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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPilOVAL oF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

The attached RIDER is made a part of this instrument, o

18TH day of JUNE 19 23 | between

A SPINSTER 93484185

TRHIS INDENTURE, made this
DIANE DENNIS-FLAGLER ,

Mor!gagor, and

BANK UNITED (OF TEXAS5 FSB, 3200 BDUTHWEST FREEWAY, #2000, HOUSTON

TEXAE 77027

# corporation organized and eisting under the laws of THE UNITED STATES :
Meorigagee. M . . 33484185
WITNESSETH: That whercas the nfortgagor is justly indebied to the Marigagee, as is evidenced by 8 certain —
oy the Mortgagor, in favor of the Mortgagee, &nd bearing even date nv::_

promissory note executed and delivers
herewith, in the principal sum of $Tv. FIVE THOUSAND FOUR HUNDRED EIGHTY BEVEN

AND 00/100 :
Doliars (§ %% #65,487 .00 ) payable wisiinterest at the rate of SEVEN HND ONE-~HALF ..

per centum { Hur rn7  S00 %) per anhum on lhc unpaid balance umil paid, ‘

and made payable to the order of the Mcgag_cc 8t izs office in
%

ﬁna:c in wrating, and delivered or mailed to the Mortgagor; the said N

or at such other place as the hoider may
principal and interest bcmg payable in moj installmoents of FOUR HUNDRED FIFTY SEVEN AND o

D0/ 100 “ ‘o .
Dollars ($ % ﬁu§§i457 » 9 ) beginning on the ti'st day of ALUBUBT ’ , 19 93 , and =

continuing on the first day of each month thereafter until the roiz is lully paid, except that the final payment
of principal and interest, if not sooner paid, shail be due and payso). on the first day of
JuLy ., BOR23 .
Tro e
NOW, THEREFORE, the said Mortgagoy, for the better securing o/ the nayment of said principal sum of
monev and interest and the performance of the covenants and sgreements birein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Morigagee, its successors or assign, tar following described real cstate
situate, lying, and being in the county of CODK and the

State of lilinois, to wit: :
UNMIT £040-1 IN BLENMOOR MANDR CONDOMINMNIUM, TOGETHeER WITH AN
UNDIVIDED PERCENT INTEREST IM THE COMMON ELLEMENTS A5 DEFINEDR AND

N

DELINEATED IN THE DECLARATION RECORDED A5 DOCUMENT <92-BC0710,
EAST FRACTIONAL HALF OF. SECTION 5, TOWNSHIP 40 NORTH, PAalcE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CDOK COUNTY, ILLI(NDIS.

P.I.N. 14-03-213-013

DEPT-01 RECORDINGS $29.50
Te0011 TRAN 5233 06/24/93 14310100

. 5007 #H-9B 484185

. ¢agK COUNTY RECORDER

PROFPERTY ADDRESS: 6040 N. KENMORE AVE. #1, CHICAGD, ILLINOIS 6060

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described housechold appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness

herein mentioned;

YMIL. 9 -\: }
QOUT73I4397 §

VMP MCRTGAGE FONMS « (313)1293-B100 + (800)321.7201
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) ¢b) Theaggregate of the amounts payable pursuant to subparagraph ra/j and those payable on the note secured
hereby, shall be paid in a single payment each month, to be applied to the following items in the order stated:

1. ground rents, if any, taxes, assessments, fire, and other hazard insuraince premiums;

1). interest on the note secured hereby; and

{Ii. amortizalion of the principal of the said note.
Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Morigage. At Mortgagec’s
option, Mortgagor will pay a *‘late charge’’ not exceeding four per centum (4%) of any instaliment when
paid more than fifteen (15) days after the due date thereof to cover the extra expense involved in han-
dling delinquent payments, but such ‘‘late charge’' shall not be payable out of the proceeds of any sale
made to satisfy the indebtedness secured hereby, unless such proceeds are sufficient to discharge the en-

tire indebtedness and ail proper costs and expenses secured hereby.

1f the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shall
exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and assessments,
or insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for such itemns or, at the Mortgagee's option as Trustee, shall be refunded 1o the Mortgagor. If, however,
guch monthly payrietts shall not be sufficient to pay such items when the same shall become due and payubie, the
Mortgagor shall pay it~ the Morigagee as Trusice any amount necessary to make up the deficiency. Such payments
shall be made within thiity (30) days after written notice from the Mortgagee stating the amount of the deficiency,
whiich notice may be givea by mail. If at any time the Morigagor shall tender to the Morigagee, in accordance with
the provisions of the not7'se~ured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee
as Trustes shall, in computiiix :he amount of such indebtedness, credit to the account of the Mortgagor any credit
balance remaining under the provisions of subparagraph (a) of the preceding paragraph. If there shall be a default
under any of the provisions of th's raorigage, resulting in a public sale of the premises covered hereby, or if the Mort-
gagee acquires the property otherwise after default, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or at Lie Vime the property is otherwise acquired, the amount then remaining to credit
of Mortgagor under said subparagraph 2} as a credit on the interest accrued and unpaid and the balance to the prin-

cipal then remaining unpaid under said notc.

AS ADDITIONAL SECURITY for the paym:nt of the indebtedness aforesaid the Mor(gagor does hereby assign
to the Mortgagee all the rems, issues, and profity now due or which may hereafter become due for ihe use of the
premises hereinabove described. The Mortgagor siia’l be entitled to collect and retain all of said rents, issues and »
profits untit default hereunder, EXCEPT renis, bonuies and royalties resulting from oil, gas or other mineral leases
or conveyances thereof now or hereafter in effect. The lrssee, assignee or sublessee of such oil, gas or mineral lease
is directed 10 pay any profits, bonuses, rents, revenues or sovalties to the owner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maimain haziro/insurance, of such type or types and amounts as-
Mortgagee may from time to time require, on the improvements pow or hereafter on said premises, and except when
payment for &ll such premiums has theretofore been made, he/she witl piy promptly when due any premiums therefor. )

All insurance shall be carried in companies approved by the Mortgag s and the policies and renewals thereof shall
be held by the Mortgagee and have attached thereto loss payabie clauses 7o Tavor of and in form acceptable to the (3
Morigagee. In event of loss Mortgagor will give immediate notice by mai! to the Mortgagee, who may make proof
of toss if not made promptly by Mortgagor, and each insurance company conccrnad is hereby authorized and directed g
to make payment lor such loss directly to the Mortgagee instead of to the Mo:toagor and the Mortgagee jointly,
and the insurance proceeds, or any part thereof, may be appilied by the Mortgagec atits option either to the reduction 'g
of the indebtedness hereby secured or io the restoration or repair of the property dimaged, In event of foreclosure (s
of this mortgage, or other iransfer of title to the mortgaged property in extinguishmen of the indebledness secured g
hereby, all right, title and interest of the Morigagor in and to any insurance policies then Zii-force shall pass to the

g

purchaser or grantee.

IN THE FEVENT of default in making any monthly payment provided for herein and in thearie secured hereby,
of in case of 2 breach of any other covenant or agreement herein stipulated, then the whole o1 ‘aid principal sum
remaining unpaid together with accrued interest thereon, shall, at the election of the Mortgagee, withou’ actice, become

immediately due and payable.

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right immediate-
ly to foreclose this morigage, and upon the filing of any bill for that purpose, the court in which such bill is filed
may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any party claim-
ing under said Mortgagor, and without regard to the solvency or insolvency at the time of such application for a
receiver, of the person or persons liable for the payment of the indebtedness secured hereby, and without regard to
the value of said premiises or whether the same shall then be occupied by the owner of the equity of redemption,
as a homestead, appoint a receiver for the benefit ol the Mortgagee, with power to collect the rents, issues, and profits
of the said premises during the pendency of such foreclosure suit and, in case of sale and a deficiency, during the
full statutory period of redemption, and such rents, issues, and profits when collected may be applicd toward the
payment of the indebtedness, costs, taxes, insurance, and other jitems necessary for the protection and preservation

of the property.

IN CASE OF FORECLOSURE of this mortgage by said Morlgageec in any court of law or equity, a
reasonable sum shall be allowed for the solicitor’s fees of the complainant and for stencgraphers’ fees of the
complainant in such proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract
of title for the purpose of such foreclosure; and in case of any other suit, or fegal proceeding, wherein the Morigagee
shall be made a party thereto by reason of this morigage, its costs and expenses, and the reasonable fees and charges

of the attorneys or solicitors of the Morigagee, so made parties,

for servigces in such suil or proceed-
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V.A. ASSUMPTION POLICY RIDER

VAAR
009734997

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROYAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 18TH day of JUNE , 1399%
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Seeure
ebt (**Instrument’’) of the same date herewith, given by the undersigned (“*Mortgagor®’) to seeure the Mortgagor’s

Note (“*Note’’) of the same date to
BANK UNITED OF TEXAS FSE, Z200 SQUTHWEST FREEWAY, #2000,

HOUSTON, TEXAS 77027
its successors and assigns
(“*Mortgagec’ Vand covering the property described in the Instrument and tocated at:

040 N. MENMORE AVE. #1, CHICAGO, ILLINDIS &0&60

(Property Address)
Notwithstanding anything 10 1he contrary set forth in the Instrument, Mortgagee and Mortgagor herceby acknowledge
and agree to the foliowing:

GUARANTY: Should the Depiririent of Veterans Affairs fail or refuse to issue its guaranty in full amount within
60 days from the date that this loan vould normally become eligible for such guaranty committed upon by the Deportment
of Veterans Affairs under the provisiors of Title 38 of the LS. Code *'Veierans Benefits,”” the Mortgagee may declare
the indebtedness hereby sccured at onve due and payable and may foreclose immediately or may exercise any other
rights hereunder or take any other prope. action as by law provided.

TRANSFER OF THE PROPERTY: If all o/ apy nart of the Property or any interest in it is sold or transferred, this
loan may be declared immediately due and paya’de upon transfer (“*assumption’’) of the property securing such loan

to any transferee {(‘*assumer'’), unless the acceptability of the assumption and transfer of this loan is established by
the Department of Veterans Affairs or its authorized agznt pursuant to Section 3714 of Chapter 37, Titte 38, United

States Code.

An authorized transfer {*‘assumplion’’) of the property skall also be subject to additiohal covenants and agreements
as set forth below:
(a) ASS ) i ; A fee equal to one’nall »f | percent (.50%) of the unpaid principal balance
of this loan as of the date of transfer of the property shall b¢ zavable at the time of transfer to the mortgagee or
its authorized agent, as trustee for the Depariment of Veterans af/aics, If the assumer fails to pay this fee at the time
of transfer, the fee shall constitute an additiona! debt to that aiready »<cured by this instrument, shall bear interest
at the rate herein provided, and, at the option of the mortgagee of the indtbtedness hereby secured or any transferee

thereof, shall be immediately due and payable. This fee is automaticaily riaived if the assumer is exempt under the

provisions of 38 U.S.C. 3729 (b).
(b} ASSUMPTION PROCE 3 C GE: Upon application for apyroral to allow assumption and transfer
of this loan, a processing fee may be charged by th
of the assumer and subsequently revising the holder's ownership records when anaprp. roved transfer is completed. The
amount of this charge shall not exceed the lesser of the maximum established by the Department of Veterans Affairs
for a loan to which Scction 3714 of Chapter 37, Title 38, United States Code applies or’any maximum prescribed by
applicable State law. :
tc) ASSUMPTIJON INDEMNITY ': IT this obligation is assumed, then the azsvmer hereby agrees (o
assume all of the obligations of the veteran under the terms of the instruments creating and securirg the loan, inciuding
the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent cf arv claim payment
arising from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREQF, Mortgagor(s) has executed this Assumption Policy Rider.

(Seal) KQ’Z@WW'?M 7 (Seal)

Morigagor  DIANE DENNIS-FLAGLER Morigagor

(Seal) (Seal)

Mortgagor Morigagor
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