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LOAN J\.MERICA FINANCIAL CORP,
8100 OAK LANE

MIAMI LAKES, FL 33016

LOAN NUMBER: 50-517628-4
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MORTGAGE

THIS MORTGACI:( bccumy Instrument”} is givenon " " JUNE 8TH
The marlgagor is Mr.ISTOPHER €., PALUCH AND PEGGIE L. PALUCH, HUSBAND mw WIFE -
_ ("Bom)wcr ). This Secumy Instrumem is given to
and whoso addross i ts

. 1993

MULTI~BANK FUNDING CO&P. .
which is brganized and existing under e laws ol ILLINDIS
13 W. MAIN STREET, BENSKNMVILLE, IL 60106 -

("Dcndcr"). Borrower owes Lcnder the principat sum of

SEVENTY FIVE, K THOUSAND AND NO/1Cy ‘
), ‘This gcta s ovidenced by Barrower's nole dated the same dale as this Sccunty

Dollwrs (US, 8 '75,000.00
Instrument ("Noig”), which provides for monihly puymest, with the full deby, if not paid carlier, duc and paysble on
JuLy 187, 2008 . This Security Ins'rutmuni secures 10 Lender: (a) the repayment of the debt avidenced W
by the Nole, with iterest, and all renewals, exwensions and modi/ications of the Nate; (b) the payment of all ather sums, with W
imerest, advanced under paragraph 7 1o protect the security of thiy Sccurity Instrumeny; and (c) the performance of Borrower’s ’.'-f:
covenants and agreements under this Security Instrument and the oz For this purpose, Bon'owcr does hercby mortgagc. _;.
Wam and convey w Lender the following described property located in ‘ L &
. . COuK . County, Winois: 2:‘
LOTS 32 AND 33 IN BLOCK 1 IN CRANE ARCHER AVENUE HOMe ADDITION TO |
CHICAGO PART.OF THE SOUTHEAST 1/4 OF SECTION 8§, TOWNSKIT 23 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CIUNTY, = "
ILLINOIS. ' : : ’
TAX ID # 19-08-407-059.
$31.50

" DEPT-01 RECORDING -~ v
TE1111 TRAN 0381 04/ 24193 09815200 .
558 2 n;-% ~4 84225

whlchhasmcaddressut 5139 SOUTH PARKSIDE - T chIcago ,
. | Siracaf e as . (City}
[llinois 60638 (" Prupeny Addﬂ:ss"}
{Zip Code) e e

LLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT " Form 3014 9190 (page ] of 6 pages)
G0t Lakss tuaiomns Foima, ine. [
To Orgar Cadt: 1-300-530-0393 [ FAX 487914131

ITEM 187801 {91025

MFILG141-04/91
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UNOFFICIAL CORY, 5 .

any condemnation or other taking of eny part of the Properly, or fur conveyance in liey of condcmmllion, are horcby
assigned and shall be paid W Lender.

In the event of a tolal wking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumenl, whether or not then due, with any excess paid to Borrower. In the event of a partial mking of the Property In
which the fair market value of the Property immedialcly before the taking Is equal w or greater than the amount of the suma
secured by thls Security Instrument immediately before the aking, unless Borrower andg Lender otherwisc agrec in writing,
the sums securcd by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (u) the total amount of the sums secured immediatcly before the taking, dividod by (b) the fair market vafue of the
Property immediatcly before the wking. Any balance shall be paid w Borrower. In the event of a partial 1aking of the
Property in which the fair market value of the Property immiediately before the taking is less than the amount of the sums

sceurcd immediately before the taking, unless Borrower and Lender otherwise agree In writing or unless applicable law
otherwise provides, the proceeds shall be applied 0 the sums secured by this Secumy fmtmman! whether or not !hc sums
are then duc,

If the Property is abandoncd by Borrower, or if, after notice by Lender to Borrower that !.hc condemnaor offers lo make
an award or scitle a claim lor damages, Borrower fuils Lo respond to Lender within 30 days after the date the notice ls given,
Lender is authoricd to collect and apply the proceeds, at its oplion, clther to rcstoralion or rcpanr of lhc Property or Lo the
sums secured Dy Las Security Instrument, whether or not then due.

Unless Lende: gnd Borrowcer otherwise agree in writing, any application of proceeds to pnnc:pal shull not extend or
postpane the due dale 4f the monthly payments referred to in pamgraphs 1 and 2 or change the amount of such payment.

11. Borrower Not Rrieused; Forbearance By Lender Not a Walver.  Extension of the timo for payment or
maodification of amortization of the sums sccurcd by this Security Insuument granied by Lender 10 any successor in interest
ol Barrower shall rot operaze 14 release the liahility of the original Borrower or Borrower's successors in interest, Lender
shall not be required to commaerce-proceedings againgt any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the-sums sccured by this Security Instrument by reason of any demand made by the
original Borrower or Borrawer's suceessies in interest. Any forbearance by Lcndcr In exercising any right or remedy shall
not be & waiver of or preclude the exercise of zay right or remedy.

12, Successors and Assigns Bound; Jcint and Several L Iablllty. (‘o-slgners The covenants and agreemonts of this
Security Instrument shall hind and benefit the sucsessnrs aid assigns of Lender and Borrower, subject to the provizions of
paragraph 17. Borrower's covenants and agrecineaty shall be joint and severnl, Any Bomower who co-signs this Security
Instrument but does not execute the Note: () is ca-sinaing this Security Instrument only 1o mortgage, grant and convey that
Borrower’s fruerest in the Property under the tenns of thie-Sccurity Instrument; (b) is not personally obligaisd 1o pay the
sums sccured by this Security Instrument; and (c) agrees (hat Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the enns of this Security Instrument or the Note without mat
Borrower's consent,

13. Loan Charges, 1f the loan secured by this Security hiwruinent is subject to a law which sets maximum loan
charges, and that faw i3 {inally imerpreied so that the interest or other.fo% charges collected or to be collecied in conneclion
with the loan exceed the permitted limits, then: (a) any such loan charge £as!! be reduced by the amount necessary 1o reduce
the charge o the permitted limil; and (b) any sums already collected from Borrawer which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing t.e prircipal owod under the Note or by making

a direct payment 1o Borrower, If a refund reduces principal, the reduction will beo-ated a9 a partial prupaymcm without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument #'.=! be given by delivering it or by
mailing it by first closs mail unless applicable law requires use of another maothod. The siotice shall be directod to the
Property Address or any other address Borrower devignates by notice to Lender. Any notize to Lender shall be given by
first clasa mail to Lender’s address stated herein or any other address Lender designaies by notice 1) Borrawer. Any nqlice

provided for in this Security Instrument shatl be deemed (o have been given o Borrower or Lendsi v aea given as provided

in this paragraph. :
15, Governing Law; Severability, This Sccurity [nstrument shall be governcd by federal law @nd the taw of the
jurisdiction in which the Property is located. In the event that any provision or clause of thig Security Inginanent or the Note

conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrument ar the Note which
can he given efiect without the conflicting provision. To this end the provmons of thls Security lnstmmcm and the Note are
declared to be severable.

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security !nsuum(m

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interest
in it is sold ar wansfered {nr if & beneficial interest in Barrower is sokd or oransferred and Borrower is not 8 natural person)
without Lender’s prior written consent, Lender may, al its option, require immediaie payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exemsc is prohubhed by foderal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Bomrower notice of accclcrauon 'I‘hc notice shall prowdc 4 pcnod of
not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Insrument. I Borrower fails to pay these sums prior 1o the expiration of this period, Lendcr may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower, .

18. Borrower’s Right fo Reinstate.  If Borower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time pnor to r.he wher oi‘ (a) 5 days (or such other period as
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. UNOFFICIAL COPY,,
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conlained in this
Security Instrument; or (b) entry of a judgmeni enforcing this Sceurity Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Secusity Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreemonts; (¢) pays all expenses inourred in enforcing this
Security Instrument, including, but not limiied 1o, reasonable atomeys’ fees; and (d) {akes such action as Lender may
reasonabiy requirc to assure that the licn of this Sccurity Instrument, Lender’s rights in the Property and Borrower's
obligation tw pay the sums secured hy this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security [nswument and the cbligations sccurcd hereby shall rémain (ully effectve as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17. y

19. Sale of Note; Change of Loan Servicer. The Nolc or a puwtial inicrest in the Nole (logether with this Security
Instrument) may he sold onc or more limes without prior notice to Borrawer, A sale may result in a change in the entity
(known as the "|oan Servicer) that collects monthly payments due under the Note and this Security Instrument, There also
may be onc or more changes of the Loan Servicer unrelated w a sale of the Note, I there is a change of the Loan Servicer,
Borower will be given written notice of the change in accordance with paragraph 14 abave and applicable law. The notlce
will siate the name and address of the new Loan Scrvicer and the pddresy to which payments should be made, The notce
will also contair any cther information required by applicable law.

20, Hazurdous Substances. Borrower shall nol cause or permit the presence, use, «isposal, storage, or reieass of any
Hazardous Substincss.on or in the Property. Borrower shall not do, nor allow anyone clsc 1o do, anything affecting the
Property that is in viclaton of any Environmental Law, The preceding two sentences shall not apply 0 the presenco, uss, or
storuge on e Propeity.of-small quantities of Hazardous Substances that are generally recognized to be appropriste w
normal residentia) uses and 1 maintenance of the Property, : : '

HBorrower shall promptly give Lender wrilien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency-or privale party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower hos sctual-anowledge. If Borrower learns, or is nolificd by any govermmental or regulatory
authority, that any removal or other resselaation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial acricos in accordance with Environmenial Law.,

_, As used in this paragraph 20, "Hazardoas Substances” ar those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substancex: gasoline, kerosene, nther flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materialy containing asbestos or lormaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" mscns federal laws and laws of the jurisdiction where the Property Is

located that relate 1o heaith, safety or environmental protectiza
77 NON.UNIFORM COVENANTS. Borrower and Lendcr further covenant and agree as (ollows:
21. Acceleration; Remedics, Lender shall give notice to Borrower prior to acceleration following Barrower's

hreach of any covenant or ngreement in this Security Tnstrurient (but not prior to acceleration under paragraph 17
unless applicuble law provides otherwise), The notice shull specify: in) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice i 41-en to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date sr<cified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclusure by judicia) pruceeding and sule of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defaull or any other delerce of Borrower to acceleration and
foreciosure. If the defsult is not cured on or before the date specified in the noikcz, L:nder at its option may require
immediate payment in full of all sums secured by this Security Instrument wiv'isei further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to ccnict all expenses incurred in
pursuing the remedies provided in this puragraph 21, including, but not limited to, reasorzbie attorneys’ fees and

costs of title evidence.
22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall teiease this Security

Instrument without charge to Borrower. Bosrower shall pay any recordation costs.
23, Waiver of Homestead, Borrower waives all right of homesicad exemption in the Property.
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