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THIS MORTGAGE (“Seotiriay Instrument”) is givenon JUNE 17, 1993 . The mortgugor is
- AND NAIMAT AHMAD, RUSBAND AND WIFE - - S
{("Berrowar™). This Security Instrument is given o
CRAGIN FEDERAL BANK FOR SAVINGS 9
. 1)484 16

:

which is organized and existing under the laws of THE URITZD STATES OF AMERICA . uncl whose

address is 5133 WEST FULLERTON AVENUE /"
CHICAGO, ILLINOIS 60635 A Lender |3 Bnrmwcr owes Lender the principal sum of
FIFTY NINE THOUSAND EIGHT HUNDRED o A ;

. CDollers (US. 8 59,800.00 ),

AND 00/100 :
Thix debt is evidenced by Borrower's note dated the same date thns "ecur ty Instrument ("Note"}, which provides for

monthly payments, with the full deb, if not paid earlier, ditc and payeble on ~ <VLY 1, 2023

This Security Instrument sectires to Lender: (a) the repayment of the debt evidenced by e Note, with interest, and all n:mwuls
extensions and modifications of the Note: (h) the payment of all other sums, with intezest, advanced under paragraph 7 to
protect the security of this Security Instrument: und (¢} the performance of Borrower's Cavezsnts and ugreements under this

Security Instrument and the Note. For thiy purpose, Borrower does hcrchy mortgsye, grant wid corvey 1o Lender the following
(‘nunty Hinois:

described property located in COOK
UNIT NUMBER 307 AS DELINEATED ON AND DESCRIBED IN SURVEY OF LOTS 9, 10
AND 11 (TAXEN AS A TRACT) IN BLOCK IN HIGH RIDGE, BEING A St'P“IVIQ'ION

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION
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which hus the address of 6347 NORTH RIDGE UNIT 107 CHICAGO Surast, CHy .
Zip Cods - . o
' IR e oPS 1089
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v €. Huzard or Pro L Borfwe ) "p v R ¢ ﬁtiﬂg or herealter erected on the

l;r(werty insiredd aesinsl foss hy fire, hazards included within thid ter) “extended coverage” und sny other huzards, including
flonwds o looding, for which Lender requises insurance. Thiv tasurance shall be maintained in the amounix and fur the periods
“thwt Londer requires, The instirence carsier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shul} not b unrewsanshly withheld, [f Borrower fuils to muintain covorage deseribed shove, Lender may, st Lender’s
aption, ohiuin coverege to protect Lendor's rights in the Propeny in secordanco with puragraph 7.

Al inmurance policien und renewaly shall be acceptable to Londor and shall inchude o standard mortgage cluvse, Lendee
shall have the right to hold the policies and renewsbs, If Londer requires, Borrower shall promptly give 1o Lender afl receipts of
paid premiums and rencwal notices. In thy event of Joss, Borrower shal! give prompt nolive to the insnrance cnroier and Lender,
Lender may make proof of loss it aot made promptly by Borrawer,

Undenn Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, it the restoration or repuir is sconomically feasible and ender's security is not lessened. 1f the restoralion or

repair i not economically feasible or Lender's security would be Jessened, the insurance proveds siabl be applicd 1o the xims

sccured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. [f Bormwer sbandons the
Praperty, or does not answer within 30 days a natice from Lender that the insurance carrier hus offered to settle u claim, then
Lender may collect-the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secunty Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender v Borrower otherwise agroe in writing, any application of proceeds to principal shatl naot extend or
pastpone the due date of dv: monthly payments referred to in parugraphs [ and 2 or change the amount of the payments, If
under paragraph 21 the Prarcny is acquired by Lender, Borrower's right to any insurance poficies and proceeds resulting from
damage tn the Property prior i theacquisition shall pass to Lender to the oxtent of the sms secured by this Security Instrument
immediately prior to the scyuisition. »

6. Occupuncy, Preservation, Mainienance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shull accupy, establish, and te2 15¢ Property as Borrower's principul residence within sixty days after the execution of
this Security Instrument and shalt continue teoccupy the Property as Borrower's prinzipal residence for at least one year after
the dute of occupancy, unless Letider othurwys acees in writing, which consent shull sot be unreasonahly withheld, or unless
extonusting circumstances exist which are beyned Sorower's comtrol, Borrawer shall not destroy, damage or impuir the
Property. ullow the Property to deteriorate, or commt ‘waste on the Property. Borrower shall be in defiult if any forfeiture
action or proceeding, whether civil or criminal, is begun thet in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the len created hy this Uecurity Instrument or Lender's security interest. Borrower may
cure kuch & default and reinstate, as provided in paragraph [8, 'y vausing the action or proceeding to be dismissed with & ruling
that, in Lender's good faith determination, preciudes fotteiture oF the Borrower’s interest in the Property or ather matorial
inipairment of the Tien created hy this Secunty Instrament or Lendsr's weurity interest. Borrower shall also be in defuult if
Borrower, during the fonn application process, gave materially false of {380 curate infermation or statements to Lander (or failed
to provide Lender with any material information) in connection with theioan cidenced hy the Note, including, but not fimited
tns, representations concerning Borrower’s accupancy of the Property as & prinvipal rosidence, If this Security Instrument is on 4
Jeasehold, Burmawer shall comply with all the provisions of the lease. If Borewer aequires fee title 1o the Property, the
jeasehold and the fee title shall not merge unless Lender agroes to the merger in writi s

7. Pratection of Lender’s Rights in the Property. If Borrower fails to perform the “ovénanis and ugreements contained in
this Security Instrument, of there v 2 lega) procesding that may significantly affect Lender: vights in the Property (such s a
procecding in hankruptey, probate, for condemnation ar forfeiture or to enforce laws or regulations), then Lender may do und

pay for whatever is necessary to protect the value of the Property und Lender's rights in the Feoperly. Lendes's actions may &
include paying any sums secured by u lien which has priotily over this Security Instrument, apperzing in court, paying .&

reasonable attorneys foes and entering on the Property to make repairs, Although Lender may take achien under this paragraphep

7, lendar docs not have 1o do so, -
o

Any amounts disbursed by Lender under this paragraph 7 shall hecome wdditionat debt of Borsower secured hy thi
Security Instrument. Unfess Borrower and Lender agree to other terms of payment, these amounts shall bour interest from hom
date of dishursement at the Note rate and shall he payable, with interest, upon rotice from Lender to Borrowar regquesting -

payment,
8. Mortgage Insurance, IF Lender required mortgage insurance as a candition of making the loan secured by this Security -
Instrument, Borrower shall pay the premitms required to muintain the mortgage insurance in effect. If, for any resson, the
mortgage insurence covernge required by Lender lapses or couses to be in effect, Borrower shall pay the premiums required lo
obtain coverage substantislly equivalent 1o the mortgage insurance previously in effect, at & cost substuntially equivatent to the
sost to Borrower of the mortgage insurance previousty in effect, from an alternate mortgage insurer approved by Lender. 1Y
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equul 10
onc-twelfth of the yearly mortgage insurance premium heing paid by Borrower when the insurance coverage lupsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
Form 3014 9190
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g : 17, Transter of the Pt;drN@nFiFII((m iI I:vr . ‘I ull @»PI the Property or any inferont in i
‘ i fer wiiled QrTTwutorfed afd Borrower o nol w rstarsl parson; withoul

s in wpld op sgunslersed (ot telic il iriterest i Horrower s
~ Lendor's poor written consont, Londvr muy, b itx option, requone iimwdints payment in fulb of ol s wenred by this

Secunity Instrumont. However, this ophon shalt not he caercised by Lender if onorciso 14 prohibited by lederl Taw us of the e
of this Security Instrument, : o o

© - If Lender excreises this option, Lender shall give Borrower nutice of acceleration. The notice shall provide n period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sectred by this
Security Instrument. [f Borrower fails 1o pay these sums priof to the expirstion of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice nr demand on Borrower,

18. Borrower's Right to Reinstute. 1f Borrower meets centain conditions, Borrower shall uve the right 1o have
enforcement of this Security Instrument discontinued st uny fime prior to the carlier of: (1) § days (or such other period u
applicable law muy specify for reinstatement) hefore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of u judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender alf sums which then would e due under this Security Instrument und the Nole as if no accelertion had occurred; (b)
cures uny default of any other covenants or agroements; (¢) puys all expensos incurred in enforcing this Security Instrument,
including, but not limited to, rewsonkble attorneys” foes; and (4} takes such uction ws Lender may rewsonably roquire 1o wsaire
that the lien of this Sicunty (nsteument, Lender's cights in the Property and Borrower's obligation to pay the sums secured by
this' Security Instrusient shall continue unchanged. Upon reinstalement by Borrower, this Security Instriment and the
obligations secured heicby shall remain fully effective as if no acceleration had oceurred. However, this right to reinstate shall
not apply in the case of «Cemlesstion under paragraph 17.

19, Sule of Nute; Chunyge-of Loan Servicer, The Nots pr s partial interest in the Note (logether with this Security
Instrment) muy be sold ohe or mand times without prior potice to Borrower, A sale may result in u chunge in the entity (known
a8 the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also tay be one
or more changes of the Loun Servicer ware'at=d 1o u sabo of the Nate. [f there is & change of the Loan Servicer, Borrower will b
given written notice of the change in accordancewith paragraph |4 above and applicable law. The notice will state the nyme ind
address of the new Loan Servicer and the address to which payments should be made. The notice will also contin any other
information required by applicable law,

20. Huzardous Substances, Borrower shall not cavse or permit the presence, use, disposal, storkge, or release of any
Hazardius Substances on or in the Property. Borrowe shall not do, nor sllow unyons else to do, anything affecting the
Property that is in violation of any Environmentsl Law. Thé prisceding two sentences shall not apply to the presence, use, or
storage on the Property of small guantities of Huzardous Subztacss that are generally recognized to he appropriate to normal
residential uses and to maintenance of the Property.

Barrower shall promptly give Lender written notice of any invewipation, claim, demand, lawsuit or other action by any
governmental vr regulatory agency or private party involving the Propeity and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notifies by any govemmental or regulatory authority, that
any removal or other remediation of any Hazardous Substunce affecting the Property is necessary, Borrower shull promptly tuke
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substaces asfid=d! a8 toxic or hszardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flammablc-or toxic petroleum products, toxic
pesticides and herhicides, voltife sofvents, materinls containing ushestos or formaldehyde, and iadioactive materinls. As used in
this paragraph 20, "Environmental Law" menns federul laws und laws of the jorisdiction waere-the Property is located that
retate to health, salety or environmental protection,

NON-UN!FORM COVENANTS. Borrower and Lender further covenant and ugree us follows: r

" 2f. Acceleration; Remedies. Lender shall give notive o Borrower prior to ucceleration followirg Sorrower's hreach o
of any covenant or agreement in this Security Instrument (but not prior to acceleration under pareeruph 17 unless &
upplicable law provides otherwise). The notice shal) specify: (n) the default; (b) the action required (o cure the default; o
{c) a date, not less than 30 days from the date the nofice is given to Borrower, by which the defuult must be cured; und ’
(d) thut fuilure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property, The notice shall further <2
inform Borrower of the right to reinstate after ucceleration and the right (o assert in the foreclosure proceeding the .
non-existence of a defuult or any other defense of Borrower to ucceleration and foreclosure, If the defuult is not cured on -
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of ail sums .
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judicind -,
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, hut not limited to, reasonahle attorneys’ fees and costs of title evidence,

22, Release, Upon puyment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

“ 23, Waiver of Homestead. Borrower waives ail right of homestead exemption in the Property. o 3::: ;7;;
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[CONDOMINIUM RIDER)

THIS CONDOMINIUM RIDER is made this 17TH  day of JUNE
1993 , and Is Incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed

of Trust or Security Deed (the "Security Instrument”) of the same date given by the underaigned (the

*Borrower”) to sacure Borrower's Note to

CRAGIN FEDERAL BANK FOR SAVINGS
{the "Lender”} of the same date and covering the Property described in the Security Instrument and

located at:
€347 NORTH RIDGE-UNIT 307, CHICAGO, ILLINQIS 60860

{Property Andtess]

The Propearty includes a unlt in. together with an undivided interest In the common slemants of, a

condominium project known as:

(Nyme af Conadominium Proimsct)
{tha “Condominium Project®). If the owners association or othar entity which acts for the Condominium
Project {the "Qwners Assoclation”) holds title to property for the benefit or use of lis members or
sharsholde s, the Property aiso includes Borrowar's intarast in the Owners Association angd the uses,
proceeds a~r benefits of Borrower's interest.

CONDOM . wiUM COVENANTS. In addition to the covenants and agrasments made in the Security
Instrument, Bcrrower and Lender further covenant and agree as follows:

A. CONDOMI4U'M OBLIGATIONS. Borrower shal) perform all of Borrowsr's obligations under the
Condominium Projeits Constityent Documents. The "Constituent Documents” are the: (I} Declaration Qo
or any cther docum=nt"which crestes the Condominium Project; (i) by-laws; (iil} code of regulations; .3
and (lv) other equivarer: 1ocumants Borrower shall promptly pay, when due, ail dues and assassments &
imposad pursuant to the “cnstituent Documents. 0’)

B. HAZARD INSURANCE. To long as the Owners Association maintains, with a generally accepied N
insurance carrier, a "master’ r.r pianket* policy on the Condominium Project which is satisfactory to wa
Lender and which provides !asurm2ace coverage in tha amounts, for the periods, and agalnst the >
hazards Lender requires, includig fre and hazards included within the term “extended coverage,”
then: (ii Lender waives the provisizin in Uniform Covenant 2 for the monthly payment to Lender
of the yeariy premium installments fcr '.rzard insurance on the Property; and

(il Borrower's obligation under Wr.[form Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the 7 went that the required coverage is provided by the Owners
Association policy.

Borrowar shall give Lender prompt notice of any lapse in required hazard insurance coverage.

in the event of a distribution of hazara 'asurance proceeds v lieu of restoration or repalr
following a loss to the Property, whether to the uric or to commen elaments, any proceads payable to
Borrower are hereby assigned and shall be pald to '_eiider for application to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall tal e such actions as may be reasonable to insure
that the Owners Association maintains a public liability-lasurance poilcy acceptable in form, amount,
and axtent of coverage to Lender,

0. CONDEMNATION. The proceads of any award or claw for damages, direct cr consaquential,
payable to Borrower in connection with any condemnation or ‘ciwir taking of afl or any part of the
Property, whether of the unit or of the common elements, or ¢ur any conveyance in lleu of
condemnation, are hereby asslgned and shal))l be paid to Lender. $.u.i proceeds shall be apptlied by
Lender to the sums secured by the Seacurity Instrument as provided in Lnifcrm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, axcept after nctice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent tu:

{l the abandonment or tarmination of the Condominlum Project, excar ¢ or abandonment or
termination required by [aw in the cnse of substantial destruction by fire or <thar ‘casualty or in the

case of a taking by condemnation or eminent domain;
{i any amendment tc any provision of the Constituent Documents if the provicion s for the

express benefit of Lender;
{iii) termination of professional management and assumption of seif-management of the Ownaers

Assnciation; or
{ilv) any action which would have the effect of rendering the public liability insurance coverage

maintained by the Owners Association unacceptakle to Lender.

F. REMEDIES. f Borrower does not pay condomipium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear intersst from the date of disbhursement at the Note
rate and shall be payable, with Interesst upon notice from Lender to Borrower ragquesting paiyment.

BY SIGNING BELOW, Borrower accapis and agrees L) mrms Bnd| )ro lone comalned in this
Condominium Rider.
(Seal) - : (Benl)

Borrower MUHAMMAD Borrewer
—_— (Sesl) ,,__.____.__...__v/ .. (Besl)
Borrower NATIMAT Borrower

oPS 1118

MULTISTATE CONDOMINIUM RIDER-Singis Famity— Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form3 140 8/80
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