBUNISS YL YIXIS-SUC UBY) JICW Aq sPIFTNI "SWIN YIS Jo $wp anp ayr o) 1aud 12pudy ol SV AU M3 qons Ju)
swswled L[QIuow 23010} 341 Yitw 13YIaBo1 (D) pUR “[4Q) {B) SWIdN 10] 12 puaT (Q Py STudwAed Y3 JO [BI0T 242 2w due e ]

“tusabuipIp WONAG Y251 33013q () PUR (QE (B} stan And 0118111 U PEBS[{OT SIUNOWP S DIOY HRYC 1aPUaT] R nhunn slosyg
pinom ts) UL D1059q [IUdld Jto FUipus porind e utyilw 3pU27 g PrIRINWAITE 3Q PUS WIN Y13 0§ JUNOULP [PRULe (151 3Y |
CEIUNOWIY PREWEID 34 JO YIRS -2 URYT 350W 10U O 32UREY [PUDIT 3E UV WRIIPI OF JUaMIINs 3unowrr un ond Iapuaty 4y
POTBLES ABJUUUMN S TS IUAOWRE [PRUUY 241 JO Y32 wi-due (enba ((ee . (2) pue ((g) (R stuai 10§ G isu s yuoi 4o

Al



e

Ay applicatan of the prove a1 ial afall B &P f rhe! moathly piyments, which
are relerced to o Paragraph 20 or change the aaoung F suchdpanMents? Ant eveess proceeds over an amouont requiied o
pay all outstanding mdebtedness under the Nove and this Secuniny Tostrament shall be pard 1o she enuty legally entitled thereto.

8. Fees. Vender may collect fees and charges authorieed by the Secretary.

9, Grounds for Acceteration of Debt. :
jur Delault. Lerider may, except as himied by regutations issued by the Secretary in the case of payment defaults, requite
immediate payment in full of all sums secured by this Security fnstrument it
(i) Borrower defaults by failing 1o pay in full any monthly pavawnt sequired by this Security lnstrument prior to
or on the diie date of the noxt monthly payinent, or

(it Barrower defaules by fatling. for & peried ot thitty days, 10 pertorm any other obligations cosssamed n this
Security insirument
(b) Sule Without Credit Approval, Lemder shall. f pernuitted by spphcable law and with the prior spproval of the Secretary.
require immediaie payment it full of all sums secured by this Security Instrumeat if:
(1) Al of part of the Prop:ny, or a benslicial intorest ia o trust vwning all or part of the Praperty, s sold or otbereise
transferred (other than by devise ar decenty by the Borrower, and -
iy The Property 15 not occupied by the purchaser or grantee as by or her principal residence. or the purchaser or grantee
does so occupy the Properiy, but his or her credit has pot been approved in sccordance with the requirements of the
Secretary.
i) No Waiver, If ciccumstances occur thal would permit Lender to reguire immediate payment in full, but Lender
daes not resiunie such navments, Lender does not waive its rights with respect 10 subsegquent events,
(d) Regulations »f HUD Secretary In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment defaulls to require imimediate payment in Tull and foreclose if not paid. This Security Instrumen:
does not auihoiize acceleration or foreclosure if nol permitted by regulations of the Secretary.

(e) Mortgage Not Jusu 'ed. Borrower agrees that should this Security Instrument and the Note secured thereby not be eligible
for insurance under e SNotonal Housing Act within sixty (60) days from the date hereof, Lender may. af s option asd
notwithstanding anythinzan Paragraph 9, require immediate payment in full of all sums secured by this Security Instrument. A
written statemen? of any atthoazed agent of the Secretary dated subsequent to sixty (60) days from the date hereof, declining o
insmre this Security Instrunerc snd the Note secured thereby, shall be deemed conclusive prool of such ineligibility.
Notwithstanding the foregoing, (nis option may not be exercised by Lender when che unavailabitity of insurance ix solely due (o
Lender's failure 10 remit 8 morngagps insurance premium o thie Secretary.

10. Rrinstatement. Borrower has a rigat ta_be reinstated if Lender has required immedizaie payment in full because of
Borrower's fatlure to pay an amount due under the Note or this Security [nstrument. This right applies even after fareclosure
proceedings are wnsiituted. To reinsiate the Security Instrument, Borrower shall tender in a lump sum all amounts reguired
to bring Borrower's account current including, 1o 7ag extent they are obligations of Borrower under shis Security Instrument,
foreclosure costs and reasonable and customary attor=ieys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instruinentdnd the obligations that it secures shall remain in efiect as if Lender
had not required immediate payment in full. However, L7202y is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of fareciosure proceedings within 1wo years immediately preceding the commencernent
of a current foreclosure proceeding, (i) reinstatement willk rec’ude foreclusure on different grounds in the future, or (iii)

reinstatement will adversely affect the priority of the lien cieatesd by this Security Instrumert.

11. Borrower Nol Reteused; Forbesrance By Lender Not a Yeziver. Extension of the time of payment or modification
of amorntization of the sums secured by this Security Instrument grarced by Lender 1o any successor in interest of Borrower
shall not operate (o relcase the liability of the original Borrower or Bocrdwir's successor ininterest. Lender shall not be required
to commence procesdings against any successor in interest or refuse 1o exidnz time for payment or otherwise modify amortization
of the sums secured by this Security Instrumeat by reazon of any demand niade by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy diall nat be a waiver of or preclude the exercise of
any right or remedy.

12. Successors and Assighs Bouad; Joint and Scverat Liability; Co-Signers. The cavenauts and agreements of this Security
instrument shall bind and benefit the successors and assigns of Lender and Borrowes, subject 1o the provisions of paragraph
9.b, Borrower's covenants and agreements shall be joint and several. Any Borrowcer wive co-signs this Security {nstrument
hut does not execute the Note: (a) is co-signing this Security Instrumesni only to morigas=.grant and convey that ‘Borrower's
interest in ihe Property under the rerms of this Security Instrument; (b} is not personaily obligated 1c pay the suras secured
by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree 10 oxiend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Nole without thar Bormswer’s consent.

13. Notices. Any notice to Boerrower provided fer in this Security insirumeni shall be given by w.elivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shail be directes tethe Property Address
or any other address Barrower designates by notice to Lender. Any notice to Lender shall be given by firsi¢lass mail 1o Lender’s
address stated herein or any address Lender designates by natice 1o Borrower. Any notice provided far in<tis Secuity Insirument
shall be deemed 10 have been given 10 Borrawer or Lender when given as provided in this paragraph.

t4. Governing Luw: Severability. This Security Instyument shall be governed by Federal law and the law-of the jurisdiction
in which 1he Property 15 located. In the event that any provision br clause of this Security insirument or the Note contlicts
with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrumeny and the Noie are declared to

be scverable.
15. Berrower's Cops. Borrower shall be given one conformed copy of this Security Instrument.

£6. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the renes and revenues ot the Froperty.
Borrower authorizes Lender or Lender’s agents 1o collect the rents and revenues and hereby directs each tenant of the Property
1o pay the rents to Lendzr or Lender's agents. However, prior to Lender’s notice to Borrawer of Borrowei’s breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Propenty
as trustee tor the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shalt be held by Borrower as trusiee for
penefit of Lender oniy, 1o be applied 1o the sums secured by the Security Instrument; {b) Lender shall be sniitled to callect
and receive all of the tents of the Property; and {v) each tenant of the Property shall pay all rents due and unpaid to Lende
or Lender’s agent on Lender's writien demand (o the tenant.

Borrower has niot execuled any prior assignment of the rents and has not and will not perform any acy that would prevent
Lender from exercising its rights under this paragraph 16. .

Lendet shatl not be required 10 enter upon, take control of ar maintain the Property before or after giving potice of breackh
to Borrower., However, Lender or a judicially appointed receiver may do so at any ume there is a breach. Any apphcation
of renis shall not cure or waive any default of invalidate any other right or rermedys of Lander This assigament of renus of
the Properiy shall terminate when the debt secured by the Sevurnity Instrument s paic i full. :

GMAC F ()-8 L 4-C Avr. L8t = Puge P of d (ﬁ
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FHA Cawe No. 131 :7058059-731

CONDOXINIUM RIDER

THIS CONDOMINIUM RIDER is made this Y 218T day of
MAY, 1993 and is incorporated into snd shall be deemed to amend and
suoplement the Mortgage, Daed of Trust or Security Peed ("Security
Instrument") of the same date glven by the undersigned ("Borrowe:r") to secure
Borrower's Note ("Note®") to
("Lender”) of the same date gﬂéﬁ gﬁﬁﬁ?ﬁﬁﬁ? @QﬁfagﬁgégﬁngF égcribad. in the
Security Inscrument and located st:

5100 CARRIAGEWAY, #104, ROLLING MEADDWS, IL 60008
(Praperty Address)

The Property Andress includes a unir in, tegether with an undivided intexest
in the common 7lements of, a condominium project known as:

CARRIAGE WAY COURT

(Nams of Condominium Project)
("Condominiwr Projecc”}, if the owners assoctation or other entity which
acts. for the Condominiwa Project ("Owners Association®") holds tictle to
property for the beneflt or vaoe of Lts members or shareholders, the Property
also includes Borrower's intervst in the Cuners Associscion and the uses,
proceeds and benefits of Borrower's interaest,

CONDOMINIUM COVEMNANTS. In ‘aiditionn to the covenants and agreements
made Iin the Security Instrument, Boriow2r and Lender further covenant and

agree as follows:

A, Sc long as the Owners Associaciion maintains, with a generally
accepted insurance carrier, a Jraster" ot “blanket* policy
insuring all property subject tu / rhe condeminium documents,
including all improvements now existing or hereafter erected on
the Property, and such policy 1s satisinctory to Lender and
provides iInsurance coverage in the amouncs . for cthe perieds, and
against the hazards Lender requires, inclvding fire and other
hazards included within the rerm "extendad cuvecage™, and laoss by
flood, to the extent raquired by the Secretavy, «<hen: (i) Lender
walves the provision in Faragraph 2 of this Seci:nyity Instrument
for the monthly payment te Lender of one-twelfcl: of the yearly
premium Iinscallments for hazard insurance on the Property, and
(11) Borrower's obligation under Paragraph 4 of uhis Security
Instrument to maintain hazard {nsuvance coverage on tar Zroperty
is deemed sacisfied cto the extent that the reguired coviruge 1is
provided by the Owners' Association policy. Borrower shall give
Lender prompt notice of any lapse in required hazavrd insuvrance
coverage and of any loss occurring from a hazard. In the event
of a distribution of hazard Insurance proceeds in 1lieu of
restoration or repair following a loss to the Propercy, whether
to the condominium unit or to the common elements, any proceeds
payable to Borrower arve hereby assigned and shall be paid to
Lendar for application to the sums secured by this Security
Instrument, with any excess paid to the entity legally encitled
‘thereto. :

B. Borrower promises to pay Borrower's allocated share of the commen
expenses or assessments and charges imposed by the OQwners
Assoclation, as provided in the condominium documents.

FMU-CR  1/2 Rev. 4/91 FHA Condeominium Ridér - Rev. 2/91
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C. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender
under this paragraph C shall become additional debt of Bovrower
secured by the Security Instrumant. Unless Borrower and Lender
agreo to other terms of payment, these amocunts shall bear
interest from the date of disbursement at the Note rate snd shall
be pavable, with Interest, upon notice from Lender to Boyvrower
requerting payment.

BY SIGNING PRELOW, Berrower accepts and sgrees to the terms and
provisions containud in this Condominium Rider.

ML

MARK 0. ADAMS Rorrover

Moty on B V3.0 onnn (SEAL)
KATHERINE D. ADAMS Borrower

{SEAL)
Borrower

{SEAL)
Borrower

3384714

.
.

4
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FHA Case No. 131:70580569-732

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 21587 day
of  MAY, 1993 and is incorporated inte and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed ("Securicy Instrument”)
of the same date given by the undersigned ("Borrower") to secure Borrower's Note

("Note™) to GMAC MORTGAGE CORPORATION OF PA

(the "Lender") of the same date and covering the property described in the
Security Instrument and located at:

5100 CARRIAGEWAY, #104, ROLLING MEADOWS, It 60008
{Property Address) -

HE NOTE CONTAINS PROVISIOMS ALLOWING POR CHANGES IN THE
THUEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
Tal. s MOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT
ANY- 04T TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Boiriwer and Lender further covenant and agree as follows:

1. INTEREST RATE AND MONIFVLT PAYMENT CHANGES 93454714
{A) Change Date
The interest rate may chauge on the first day of QCTDBER . 19 94, and
4 on that dav of each succeeding year. / “Change Date" means each date on which the
F interest rate could change.

{B) The Index

Beginning with the first Change wetce, the intarest rate will be based on
an Index. "Index" means the weekly aveisgs yield on United States Treasury
Securities adjusted to a constant maturity of “ne year, as made available by the
Federal Reserve Board. "Current Index” mesrs. the most recent Index figure
available 30 days before the Change Date. Ifine Y~dex {as defined abova) 1is no
longer available, lLender will use as a new Inde¢ anhy index prescribed by the
Secretary {(as defined in Paragraph 7(B) of the Note} / lender will give Borrower
notice of the new Index.

{C) Calculation of Interest Rate Changes

Before each Change Date, lender will calculate ¢ new interest ratse by
adding a margin of TWO-ewe-mrecmmmncrcecneae percentage psiints { 2.00%) to
the Current Index and rounding the sum to the nearesu ons-eighth of one
percentage point (0.125%). Subjecr to the limits stated in Paragriaph 5(D) of the
Note, this rounded amount will be the new interest rate until..(he_next Change
Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by mocz than one
percentage point (1.0X) on any single Change Date. The interest rate will never
be more than five percentage points {5.0%) higher or lower than the initial
interest rate stated in Paragraph 2 of the Note.

{E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the
amount of monthly payment of principal and interest which would be necessary to
repay the unpald principal balance in full at the maturity date at the new
interest rate through substantially equal payments. In making such calculation,
Lender will use the unpaid principal balance which would be owed on the Change
Date {f there had been no default in payment on the Note, reduced by the amount
of any prepayments to principal, The result of this calculation will be the
amount of the new monthly payment of principal and lnterest.

FHA MULTISTATE ADJUSTABLE RATE RIDER 2/91
FMU-ARM-R 1/2 Rev. 4/91 Page 1 of 2
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