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NAPERVILLE (L 6&0540
7TH day of MAY . 1993,

This Subordination Agreement {the “Agreement”} is made and entared into this

by and among MidAmerica Federal Savings Bank {the “Lender”), MIDAMERICA FEDERAL SAVINGS BANK {the
“Subordinating Party”) and  ROBERT M BASSETT and
BARBARA DE BASSETI, HUSBAND AND WIFE (hereinafter collectively referred to as the "Borrowers®).
SUE 93484006 .
Whereas, the Borrowers are indebted to the subordinating Party by reason of a NoTe in the amount of
$30,000.00 with interest payable as therein provided; and, in order tc secure said NOTE . the Borrowers
dicl execute a Mortgage/Trust Deed in favor of the Subordinating Party, dated NOVEMBER 2, 1991 and recorded in the office of
the Aecorder of Deeds of  COOK County, llinois on  JANUARY 2, 1992 as documeant No. 22601377 for certain
premises jocated in COQK County, Hlinois, {*Property”) describad as follows;
SEE ATTACHED . DEFPI-@1 RECORDINGY 123 .50
. TRIYYT THAN 9971 04/724/93 15:17:09

W90 # MM GBI S
COOY. COUNYY RECORDER

- 93481006 -

P.I.N. 18-Q07-203-006
PROPERTY . 4725 WOODLAND AVE, WESTERN SPRINGS, IL 605580000
WHEREAS,, the Borrowers are or will be indebted to MidAmaerica Federal Savings Bank ("Lender”j by reasonofa NOTE
in the “inhount of $144,600.00 with interest payable as therein provided; and, in crder to
secure gaid NOTE , the Borrowers have or will execute a Mortgage/Trust Deed in favor of the
and recorded in the office of the Recorder of Deeds of  COOK County, litinois

Lenderdated MAY 10,1523
on av. Lecument No. for the above described Properny,;

WHEREAS, the Lender, us 7 condition precedent to the origination of said ican to the Borrowers requires the subordination ot
the lien heid by the Subordinating Party to.the Lenders new lien;

WHEREAS, the Borrowers and tt e £ ukordinating Party wish to subordinate the lien of the Subordinating Party to the new lien

of the Lender,
WHEREAS, the Subordinating Party is the sole owner of the Note and Mongage/Trust Deed and is not merely agent for
collection, pledgee or holding same in trust for any persoy, firm or corporation; 3 ? ﬁ
i i and valudble consideration,

NOW THEREFORE, in consideration of Ten Dour =-{$10.00) in hand paid, and such ather go
the receipt and sufficiently of which s hareby mutually acinow!~dged, the Borrowers, the Lender, and the Subordinating Party do%

hereby covenant and agree that the Note and Mortgage/Trust T asd 'n tavor of the Subordinating Party, and all of the terms, covenants e’
and conditions thereof, are made subject, subordinate and inferiovic-aie Note, Mortgagse/Trust Deed and Assignment of Rents, and any ‘v*

otni@r agrearnent i tavor of the Lenlts, aclliiy as weuuily for-aai-Noe | rind all advancea made or to be made therool. . m
7TH day of MAY .;;

IN WITNESS WHEREOF, the unaersigned have set their hand ard s aa! this

934584006 ®

SUBORDINATING P anTY:

S+ BReLiokkeE

COUNTY OF, ool ) -
/M_Mu, N‘/) do hereby certiy that Pa};av{mgﬁmfd' and pJO.v’;'a/a S:A' gM]’o‘ﬁ"

L
personally known to me to bé the same persons whose names who are subscribed o the foregoing instrumint, appearad before me
this day in person and acknowledged that they signed and delivered tho sald Subordination Agreement as their (rof and voluntary act

and purpoges set forth therein.
{ hangand official seal this fO.H_day MCLS 1643 0 _

OFFICIAL

SEaL~
F——dULIE D . '
Notery Pubdc, %ﬁ’iﬁ%?u :

COUNTY OF buPAGE )

l, the undersigned do hereby certify that LOIS B VASTO , personaily knowr to me to be
SR VICE PRESIDENT of MIDAMERICA FEDERAL SAVINGS BANK & CORPORAYION ,and SANORA WELTON
of said corpeoration and both of whom are personally known to

personally known to me to be the  SECRETARY
be (ne same persons whose names who are subscribed 1o the foregoing Subordination Agreement, appeared before me this day in

person and severally acknowledged that as such SR VICE PRESIDENT and  SECRETARY
they signed and delivered the foregoing Subordination Agreement and caused this corporate seal of MIDAMERICA FEDERAL SAVINGS BANK
to be affixed thereta pursuant to the authority given by the Board of Dsrectors as ther free and voluntary act

and deed of said  MJDAMERICA FEDERAL SAVINGS BANK , for the uses and purpose
Giverg under my hand and official seal this  7TH day. MAY * OFFIC IAL.TQ SEALL ~
‘ Mary Bridget O Donnell
NOTARY PUBLIC, STATE OF (LLINOIS
MY GOMM!SSfGN EXPIRES i8/18/94 1040 Y0/02
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