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BANK UNITED OF TEXAS F8B

DBA COMMONWEALTH UNITED MTG

1301 N. BASSWOOD, 4TH FLOOR

SCHAUMBURG, ILLINOIS 60173

93484161

|Space Abnve This Line For Recording Datn}

MORTGAGE

THIS MORTGASGE ("Security Instrument”) is givenon JUNE 13TH, 1993
The mortgagor is  TiHOMAB A. WAUBH ,A BACHELOR. A B/ TACHRT A
SPINSTER. TRACEY D, VICARI
/( ("Borrower"). This Sccurity Instrument is given (o

L}

BANK UNITED OF TEX/B FSB
which is organized and existing under the laws of  THE UNITED 8TATES

3200 SOUTHWEST FREEWAY . #2000, HOUSTON, TEXAB 77027

and whose address is

(“Lender”). Borower owes Lender the prineipal sum ol
FIFTY THREE THOUSAND TWO HIMORED FIFTY AND 00/100
Dollars (US. 3 %3250.00 3. This Uekiis evidenced by Borrowers note dated the same dale as this Security
Instrument ("Note"}, which provides for monthly payments, wih the full debi, it not paid carlier, due and payable ok
JULY 18T, 2083 This Sccurity ‘nstrament secures to Lemder:  (a) the repayment of the " debGa !
evidenced hy the Note, with interest, and all renewals, extensivis and madifications of the Note: (b) the payment of all atheh=®
sums, with interest, advanced under patagraph 7 to protect the secirity of this Security Instrument; and (c) the performance ot
Borrower's covenants and agreements snder this Security Tnstrumcn®’and the Note. For this purpose, Borrower dues hereby ™70
mortgage, grum and convey 1o Lender the fotfowing described property !ocited in- CODK ‘ ":ﬁ
County. Illinuis: ;a

SEE ATTACHED LEGAL DESCRIPTION HERETO AND MADE A PART THEREDF.

P.I.N., 03-24-202-087-1262

95484161

. DEPT-0ii RECORDINGS $37.60
. TEODLL TRAN 5232 06/24/93 13353100

. W w-R-4BLid1l

. COGK COUNTY RECTRDER

PRE%?ECT HEIGHTS

which has the addressof g44 £, OLD W Tkl RO

ILLINOIS- Single Family - Fannie Mac/Ereddie Mac UNIFORM INSTRUMENT /\% Form MI4 %90 (page [ of 6 puges)

("Property Address"), /‘)

Gieat Laken Bosices Porma, ec. I
Tu (eder Call: 1-800M00088 L3 FAX DIG-TG1-113)

(TEW 1878 (9202) /b
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periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld. If Borrawer fails to maintain coverage described shove, Lender may, ot
Lender's option, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shal) be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Eender all receipts
of paid premiumis and senewal notices, In the event of {oss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make praof of ks if not made prompily by Borrower,

{nless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied 1o restoralion or repair of
the Property damaged, if the restoration or repair ix economicaily feasible and Lenders security is not lessencd. If the
restoration or repair is not cconomically feasible or Lenders security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any cxeess paid to Borrower. If
Borrower sbandens the Property, or does not answer within 30 days a notice from Lender that the sasurance carrier has
offered o seitle 4 claim, then Lender may cotlect the insurance proceeds. Lender may use the proceeds to sepuir or restore
the Property or 1o puy sums secured by this Security Instrament, whether or not then due, The J0-day period will begis: when
the notice is given,

Unless Lernderand Borrower otherwise agree in writing, any application of proceeds o principal shafl not extend or
pustpone the duc datz-of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. IF
under paragraph 21 vie Praperty is acquired by Leadvr, Borrower’s right to any insurance policies and proceeds resulting
from dumage to the Fropcriy prior to the acquisition shall pass o Lender to the extent of the sums secured by tiis Security
Instrument inmmediately prieiv the acquistion.

6. Occupuncy, Preservizion, Muintenance vod Profection of the Property; Borrower's Loun Application;
Leaseholds, Borrower shall aceupy, establish, und use the Property as Borrower's principat residence within sixty days after
the execution of this Security Tnstsinent and shadl continue to occupy the Property as Borrowers principal residence for
least one year after the dale of ovrdpancy, unless Lender otherwise agrees in writing, which conseat shall not be
unreasonably withheld, or unless extenaating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allov ine Propenty to deteriorate, or commit waste on the Propenty.  Borrower shali
be in default if any forfeiture action or proceading. whether civil or criminal, is begun that in Lender’s gowd faith judgment
could result in forfeiture of the Property or olderwise materially impair the lien created by this Security Instrument or
Lender’s security interest, Borrower may cure such @ defealt and reinstale, as provided in paragraph |8, by cansing the action
or proceeding to be dismissed with a ruling that, in Lenday gowd fuith determination, precludes forteiture of the Borrowery
interest in the Property or other material impairment of the fien created by this Security Instrument or Lender’s security
interest.  Borrower shall also be in default if Borrower, during the loan application process, gave muterinlly false or
inaccurate information or statements to Lender (or Failed o provide Lender with any material information) in connection with
the Joan evidenced by the Note, including, but not limited to, depresentations concerning Borrower’s occupancy of the
Property us a principal residence. 11 this Security Mastrument is on a'waschold, Borrower shill comply with adl the provisiony

of the lese. |t Borrower acquires fee tile to the Property, the leaschold andithe fee title shall not merge unless Lender agrees .

to the mergcer in writing.
7. Protection of Lender’s Rights in the Property, i Borrower fai's 1o, perform the covenanis and agreenients

contained in this Security Instrument, or there is a legat proceeding that muy.siznificantly affect Leader’s tights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiturc o jo enforce laws or regulations), then
Lender may <o and pay for whatever is necessary to protect the vidue of the Propeitv/aid Lenders rights in the Property.
Lender’s actions may include paying any stms sceurced by a lien which has priority over Cris Security Instrument, appearing
in court, paying reasonable attomeys” fees and entering on the Property to make repairs. AltaGugh Leader may loke action
under this paragraph 7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sial? tear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender te” Barrower requesting
payment.
8. Mortgage Insurance. It Lender required mortgage insurance as a condition of making the loan scoured by this
Security Instument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. €, Jor any
reason, the mongage insurance coverage aquired by Lender lapses or ceases 1o be in effect. Borrower shall pay the
premiums reguired 10 obtain coverage subsantially equivalent to the mortgage insurance previously in effect, st a cost
substantially equivalem to the cost ta Borrower of the morgage insurance previously in effect, from an alternale mortgage
insurer approved by Lender. If substantially cquivaient mortgage insuruice coveruge is not avaitable, Borrower shish pay 10
Lender each month a sum equal to one-twelith of the yearly mortgage insurance premium being puid by Borrower when the
insurance coverage lapsed or ceased 10 be in effect. Lender will aceept, use and retain these payments as a loss reserve in lieu
of morigage insurance. Loss reserve puyments may no fonger be required, at the option of Lender, it marigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
avatiluble and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide i
loss reserve, until the requisement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9, [Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall

give Borrower notice al the time of or prior to un inspection specifying reasonable cause for the inspection,
10. Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in connection with any

Single Family -- Funnle Mac/Freddie Muc UNIFORM INSTRUMENT - Uniform Covenits 590 (page S of 8 puges)
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applicuble law may specify for reinstatement) before sale of the Property pursuant 1o any power of sule contined in this
Security Fystrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thial Borrower: (n)
pays Lender all sums which then would be due under this Security Instrumem and the Note as if no aceeleration had
oceurred; (b) cures any default of any other covenanis or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but nol limited to, reasonable attorneys® fees; and (db takes such action as Lender may reasonubly
require to assure that the fien of this Security Instrument. Lenders sights in the Property and Borrower's obligntion (o pay the
sums secered by this Security Instrument shall continue unchanged.  Upon reinstatement by Borrower, this Security
instrument and the obligations secured hereby shalt remain fully effective as if no acceleration had oceurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sube of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may he sold one or more times without prior notice 1o Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that colieess monthly payments dise wtider the Nate and this Security Invtrument, There nlso
may be one or more chunges of the Loan Servicer unrelated to a sale of the Note. [7 there is o change of te Lown Servicer,
Borrower will be given written nolice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer und the address to which payments shouid be made. The notice will
also comtain anyawer informution required hy applicable law,

20. Hazarawas Substances, Borrower shall nol cause or permil 1he presence, use, disposal, storage, or selease of any
Huzardous Substidces—m or in the Property.  Borrower shail not do, nor allow anyone ¢he to do, anything aftecting the
Property that is in viakuian of any Environmental Law, The preceding two sentences shiatl not apply t the presence, use, or
storage on the Property nfomali quantities of Huzardous Substances that are generally recognized to be approprinte 10 normal
residential uses and to mailicziance of the Property,

Borrower shalt promptly giz¢ Lender written notice of any investgation, clainy, demand, tawsuit or other action by any
governmental or regulatory agency.wr private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual Spowledge, IV Borrower learns, or is notified by any governmental or regultory
suthority, that any removal or other 1emetiation of any Hazardous Substance affecting the Propenty is necessary, Hormower
shal! promptly tuke all necessary remediit actss in sccordance with Environmental Law.

As used in this paragraph 20, "Hazardous Sabstances” are those substances detined as toxic or huzirdous substances hy
Environmental Law and the fotlowing substances) gasoline, kerosene, other Nammable or loxic petroleum products, loxic
pesticides and herbicides, voiatile solvents, materials) containing asbestos or Tormatdehyile, wnd radivactive materials, As
used in this paragraph 20, "Environmental Law" meip: federal laws and laws of the jurisdiction where the Propeny is locuied
that relute to health, safety or environmental predection.

NON-UNIFORM COVENANTS. Horrower and Lenlier further covenant and agree as {ollows:

21. Acceleration; Remedies. Lender shall give natics tr Borrower prior to acceleration following Berrower's
breach of any covenant or agreement in this Securily Instrament (hut not prior to acceleration under paragraph 17
unless upplicable law provides otherwise). The notice shall specify s (u) the defanlt; (h) the action required to core the
default; (¢) # date, not tess than 30 days from the date the notice X5 ziven to Borrower, by which the default must he
cured; and (d) that failure 10 cure the defauit on or before the date sprcified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by Judiclal procceding and sale of the Property, The notice
shadl further inform Borrower of the right to reinstate after acceleratioa and the right to assert in the foreclosure

proceeding the non-existenace of a defuult or uny other defense of Borrower ta aceeleration und foreclosure, I the

default Is not cured on or hefore the date specified in the notlee, Lender st its optia aay require immediate payment

In full of all sums secured by this Security Instrument without further demans gt may foreclose this Secority
Instrument by judicia) proceeding. Lender shall be entitled to collect all expenses lncuived in pursuing the remedies
provided in this paragraph 21, inciuding, but not limited to, reusonable attorneys’ fees und costs of title evidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shad release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homesicad exemption in the Property,

Form 314 990 (page S of b puges)
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o ADJUSTABLE RATE RIDER
{1 Year Treesury index—Rate Caps—Flixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER s made this 1S5TH dav of JLINE c L, 19 93 and is
. incorporated into and shal! be decmed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the *' Security
Instrument'’) of the same date given by the undersigned (the **Borrower') to secure Borrower's Adjustable Rate Note (the

“Noic™) to BANK UNITED OF TEXAS FSP

(the “Lender’”) of the same date and covering the property described in the Security Instrument and located at: . .
944 E. OLD WILLOW RLI., PRUSFECT HEIGHTS., ILLINOIS &Q070

[Property Addeess |
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CCNVERT THE ADJUSTABLE RATE TO A FIXED RATE.
ADPDI o AL COVENANTS. In addition {0 the covenants and agreemenls made in the Security lastrument,
- Borrower ans 1.ender further covenant and agree as follows:

A. ADJUSTAUL! RATE AND MONTHLY PAYMENT CHANGES
The Note prezio:=s for an initial interestmic of 5 .850 % . The Note pravides for changes in tbe adjusta-

ble interest rate ax<f <h= monthly payments, as follows:
4. ADJUSTABLE INTE2ZEST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates .
The adjusiable intercsicate ! will pay may change on the first day of JuLy .19 94 .
and on that day cvery thh munth therealler, Bach date on which my adjustable interest rate mu!d change is

called 8 *"Change Date.’

- (B} The Index
Beginning with the first Change Datz, my adjustable interest rate will be based on an lndc.x The “Index™ is

the weekly average yield on United Starcs Treasury securities adjusted (o a constant maturity of | year, as made
available by the Federal Reserve Board. Foz.most recent Endex figure availuble as of the date 45 days before each

Change Date is called the “"Current {ndex’
If the Index is no longer avaitaide, the Noe Holder will choose a new index which is based upon comparahle

information. The Note Holder will give me notice Gl this choice. .

(C} Calculation of Changes e
Before cach Change Date, the Note Holder wili Caiculate my new interest rate by adding TWO AND .
%37 ta the Current Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of one peicintage point (0.125%). Subject to the limits stated i
Section 4(D) below, this rounded amount will be my new irwerest rate unti] the next Change Date.

The Note Holder will then deterimine the amount of theimonthly payment that would bc sufficient to repay
the unpaid priacipal that ! am expected (o owe at the Change D aie in full on the maturity date at my new interest

rate in substantially egual payments. The result of this calculation wil' be the new amount of my monthly pay-
ment.
(D) Limits on Interest Rate Changes
i . % or less

The interest rate 1 am required to pay at the first Chahge Date will nai ke ;'.cater than # » 7 . 2SO
than #x3%, 250 %. Thereafter, my adjustable interest rate will never be incres:cd or decreased on any singie Change
Date by more than Llwo percentage points (2.0% ) from the rate of interest [ have been prjing for the preceding 12 months.

My interest rate will never be greater than w11 . 250 %, which is called the “Maximum Rale”,

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | wili pay the amorat-of my new monthly

payment beginning on the first monthly payment date afier the Change Date until the a:asunt of my monthly

payment changes again.

(F) Notice of Changes
The Note Hpelder will deliver or mail to me a notice of any changes in my adjustable interest rate and the

amount of my monthly payment before the cffective date of any change. The natice will include information
required by law 1o be given me and also the title and tefephone number of a person who will answer any question

1 may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Notice pravides for the Barrower’s oplion to convert from an adjustable interest rate with jnlerest rate

limits to a fixed intercst rate, as follows:
8. FIXED INTEREST RATE CONVERSION OPTION

(A) Option o Convert to Fixed Rate
[ have a Conversion Option which | can exercise unless 1 am in default or this Section 5|‘A} will not permit

me to do so. The “'Conversion Option'’ is my optlion to convert the interest rate [ am required ta pay by this Note
from an adjustiable rate with interest rate limits to the fixed rate calculated ander Section 5(B) below.

The conversion can only take place on a daie(s) specified by the Note Holder during the period beginning on the First
Change Dute and ending on the fifth Change Date. Each datc an which my adjustable interest rate can conver! 1o the new

fixed rate is called the “Conversion Date”
MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 57—Single Farnity-—-anie Mas Uniform: instriment Form 3118 12787
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1f I want to exercise the Conversion Option, I must first meet certain conditions. Those conditions are that: (i) I must
give the Note Holder notice that I want to do so; (ii) on the Conversion Date, I must not be in default under the Note or the
Security Instrument; (iii) by a date specified by the Note Holder, I must pay the Note Holder a conversion fee of U.S.
$ 250.00 ; and (iv) I must sign and give the Note Holder any documents the Note Holder reguires to

effect the conversion.

(B) Calculation of Fixed Rate
My new, fixed interest rate will be equal to the Federal National Morigage Association’s required net yicld as of &

date and time of day specified by the Note Holder for (i} if the original term of this Note is greater than 15 years, 30-year
fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-eighths of one percentage
point (0.625%), rounded to the nearest one-cighth of one percentage point (0.125%), or (ii) if the original term of this
Note is 15 years or less, 15-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments,
plus five-cighths of one percentage point (0.625 %), rounded to the ncarest one-eighth of one percentage point (0. 125%).
If this required net yield cannot be determined because the applicable commitments are not available, the Note Holder
will determine my interest rate by using comparable information. My new rate calculated under this Section 5(B} will not
be greater than the Maximum Rate stated in Section 4{D} above.

{C) New Payment Amount and Effective Date
If 1 chiase to exercise the Conversion Option, the Note Holder will determine the amount of the monthly

payment that wauld be sufficient to repay the unpaid principal | am expected to owe on the Conversion Dale in
full on the maturivy date al my ncw fixed interest rate in substantially equal paymenis. The result of this calcu-
lation will be ti='r2w amount of my monthly payment. Beginning with my first monthly payment afler the
Conversion Date /| vi!l pay the new amount as my monthly payment until the maturity dale.

C. TRANSFER OF ThAY PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower rxercises the Conversion Option under the conditions stated in Seclion B of this Adjust-
able Rate Rider, UniformCavenant {7 of the Security Instrument is amended to read as follows:

Transfer of the Propetiy or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred or (f & boneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s grior written consenl, Lender may, at its option, require immediate payment in
full of all sums secured by this Secu/ity Instrument. However, this option shall not be exercised by Lender if
exercise prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be subnlitt.d to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being madd 10 the transferee: and (b} Lender reasonably determines that Lend-
er’s security will not be impaired by the luar 2ssumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable o Lender.

To the extent permitied by applicable law, Lcnder may charge a reasonable fee as a condition 1o Lender’s
cousent to the loan assumption. Lender may also require the transferee (o sign an assumplion agreement that is
acceptable to Lender and that obligales the transferee w feep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue \o/o7-obligaled under the Note and this Sccurity Instru-
ment unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate paymentin full. Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 diys from the date the nolice is delivered or
mailed within which Borrower must pay all sums secured by this Stcurty Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke ury. remedics permitted by this Securily
Instrument without further notice or demand on Borrower,

2. If Borrower exercises the Conversion Option under the conditions stzi2a in Section B of this Adjustable
Rate Rider. the amendment to Uniform Covenant 17 of the Securily Instrument coatained in Section C | above
shall then cease to be in effect, and the provisions of Uniform Covenant 17 ¢fthe Securily Instrument shall
instead be in cffect, as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of tiie Property or any interest
in it is sold or transferred (or if' a bencficial interest in Borrower is sold or transferred unzZ Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in
full of alt sums secured by this Sccurity Instrument. However. this option shull not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums scecured by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower,
BY SIGNING BELOW. Borrower accepts and agrees to the terms and cavenants contained in this Adjustable

Raic Rider.

Seay TS Cr Lo tvias’. (seal

Bofrower Borrowet
THOMA ‘. U

(Seal) —-—r\ﬂﬁ \?3 Vi{'&b’& (Seal)

Borrower EY D{/ VICARI Borrower
%u”ﬂl/yx;‘mzw
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mncde this $%TH duyof JUNE, 1993 .
and is incorporated into and shall be deemed to amend and supplement the Morigage, Decd of Trust or Sccurity Deedd {the

*Security Instrument”) of the ssme date given by the undersigned (the "Borrower”) to secure Borrower's Note (o
BANK UNITED OF TEXAS FSB, 3200 SOUFTHWEST FREEWAY, #2000, HOUSTON,
v {the "Lender")

TEXAS 77087 ‘
of the same date and covering the Property described in the Sccuri%:nsxrumem and Jocated at:

944 E. OLD WILLOW RD., PROSPECT HEIBGHTS, ILLINOIS 60070

(Property Aadrgi)
The Property.nciudes a unit in, together with an undivided intergyt in the common clements of, o condominivm projecl
knownas: WyliOW WOOUS CONDOMINIUM

|Name of £ opdominium Project}

(the “Condominium Projeccs I the owners association or other entity which acts for the Condominiun) Praject (the
"Owners Association”) holas tide 1o propeny for the benefil or use ol its members or sharehulders, the Property also includes
Borrower s interest in the Owrierx Assoctatxim and the uses, procecds and benefits of Borraowers interest.

CONDOMINIUM COVENANTS. i addition to the covenants and agreements made in the Sccurity tnstrument,
Rorrower and Lender further covenang zod agree as folfows:

A. Condominium Obligations, Porower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Documents. The "Canstituent Documents™ are the: () Declaranion or iny other document which crestes
the Condominiumn Project: (i) by-laws; (i) cade of regulations; and (1v) other equivalent documents,  Borrower shall
promptiy pay, when due, al] dues and assessmerarmposed pursaant 1o the Constituent Documents., .

B. giamrd Insurance. Se long as the Owesrd Assaciation maintains, with a generally accepled ivsurance carrier, o
"master” or “blanket” policy on the Condominivm” Pmject which is satisfactory to Lender und which provides insurance
coverage in the amounts, for the periods, and against the fazards Lender requires, including fire and hizards included within
the term "extended coverage,” then:

(i} Lender waives the provision in Uniform Covcnunt 2 for the monthly payment to Lender of the yearly premium
installments for hazard insurance on the Property. and _

(it) Borrowers obfigation under Unitorm Covenant.5 1o maintain hazard insurance coverage on the Propenty is
deemed satisfied 10 the extent that the sequired coverage is providad by rhe Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required harird insurance coverage.

In the event of a distribution of hazard insurance proceeds indicu of restoration or repair following a loss to the
ngcn{. whether to the unit or 10 common clements, any proceeds payab'e 16, Borrower are hercby assigned and shall be
patid to Lender for application 1o the sums secured by the Sccurity Instrument, witk any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as miy-he reasonsdle to insurc that the Owners
Associalion maintains a public liabilily insurance policy aceeptable in form, amouni, #ad extent of coverage 1o Lender.

. Condemnation. The proceeds of any award or claim for damages, director consequential, payable o Borrower in
connection with any condemnation or other taking of all or zmil/ part of the Property, vhether of the unid or of the conmon
clements, or for any conveyance in licu of condemnation, are hereby assigned and shall beipaid to Lender. Sueh proceeds
shall he applied by Lender to the sums secured by ihe Security Instrument as provided in lj.'.iljr))rﬂ.‘. Covenart 10,

E. Lender's Prior Consent.  Borrower shall not, ¢xeept after notice to Lemder ard with Lender's prior wrillen
consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condomimum Projeci, except for abaprioniment o termination
required by Jaw in the case of substantial destruction by fire or other casuality or in the case of a teking by condemnalion or

eminent domain; - _ - L
(ii) any amendment to any provision of the Constituent Documients if the provision is for (ke vapress benefit of

Lender;
(iii) termination of professional management and assumption of self-management of the Owners Associntion; or

(iv) any action which would have the effect of rendering the public linbility insurance coverage maintained by

the Owners Associakion unacceptable o Lender.
. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debi of Borrower secured by the byccurily
Instrumeni. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement al the Nate rate and shall be payable, with interest, upon notice Irem Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower acvepls and agrees to the terms and provisions contzined in this Condominium Rider.

—— . . P
7 B & L bt w anl (Seal) (Seal)
- Pl Borrower -Borrower

0 '. 0 H
y A AA (Scal) (Secal)
/ 6X é -Bomower -Bommower
j -C ‘” i 8 MBER -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/9%0

TEM 1823 @112) Creat 1.akes Buainess Form, tnc. [ ]

To Order Call: (-800:530.8390 0 FAK Q16781113
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