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DIRECTORS MORTGAGE LOAN
CORPORATION

P.O.BOX 12012

RIVERSIDE, €A 92502-2212

[Space Above Thin Line For Recording I2ata)

LOAN N().: 05863007 KAN ,
BRANCII NO.:  KAN MORTGAGE
THIS MORTGAGE ("Security Instrument™) is given on JUNE 04, 1993 . The mortgagor is
JEFFREY B, LAKIER AND THELMA LAKIER,
HIS WIFE
("Borrower”).
This Security Instrum~nt is given to
DIFECTORS MORTGAGE LOAN CORPORATION
A C/LIFORNIA CORPORATION
CALIFORNIA ", and whose

which is organized and existiny, »nder the laws of
address is
1595 SPRUCE STRZET

RIVERSIDE, CA (12507
{"Lender). Borrower owes Lender the principal sum of

WO HUNDRED S‘EVEN‘IY THOUSAND AN OO0 :
Dollars (LS. $2 70,0 ). This deb is evidenced by Borrower’s nate dated the same dale as this Security
Instrument ("Naie™), which pmvulcs for monthiy 78y wienis, with the full debt, |f not J)md carlicr, duc and payablc on
JULY ol 20623 . This Lecurity Instrument secures 10 Len (a) the repayment of the debt evidenced by
the Note, with interest, and all rencwals, extensums ard nmodifications of the Note; ) the payment of all other sums, with inlcrest,

1o protect the security of thizo2curity Instrument; and (c) the ormance of Borrower’s covenants and

advanced under paragrasp
agreemenits under this Security Instrument and the Note. © T'or this purpose, Borrower does hercby mortgage, grant and convey o
CO0K County, Ilinois

Lender the following described property lucated in

PARCEL 1: EXCEPTION TO BLANKET EASLMENT NO. 3 (EXCEPT THE
WEST 1i41.34 FEET THEREOF, AS MEASUR®TZ PERPENDICULAR TO THE
WEST LINE THEREOF) BEING A PART OF LOT ' IN NORTHBROOK MEWS
SUBDIVISION, BEING A SUBDIVISION OF PANLT OF THE SOUTHWEST

]

1/4 OF SECTION 4, TOWNSHIP 42 NORTH, RAMGE 12, EAST OF THE -]
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 4iLLINOIS. <
L
PARCEL 2: EASEMENT FOR THE BENEFIT OF FARCEL _ AFORESAID AS i
SET FORTH AND DEFINED IN THE DECLARATION RECCRDTD AS =
DOCUMENT NUMBER 87-622043 AND AS CREATED BY DEZD RECORDED AS A
DOCUMENT NUMBER 89-348442, FOR INGRESS AND EGRES3, .IN COOK )
COUNTY, ILLINOIS.
TN O4-04 -3072 - . DEPT-01 RECORDINGS $31.5
which has the address of Z I . TEOUIL TRAK 5419 D&/24/%3 11120304
2751 THE MEWS . AT w s - 484055
- CLUUR s..uumf r..t.uuuhi-‘
NORTIBROOK., HLLINOIS 60062 -
("Prupenty Address”), \

TOGETHER WITH all the improvements now or hercafter erected on the haﬂrgrengc and all casements, appurtenances, and
fixtures now or hereaficr a part of the pi ropcrtr All replacements and additions s| covered by this Sc(.urlty Instrument, All
ns

of the foregoing is referred o in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully sciscd of the csiate hercby conveyed and has the right to morigage,
grant and convey Lhe Property and that the Property is unencumbered, except for encumbrances of record. Bortower warrants and
will defend gencrally the title to ihe Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiopal use and non-uniform covenants with limited
variations by jurisdiction o constitute @ uniform security instrumeni covering real property.
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uaronm covenabal NI CLALL CLPY

1. Payment of Principal snd Interest; Prepayment and Lale Charges. Borrower shall prompdy pay when duc the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Notc.

2. Funds for Taxes and Insurance. Subjcct to applicable law or (0 a wrilen waiver by Lender, Borrower shall pay w Lender
on the day monthly paymenis are due under the Nowe,  until the Note is paid in_full, asum ("Funds”) for: (a) yearly taxcs and
assessments which may atain priority over this Sccurity Instrument as a lien on the Property; (b) yearly lcaschold payments or ground
rents on the Property, ~if any;  (c) yearly hazard or property insurance premiums:  (d) yearly flood insurance premiums, il any; (e)
yearly monigage insurance premiums, il any; and (8 any sums payablc by Borrower to Lender, in accordance with the provisions of
paragraph 8, i ficu of the payment of mortgage insurance premiuims., cse items are called "Escrow licmy.” Lender may, at any
time, collect and hold Funds in an amount not o ¢xceed the maximum amount a lender for a federally related morngage loan may
requirc for Borrower’s escrow account under the federal Real Estate Sstilement Procedures Act of 1974 as amended from tme o time,
1211.S.C. § 2601 et seq. ("RESPA"), unless another law that applics e the Funds scts a lesser amount.  If so, Lender may, at any
time, coliect and hold Funds in an amount not 0 exceed the lesser amount.  Lender may estimate the amaunt of Punds due on the
basis of current data and reasonable cstimates of expenditures of fuwre Escrow TIiems or otherwise in accordance with applicablc law,

The Funds shall be held in an insutution whaose deposits are insured by a federnl agency, instrumcentality, or enlity (including
Lender, if Lender is such an instilution)  or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow items,
Lender may not charge Borrawer for holding and n?})lying the Funds, annually analyzing the cscrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However, Lender
may require Borrower 10 pay a anc-umc charge for an independent real estate tax ;ﬂ'»orung service used by Lender in connection with
this loan, unless applicable law provides otherwisc. Unless an agreement is made or_applicable law requires interest to be paid,
Lender shall not be required o pay Borrower any interest or camings on the Funds.  Borrower and Lender may agree in wriling,
however, that intcrcst(:jmll be pasd on the Funds, Lender shall give to Borrower,  without charge, an annual accounting of the Funds,
showing credits and” Ucbits to the Funds and the purpose for which each debit w the Funds was made. The Funds are pledged as
additional security’ tor il sums securcd by this Securily Instrument.

the amounis permilted 1o be held by applicable law, Lender shall account w0 Borrower for the

If the Funds held oy Lender exceed i / _
excess Funds in accordrice with the requirements of applicable law. If the amount of the Funds held by Lender at any time is not

sufficient 1o pay the Escroaclicms when duc, Lender may so notfy Borrower in writing, and, in such case Borrower shall pay to
nder the amount necesse(y 1o make up the deficiency.” Borrower shall make up the deficiency in no more than twelve monthly

paymens, at Lender’s scie Ziscration, _
ayment in full ol ai? sums sccured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held

Upon
by Lcn({:r. Fl‘ ., under parz:Frapn 71, Tender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Propenty,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit againsi the sums securcd by thiy Sceurity Instrument.

3. Application of Payments,  Un'z¢s applicable law provides otherwise, all payments received by  Lender under parugraphs 1
and 2 shall be applicd: first, 1o any prebavment charges due under the Note;  sccond, to amounts payabic under paragraph 27 third,
o interest duc: fourth, to principal due; and’tast, W any late charges due under the Nole,

4. Churges; Liens. Borrower shall pay all tixes, asscssments, charges, fincs and impositions atuributable o the Property
which may aitain priority over this Security Insi=ument,  and leaschold paymenis or ground renis, if any. Borrower shall pay these
obligationy in the manner provided in paragraph 20 ¢rif not paid in thet manner, Borrower shall pay them on dme direcily w the
person awed payment. Borrower shall prompily fumiyi i Lender all notices of amounts 1o be paid under this puragraph. If Borrower
makes these payments direcly, Borrower shall prompudyviamish w Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien whick”ias priority over this Security Instrument unless Borrower:  (a} aﬁrccs in
writing 10 the payment of the obligation secured by the licn in 7-wnanner acceptable to Lender;  (b) contesis in good faith the lien by,
or defends against enforcement of the lien in, legal proceedin'gs which in the Lender's opinion operaie to prevest the enforgement of
the lien: or (¢) secures from the holder of the licn an agreement satisfactory  Lender subordinating the lien 10 this Sccurity
Instrument. If Lender determines that any part of the Property is subject to a lien which may auain priority over lhis Sccurity
Instrument, Lender may give Borrower a notice identifying the lien: Bofrower shall satisfy the lien or take one or more of the actions

set forth above within 10 days of the giving of notice,
Borrower shall keep the impriviments now existing or hereafter crected on_ the Property
insured against loss by fire,” hazards included within the term  “extended rovernge” and any other hazards, including floods or
flooding, for which Lender requircs insurance. This insurance shall be sniantained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval which shall not be
unreasanably withheld, If Borrower fails (o maintain coverage described above, (endesmay, at Lender's option, obtain coverage to
protect Lender's rights in the Property in accordance with paragraph 7.

All insurance ‘mlicics and rencwals shall be acceptable to Lender and shall incwd: a standard mortgage clause. Lender shall
have the right 10 hold the policies and renewals.  If Lender requires.  Borrower shall primpdy give to Lender all receipts of paid
premiums and rencwal notices.  In the event of loss, Borrower shall give prompt notice 10 %2 insurance carricr and Lender.  Lender

may makc proof of loss if not made promptly by Bortower, ]

Unless Lender and Borrower otherwise agree in writing,  insurance ‘fmcccds shall be applied 0 restoration or repair of the
Property damaged, if the restoration or repair is cconmnically feasible and Lender’s security s notlessened.  If the restoration or
repair is not economically feasible or Lender's securily would be lessened, the insurance proceeds shall be applicd 10 the sums secured

by this Sccurity Instrument, whether or not then due. with any excesy paid to Borrower, [T Borrowue aban:lons the Property, or does
not answer within 30 days a notice from Lender that the insuratice carrier has offered to scttle a claim, nvo Lender may collect the
insurance procecds. Lender may usc the procceds o repair or restore the Property or to pay the surasscecured by this Sccurity

Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any a{plicar..ion of LErocccds to principal sha!l net. extend or postpone
the due date of the monthly payments referred o in paragraphs | and 2 or change the amount of the payments, (% onder paragraph 21
the Propenty is acquired by Leader, Borrower’s right to any insurance policies and procecds resuiting from dm:‘lﬂgc to the Property
prior to the” acquisition shall pass to Lender 1o the exient of the sums securcd by this Security Insirument immcdiately prior o the

acqusition.

5. Hazard or Property Insurance.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principar residence within sixty days afler the execution of this
Security Instrument and shall continuc o occupy the Property as Borrower’s principal residence for a¢ least one year afier the date of
occupancy, unless Lender otherwise agrees in writing, which consent shall not unrcasonably withheld, or unless extenualing
circumstances exist which are beyond Borrower’s control.  Borrower shall not destroy, ¢ or impair the Property, allow the
Property to deteriorate, or commit waste on the Property.  Borrower shall be in default if any forfeiture aclion or proceeding, whether
civil or criminal, is begun that in Lender's good faith judgment could resull in forfeiture of the Property or otherwise matcriably bnpair
the lien created by this Sccurity Instrument or Lender's sceurity interest.  Borrower may cure such a defsult and reinstate, as provided
in par: ph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith detemination,

recludes forfeiture of the Borrower’s interest in the Property or other maierial impairment of the lien creaied by this Sccurity
nstrument or Lender’s sccurily interest.  Borrower shall also be in default if Borrower, during the loan application process, gave
maicrially lalse or inaccuratc information or stalements (v Lender  {or failed to provide Lender with any maiecrial information) in
connection with the loan evidenced by the Note, including, but not limited 10, representations concerning Borrower’s occupancy of
as a principal residence. If this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions ol the

the Property
leasc. fl"cBurmwcr acyuires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees o the merges

in writing.
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7. Protection of LendumﬁQ E(Etthl’dALq w(;meBMm and agreements contnined in this
i the Pr h ceding

h

Security Instrument, or there is a legal pmcocdu:? that may significantly affect Leader’s rights in the Property  (such as & proc

in bankrupicy, probate, for condemnation or forfeiture or 10 enforce laws or regulations), then Lender may do and pay for whatever
is necessary to proicct the value of the Property and Lender’s rights in the Propenty.  Lender’s aclions may inciude paying any sums
sccured by a lien which has priority uver this Sccurity Instrument, al‘)!)earing in court, _ya ing rcasonable attorneys’ fecs and cntering
on the Property W make repairs.  Although Lender may take action under this paragraph 7, der does not have o do o,

Any amounts disburscd by [.onder under this paragraph 7 shall become additional debt of Borrower secured by this Security

Instrument.  Uniess Borrower and Lender agree 1o other termy ol payment, these amounts shall bear intcrest from the date of
disbursement at the Nolc raie and shall be payable, with inlerest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. I Lender required mortgage insurance as 8 condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1 maimain the mongage insurance in cffect. [f, for any reason, the morigage
insurance coverage required by Eender lapses or ceases W be in effect,  Borrower shall pay the premiums required «r obtain coverage
subsiantially equivalent 1o the mnn;f'agc insurance previously in cffect,  at a cost substantially equivalent 1 the cost 1o Borrower of the
mortgage insurance previousty in effect, from an aiternaie mortgage insurer approved by Lender. 1T substantially equivalent morigage
insurance coverage is not avaitable, Borrower shall pay 1 Lender cach month a sum cyual to one-twelfth of the yearly morigage
insurance premium being paid by Borrower when the insurance cnvcraﬂ: lapsed or ceased w0 be in effect.  Lender will accept, use and
retamn these payments as a loss reserve in licu of mortgage insurance. )SE TESCIVC Paymenis may no Iongcr be required,  al the option
of Lender. if mongage insurance coverage (in the amount and for the period that Lender reguires) provided by an insurer approved by

¢ premiums required to maintain morigage insurance in effect,

(o
Lender again becomes avaiiabie and is U%Iai_ncd. Borrower shall pay : i
or to provide a loss reserve, unti) the requirement for morigage insurance ¢nds in accordance with any writicn agreement between

Baorrower and Lender or applicable law.
9. Inspection, . Lender ot its agent may makce reasonablc eotrics upon and inspections of the Property.  Lender shall give
Borrower nolice al #ac vime of or prior o an inspection specifying reasonable cause for the inspection.

10. Condemnatisi. The procecds of any award or claim (or damages, direct or consequental, in connection with an
condemnation or other tiking ol any part of the Property,  or for conveyance in licu of condemnalion, arc hereby assigned and shall
be paid to Lender.

In the cvent of 2 1wl 1avng of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, winon s excess paid ) Borrower. In the eventof a parial taking of the Property in which the fair market

¢ taking is cqual to or greater than the amount of the sums sccured by this Security

value of the Property immediaily before , ; L i
Insrument immediaicly hefore the taf.ng, unless Borrower and Lender otherwise agree in writing,  the sums sccured by this Sceurity

Instrument shall be reduced by the. aranunt of the procesds multiplicd hy the following fraction: (a) the ol amount of the sums
before the tnking. Any

securcd immediately before the takir] divided by (h) the fair markel value of the Property immediale)
In thecvent of a partial aking of the Property in which the fair market value ol the Property

balance shall be paid tn Borrower.
immediatcly befare the taking is less than the'ariount of the sums sccured immediately before the oking, unless Borrower and Lender
otherwise agree in writing or unless applictole law otherwisc provides,  the proceeds shall be applied 1o the sums secured by this

Sccuritfy Instrument whether or not the sums are Yuchdue.
If the Propenty is abandoned by Borrowcr, orif, aller notice by Lender o Borrower that the condemnor offers w0 make an
award or scitle a claim for damages, Borrower lails 00 respond to Lender within 30 days after the date the notice is given, Lender is
authorized w coliect and apply the proceeds, at its opuzn._either o restoration or repair of the Property or to the sums secured by this

Security Instrument, whether or not then due. ) . o L
Unless Lender and Borrower otherwise agree in witing, any application of praceeds o principal shall not extend or postpone

the due dawe of the monthly payments referred o in paragrag hs t and 2 or change the amount of such paymenis,

11. Barruwer Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or modification of
amortization nf the sums sccured by this Security Instrument graricd by Lender to any successar in intercst of Borrower shall not
operaie o release the liability of the original Borower or Barrowet's surcessors in interest.  Lender shall not be required 1o commence
proceedings against any successor in interest or refuse o extend umre for payment or otherwise modify amoruzation of the sumns
secured by this Sccurity Instrument by reason of any demand made by th¢ <riginal Borrower or Borrower’s suceessors in interest. Any2
forbearance by Lender in exercising any right or remedy shall not be a waive. =7 preclude the exercise of any righ! or remedy. [

—

12. Successors and Assigns Bound; Joint and Several Liability; Co-sizaers. The covenants and agreements of this Sccurity
Instwrument shail bind and benchit the successors and assigns of Lender and Borreser, subject to the provisions of paragraph 17.4»
Borrower's covenants and agreements shall be joint and severa).  Any Borrower (who co-signs this Security Instrument but does not ©
exccute the Now: (a) is co-signing this Security instrument only 0 marigage, . erarc and convey that Borrower's inlerest in the &0
Property under the lerms of this Security Instrument; (b) is not personally obligrierito pay the sums sccured by this Sccurity o
Instrument: and (c) agrees that Loader and any other Borrower may agree 1o extend, (modify, forbear or make any accommodations

with regard ty the torms of this Security Enstrument or the Note withoul that Borrower’s copsen’.

13. Loan Charpes. If the foan secured by this Sccurity Instrument is subject 1o a law whizh sets maximum loan charges, and
that Law is (inally incrpreicd so that the interest or other Joan charges collected or 10 be collectzo in connection with the loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary ws reduce the charge W the permilied
limit; and (b) any sums already collected from Borrower which cxceeded permitted limits will be refanded 10 Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct paymoat i Borrower, 1f a refund
reduces principal, the reduction will be treated as a partial prepayment withoul any prepayment charge under Tae Note,

14. Natices. Any ndatice 10 Borrower provided for in this Security [nsrument shall be given by delivering il or by mailing it by
first class mail unless applicable law requires use of another methad.  The notice shall be direcled w0 the Propoety cSddress or any other
address Borrower designaics by notice to Lender.  Any notice 1o Lender shall be given by first class mail w0 Lender’s address stated
herein or any other address Lender designates by nolice to Borrower.  Any notice provided for in this Security Instrument shall be
deemed 1o have been given (i Borrower or Lender when given as provided in this paragraph.

15. Gaverning Law; Severability. This Sccurity Insurument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the cvent thatany provision or clause of this Security Instrument or the Noic conflicts with
applicable law, such conflict shall not affect other provisions of this Security instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared o be severable,

t6. Borrawer’s Copy. Borrowcer shall be given onc canformed copy of the Note and of this Security Instrumeat.

17. Transfer of the Property or a Beneficiai Inferest in Borrower. Il al) or any part of the Propenty or any inierest in it is

sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withoui Lender's
rior written conscnt, Lender may, at ils option, require immediste payment in full of all sums sccured by this Security [nsirument.
owever, this opton shall not be excrcised by Lender if cxercise is prohibiwd by lederal iaw as of the date of this Security Instrument.
Eender shall give Borrower notice of acceleration.  The notice shall provide a period of no

if Lender exercises this oplion,
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity

Insrument. I Borrower {ails to pay these sums prior 10 the expiraton of this period,  Lender may invoke any remedics permitied by
this Security Instrument withou (urther notice or demand on Borrower.
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18. Borrower’s RigmannNuQ EME»LQJ AL:]QQ!I wcrsYnll have the right to have enforcement
( us applicable law may

of this Sccurity Insrument discontinucd  at an‘\;'u'mc prior o the calier of: (4) 5 days (or such other peric

specify (ur reinsttement)  hefore sale of the Property pursuant t any power of sale conaincd in this Sccurity Instrument; or (b)
entry of o judgment enforcing this Sccurity Instrument.  Those conditions arc thet Borrower:  (n) pays Lender all _sumns which then
would be due under this Security [nstrument and the Note as if no acceleration had occurred; (b)) cures any default of any other
covenanls or agresments: (c) pays all expenses incurred in enfurcing this Sceurity Instument, including, but not limited to,
rcasonable attomeys® fees; and  (d) (akes such aclion as Lender may reasonab'lg require 1o assurc that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Insirument shafl
continue unchanged. Upon reinstatement by Borrower,  this Security Instrument and ihe obligations sccured hereby shall remain fully
effective as if no acceleration had occurred. Howcever, this right 10 reinstate shall not apply n the case of acceleration under

paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sceurity Instrument)
may be sold onc or more times without prior notice W Barrower. sale may result in a change in the entity (known as the "Loan
Servicer”) that collects monthly payments due under the Noie and this Security instrument. Therc also may be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given writien notice
of the change in accordance with paragraph 14 above and applicable law. The notice will swate the name and address of the new Loan

acrviccr and the address 10 which payments should be made. The notice will also contain any other information required by applicable
w.

20. Hazurdous Substances. Borrowcer shall not cause orf permit the presenee, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the Property that
is in violaton of any Environmenial Law. The preceding two sentences shall not apply 1o the presence, use, or slorage on the
Property of small quantitics of Hazardous Substances that are generally recognized 1o be appropriaic to normal residential uses and 1o

maini:nance of the “roperty.

Borrower shiailprompdy give Lender writlen notice of any investigation, claim, demand, lawsuit or other sction by any
governmental of regulzory agency or privale party ivolving the Property and any Hazardous Subsiance or Environmenial Law of
which Borrower has’ seiunl knowledge.  1f Borrower learns, or is notified by any governmental or regulatory authority, - that an
removal or other remelisiion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly mkcal’ll
necessary remedial actiony i /ccardance with Environmental Law.

arc those substances defined as toxic or hazardous substances by

As used i this paagrart 20, "Hazardous Substances” L
Environmental Law and the follwing substances:  gasoline, kerosene, other flammable or loxic petroleum products, oxic pesticides

and herbicides, volatile solvents/ miierials containing asbestos or formaldehyde, and radivactive materials. As used in this paragraph

20, "Environmental Law" mcans ‘ed :ral laws and laws of the jurisdiction whiere the Property is located that relate o health, safety or

environmental protecuon.
NON-UNIFORM COVENANTS. ( Bureeawver and Lender further covenant and agree as follows:

21. Acveleration; Remedies. Lender ma't give notice 1o Borrower prior to acceleration following Borrower's breach of

any covenant or agreement in this Security (nstiument (but not prior to acceleration under paraﬁrngh 17 unless applicable
uired to cure the default; (c) a date, not

taw provides otherwise). The notice shall specifvi-(a) the default; (b) the action r
less than 30 duys from the date the notice is_given .0 Borrower, by which the default must be cured; and {d) that failure to
result in acceleration of the sums secured by this Security

cure the default on or before the date specified in fae nntice may
Instrument, foreclosure by judicial proceeding and <7 of the Property. The notice shall further inform Borrower of the right

to reinstate after ucceleratﬁm and the right to assert it (né¢ foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclesure. Ifthe Z<Tault is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full f all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judici=! proceeding. Lender shait be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph ¢1, including, but not limited to, reasonable attorneys® fees and

costs of title evidence.
22. Release, Upon puyment of all sumns sccured by this Securiy Zactrument,  Lender sholl release this Secarity Instrumein

without charge o Borrower, Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all sights of homestead caemption in the Property.

24. Riders to this Security Instrument. Il onc or more riders are execvid, by Borrower and recorded together with this
Sccurily Instrument, the covenants and agreements of cach such rider shall be inzorpurated into and shall amend and supplement the
covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
{1 Adjustable Rate Rider {J Condominium Rider ] 1 - 4 Family Rider
[ Graduated Payment Rider Planned Unit Development Rider L_] Biweckly Payment Rider

[ Balioon Rider ] Rate Improvement Rider 3 3econd Home Rider
&) Other(s) [specify] Legal Description
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BY SIGNINCG BELOW, Borrower aceepts and agrees 16 the lerms and covenants contgined in this Security Instrument and in uny
rider(s) cxecuted by Borrower and recurded with i1,

Witnesses:

ke s

-Batrower

/&4‘«//(4% e

.’MM‘A LAKIER / ‘Barrowaer
((

{Scal}

Borrawar

(Scah)

-Borrower

LOAN NO.: 05863907 KAN

(75 oy

STATEQ’/HJJ OIS/
/(é ?[ (”1 ¢ é// . & Notary Public in and for said county and state do hereby certify

frFFRLrﬂ LAKIER ) -
THELMA LAKIER , BY JEFFREY K. LAKIER, HER ATTORNEY IN FACT

. personally known

me to be the same pcr?m(s) whose name(s)
subscribed 1o the foregeing instrument, appeared before me dois dav in person, and ackn

ledgcd that

signed and delivered the said instrument as "{:7(( é(:{ fier and yolun
Given under my hand and offical scal, this W duy af\

My comnussicn cxpires:

This instrument was prepared by: PP
]

ceotstes
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PLLANNED UNIT DEVELOPMENT RIDER

THIS PLANNEDR UNIT DEVELOPMENT RIDER is made this 474 day of JUNE L1993 ,ond
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Sccurity
instrument™) of the same date, given by the undersigned { the "Borrower” ) to secure Borrower’s Nole o

DIRECTORS MORTGAGE LOAN CORPORATION

A CALIFORNIA CORPORATION (the "Lender™)
of the same date and covering the Property described in the Security instrument and located an

2757 THE MEWS,
NORTHBROOK , L 60062 - (Proparty Addrass)

The Property includes, but is not limited 10, 8 parcet of land improved with a dwelling, together with other such
parcels and certun common arcas and facilities, as described in
TI1E DECLARATIONS OF COVENANTS, CONDITIONS AND RESTRICTIONS ON RECORD

(the *Declaration”), The Property is a part of a planned uit development known as
THE MEWS
(Mame of Planned Unit Development)
(the "PUD"). %t Property also includes Bormower's inlerest in the homeowners association or  equivalent  entity
owning or managing tic common arcas and facilitics of the PUD (the "Owners Association™) and the uscs, benefits and

proceeds of Bormrowir's interest -
PUD COVENAiINTs. In addition 0 the covenants and agreements made in the Sccurity Instrument, Borrower and

Lender further covenanyu-wrd agree as folows:

A. PUD Obligations. _Losrower shall perform ailt of Borrower’'s obligations under the PUD's Constituent Documents.
The "Constiluent Document:” zic the: (1) Declaration: (i) articles of incorporation, trust instrument or any cquivalent
document which creates the Gwrer: Association; and (iif) any by-laws or other rules or regulations of the Owners
Assaciation. Borrower shall prompiy pay. when due, all does and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. So long as/thc Ownars Associalion maintains, with a gencrally accepted insurance carrier,
4 "master” or "blanket” policy insuring the Propeity which is satisfaclory w0 Lender and which provides ingurance coverage in
the amounts, for the periods, and againyt_the hazards Lender reguires, including fire and hazards included within

the tern "extended coverage,” then:
(i) Lender waives the provision in [Un'form Covenant 2 for the monthly payment to Lender of the yearly

premium installments for hazard insurance on uw Property: and
(ii) Borrower's obligation under Unifcrm Tovenant 5 o maintain  hazard insurance coverage on the

Property is deemcd satisficd to the cxtent that the reqired coverage is provided by the Owners Associntion policy.
Borrower shall give Lender prompt notice of any izpszin requircd hazard insurance coverage provided by the masier
or blanket poticy.
In the cvent of a distribution of hazard insurance proceis in licu of resworation or repair following A loss to the
Propenty or wo common arcas and [(acilitics of the PUD, any procexis psyable to Borrower arc herchy assigned and shall
be paid 1o Lender, Lender shall apply the proceeds to the sums serarad by the Sccurity Instrument, wilth any excess

.

paid to Borrower.
C. Public Liability Insurance. Borrower shall takc such actions as smay he reasonable to insure that the Owners

Association maintains a public liability insurance policy acceptable in form, amount, and exient of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direlt.or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of (he' Property or the common arcas and
facilities of the PUD. or for any conveyance in licu of condemnation, arc liermoy assigned and shall be paid o
Lender. Such proceeds shall be applied by Lender to the sums secured by the” Security Instrument as provided in

Uniform Covenant 10 .
E. Lender’s Prior Consent. Borrower shall  not, except after notice 10 Lender nnd with  Lender’s  prior

writlen consent, either parntition ar suhdivide the Property or consent to:
(i) the ahandonment or termination of the PUD, except for abandonment or lerminauor required by law in the
case of substantial destruction by fire or other casually or in the case of a taking by condemnatica or eminent domain:
(ii) any amendment 1o any provision of the "Constituent Documenis” if the provisiors 7s for the cxpress
benefit of Lender:;
(ii1) termination of professional management and assumption of sclf-management of the Owners Association; or
¢iv) any action which would have the clfeet of rendering the public liability insurance coverage maintained by the
Owners Association unaceeptable o Lender.

F. Remedies. If Borrower does not pay PUD ducs and asscssments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Seccurity Instrument.
Unless Barrower and Lender agree o other terms of payment, these amounis shall bear interest from the dale of
disbursement at the Notc rate and  shall be  payable, with interest, upon notice from Lender to Borrower requesting

paymcent.
BY SIGNING BELOW. Bammower accepts and agrees lo the lerms and  provisions comained in this PUD Rider,

By LLodon: s Ma %%.,
JE, Y B LAKIER THELMA LAKIER

Fonin 3150 9/50
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