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S .. "MORTGAGE - tesriesre D)/
e TRIES MORTGAGE ("Secuelty Instrument”) s givenon . " JUNE - CL1TTH Y
o 1G9 L The MOngagor IS FAEDERICK M. PAGE UK., A BACHELOR = ¢ : -
oy AT i e o o -.'("Borrower').
"SERVICES CORPORATION e

2 This Secusity '=strument ta giVen1o SOURCE QNE MORTGAGE
v wbich ks orgarzed and existing under thelaws of ODELAWARE .
andwhoseadirscls 27535 FAANINGTON ROAD, FARKINGYON HILLS,

" Borrower owes Lencar the prncipal SUMof OME HUNDRED SEVEN THOUSAND THREE _
.. MUNDRED DOLLSKZ AND NKNOD/100 - Doliars (U.S.$ 107,300.00 ).
This debi is evidenced by o Mrower's nate dated the same date as this Security instrument ("Note®), whic

3 provides for monthly paym ar’s, with the full debt, it not pald eariler, due and payable on

JULY - - 18T, 2023, e . . .
(a) the repayment of the debt evidenced by the Note, with Interast,

" This Security Instrument secw es in ! ender:
and & renswals, extsnslons and rodifications of the Nate; {b) the payment of all other sums, with interest,

- acvanced under paragraph 7 to protecithe securlty of this Securlty Instrument; and (¢} the performance of
" Borrower's covenants and agreema(its uader this Sucurity instrument and the Note. For this purpose, Borrower
.. does hereby mortgage, grant and covivey to Lender the following dascribed property Iocalag In Winol
: : ~ QP e ‘ aunty, llinols:

o 4,07 3 (EMCEPY YHE NORTH 17 FEET THZREOF) AND THE NORTH 21 FEET OF LOT 4 IN

r - CENMTRAL PARK AVENUE SUBDIVISION, “FIN3 A SUSDIVISION OF THE SOUTH 5 ACRES
" OF A SQUARE TRACT OF 10 ACRES OF [AND IN THE RORTHWEST CORNER OF YHE SOUTH

X " 900 ACRES OF THE NORTYMEASTY 1/4 OF SECTION 23, TOWNSHIP 37 NORTH, RANGE 13
" EASY OF THE THIRD PRINCLPAL MERIDIAN. IR COOK COUNWTY, ICLLINGIS.

M1 483854-3357
("Lender).

AT R B A

P .M. #126-23-208-064-0000,

f 1
\‘ : ;
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FEE e : o) I4
B S P S S T T . | AG\2] :
- .. R T T R AR L AR :.;‘- LTt PR N ,Z“‘:v_._.fl . - // R T ._ G,-w E R
. whichheethesddressof 11309 SOUTHN CENTRAL PARK: - ,CHICABD ~ /.7 I-J"
< Co i [ETLENT IR R co (Swoey .. - S - . - Xy, N
Minols "¢ 60653 - (Property Address”;
S PR TR R A P Pp Cede} T e i S " R

Sl " TOGETHER WITH ali the Improvements now or hareafter erected on the property, and all easements,
'... apputienances, and fixtures now or hereafier a Pan of the proreny‘ All replacements and additions shall also be
.. covered by this Security Instrument . All of the foregaing Is ralerred to in this Securlty Instrument as the "Property.”
- BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
1 of record. Borrower warrants and wili defend generaily the titfe to the Property agalnst alf claims and demands,
.. subjact to any encumbrancese of record. L
o THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform covenants
. with llimited variations by jurisdiction to constitute a uniform security instrument covering real property.
< UNIFORM COVENANTS. Borrower and Lender covanant and agree as follows:
harges. Borrower shall promptly pay when

e 1. Payment of Frincipal and Interest; P yment and Late
dua the principal of and Interest on the debt evidencad by the Note and any prepayment and late charges due

.7 under the Note. .
S a Funds (27 Taxes and insurance. Subject 1o applicable law or 10 a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®)
for: (a) yearly taxes and assessments which may attaln priority over this Security Instrument as a Hen on the
. Property; (b) ysarty leasahold payments or ground rents on the Property, Iif any; (c) yearly hazard or property
instrance premiums; (d) yearly flood Insurance premiums, if any; {e) yearly morigage insurance premiums, If any;
" and {f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, In lieu of the

g " LLINCIS Singla Femily- Fannia Mae/Fraddis Mac UNIFORM INSTRUMENT FOrm 3014  §/00  (page 1 of 4 pages)
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" UNOFFICIAL COPY:

: 9. inepestion. Lender or its agent may make reasonable sntrles upon and inspections of the Property. Lender shall give Borrower
notice &t ths tme M or prior 10 an Inspection apecifying reasoabie cause for the inspection.
: 10. Condemnation. The procesds ot any award or clalm for damages, direct or consequential, in connection with any condsmnation
or other taking of any pan of the Property, or for conveyancs in lisu of condemnation, are hareby assignad and shall be paid to Lender.

In tha svent of a 1ol taking of the Property, the piocesiia shall be applisd (¢ the eumas sacured by this Security Instrument, whether or
nol than due, with any excess paid to Borrower. In the event of a partial taking of the Propecty 1 which the falr markat value of the Property
Immediaiely befors the taking |s equal to or graater than the amount of the sums sacured by this Security Instrument immedialaly belore the
taking, unlass Borrower and Lender otherwise agree in writing, the aurms secured by this Securily instrument shali be reduced by the amoun! of
the proceeds muliiplied by the following fraction: (s} the total amount of the sums secured immediately before the taking, divided by (b) the fair
market valus of the Property Immadiately bafore the taking; Any balance shall be paid o Borrowsr. In the evant of a partial taking of the
Property in which the tair market vaiue of the Property imim@diately bafore the taking is less than the amount of the suma secured immediately
bafors the taiing, uniess Bsrrower and Lender otherwize agess in writing or unisss applicable law otherwise provides, the proceeds ahall be
appiied to the sums secuisd by this Security instrumaent whether o7 not the sums ars than dus.

¥ the Properly is abandonsd by Bofrower, or It, aller notice by Lender to Borrower that the condemnor oHers io make an awaid of settle a
clalm for damages, Borrowsr falls to respond to Lender within 30 daye after the date the notios Is given, Lender ia nuthorized 1o collect and
apply the prooseds, st Ita option, either to restoration or repalr of the Propsrty of to the sumas sscured by this Security instrument, whether or

not then due.
Uniess Lender and Borrower otherwise agree in writing, any sppiication of procssds to principal shall not extend or postpone the due

date of the monthly payrments referred to in paragraphs 1 and 2 or change the amaunt of such payments.

11. Borrower Not Releassd; Forsbearance By Lender Not 8 Woiver.  Extension of the ime 167 paymsnt or moditication of amortizetion

of the sune ssowurw . by thie Security Instrument granted by Lander 1o any successor in Interest of Borrower ahall not cparale to release the

. Habiiity of tha orl, na) Borrower or Barsower's succetsors in inlereat. Ler:der shall nol be required to commence proceesdings against any
succeasor in Interes: 07 refuss to extend tima for payment or otherwisa modity amortization of the surna sacured by this Security Inatrument by
roason of any demer.d macde by the original Borrower or Borrower's succesacis In Interest, Any lorbearance by Lender in exsscising any right or
remedy shali not be & vah er of or preciude the exsiciss of any right of ramedy.

: 12. Suocceesors =i, Alsigns Bound; Jolnt and Severa! Liability; Co-signers. The covenants and agreements of this Security
instrurmnant shall bind any Y24 the successors and assigns of Lender and Borrower, subject to the provisione of paragraph 17, Boirower's
oovenants g agreements 5/l de joint and several. Any Borrowess who co-signu this Security Instrument but doss not executs the Note: (a} is
co-signing tihia Security instruicer, voly to mongage, gran: and convey that Borrower's Interest in the Proparty undar the terrns of this Security
Instrumen; (b) s not personally ob! Jrted tu pay the sums sacured by this Security Instrument; and (c) agress that Lender and any other
Botrowsr may BQIe6 W0 sxtend, modif/, inrbenr or make any aucommodations with regard 1o the {erms of this Sacurily Instrument or the Nete
withoul that Borrowss's consent.

13. Loan Charges. ¥ the ican secure by this Security instrument I3 subject to a law which sets maximum loan charges, and that law
is finaily intsrpreted 8o that the interest or ~*/@' ‘can charges collected or tc be collecied in connection with the loan excesd the permitted
limits, then: (s} any such loan charge shall b reduced by the umount necessary to reduca the charge o the permitted limit; and {b) any sums
siready coliected from Borrower which axceeded genittad limits will be refunded to Borrower. Lender may choose (o make this refund by
reciucing the principal owed under the Nole or by making a dirsct payment to Borrower, if a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayn.m charge under the Note.

. 18, Nolloas. Any notice to Borrower provided 01l thin Security Instrument shall be given by delivering it or by maifing it by first
 class mall uniess applicable law requires use of another me’ncd. The notica shall be dirscted to the Property Address or any other address
Borrower designaias by notice 1o Lender. Any notlce 10 Lan = ahall be glven by first class mail to Lander's address stated herein or any other
- address Landier designaies by notics to Borrower. Any naiicd wovided for in this Security Instrumant shall be deemad to have been given to
Botrower of Lender whan given as provided In this paragraph.

15. Governing Law; Ssverabiity. This Security Instrurnent shall be governed by federal law and the lew of the Jurisdiction in which
ths Propery i looated. in the svant that any provision of clauze of th's Socurity Insirument or the Note confiicts with applicable law, such
conflict shall not atlect other provisione of this Security Instrument or \»~ Mote which cen bs given effect winout the coniticting provision. To
thls end the provisions of this Security Instrument and the Nots are decls ed «© be severabls.

18 Surrowes’s Copy. Botrower shall be given one conformed copy of 18 Note and of this Security instrumant,

17. Transter of the Property or a Beneficial interest In Sorrower. 11 allor any part of the Properly or any interest in it is sold or
transferted {or i a beneficlal interest In Borrower is soid or trannfe:red and Borrowr ¢ }2-not & natural parson) withaut Lander's prior written
oonsent, Lender may, at its option, require immediate paymerit in full af alt sumz securesi hy this Socurity Instrumont. However, this option
shalt not be exercised by Lender if exerciss is prohibited by fecieral law as of the date ¢ thia Sscurity Instrument,

# Lender exercises this option, Lender shal) give Borrowa r natice of acceleration. The pitice shall pravide a pariod of not lass than 30
days from the date the notice is deliverad or malled within which Borrowsr must pay all suns ~scured by this Securily Instrument. i Borrower
faiis o pay thess sums prior to the sxpiration of this pariod, Lender may invoke any remedies n¢ rmitisd by this Sscurity Instrument without
further notice or derand on Borrower,

18. Borrower's Right to Reinstate. H Borrower meets certaln conditions, Borrower shall hz o<ty right to have enforcement of this
Becurity instrument disconlinued at any ime prior 1o the sarliei of: (a) 5 days (or such other period 1s apolicable law may specity for
rainstaternent) befcre anle of the Proparty pursuant to any powsr of sale contained in this Security instrumeny; or (b) entry of a judgment
enforcing this Sacurity instrument. Thosas conditions are that Borrower: (a} pays Lender all sums which.* en would be due under this Security
Instrumant and the Note a3 if no acceleration had cccurred; (b) cures any default of any other covenants or .giey ments; () pays ali axpenses
Incurred in snforoing this Security Inatrument, including, but nat mited to, reasonatle attomeys’ fees; and (d) ta (82 such action as iendor m:{‘
reasonably require 1o assure that the llen of this Security instrurnent, Lendar's rights in the Property and Borro~er's ohiigation to pay the sum (g0

sscuned by this Security instrument shall continue unchanged. Upor: rainatatermaent by Borrowar, this Security kistraiaent and ths obligations £_.0
secured shai remain fully effective as if na acceleration had occurred. Howsvar, this right to reinstate shai oot ~oply in the case of . >,
. accelaration under paragraph 17, s - - G

19. Sale ¢f Note; Change of Loan Servicer. The Note or a partial Interes! in the Note {togethar with this Security sis rumeni) rnay be co
scid one ur mors times without prior notice 1o Borrower, A saie may result in a changs In the entity (known as the “Loan Ssivicer”) that colloctsc”r}
monthly payments dus under the Nots and this Security Instrurnent. There also may be cne o/ more changes of the Loan Servicer unrelated to > ’,7
a salo of the Note. H there is a change of the Loan Sarvicer, Borrower will be given written notice of the change !n accordance with paragraph 4% ¢
14 above and spplicable law. The notice will state the namae and address of the new Loan Servicer and the addross to which payments should I ]
be made. The notice will also contain any other information required by applicable law.

20. Harsrdous Subatances. Borrowei shall nol cause or paimit the presence, uss, disposal, storage, or releass of any Hazardous
Substancea on of In the Property. Borrower shall not do, nor allow anyone else to do, anything aliscting the Property that Is in violatien of any
Envirunmental Law. The preceding two sentences shall 101 apply to the presencs, use, or stoiage on the Property of small quantities of
Haxerdous Substances that ars gensiaily recognized to be appropriate to normal residential uses and to mainenance of the Proporty.

Borrowser thali promptly give Lender writton notice of any investigation, claim, demand, lawsuit of othar action by any governmental or
regulatory agency or private party Involving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual
wnowisdge. ¥ Borrowsr lsarns, or Ia notified by nny governmental or regulatory authority, that any rsmaoval or other ramedialion of any
Hazardous Subsiance alfecting the Property ts necesiary, Borrowsr ahall promptly take all nacessary remedial actions in accordance with
Environmaeanial Law, : .

As used It; inls paragraph 20, "Harardous Substances® are those substances defined as toxic o hazardous subsiances by Environmental
Lavs and the following substances: gasoline, kerosene, other farnmable or toxic patroleum products, toxic pesticldes and herbicides, volatile
schvents, materlals containing asbestos or formsidehyds, and radloactive materials. As used in this paragraph 20, "Environmental Law® means
fociera! luws and laws of the jurisdiction where the Property is lonatsd thal relats to health, satety ar environmental protaciion.

NON-UNFORM COVENANTS. Borrower and Lender furlther covenant and agree as foilows: ) R
21. Accsleraiion; Rumediea. Lender shall give nolice 83 Borrowsr prior 10 acoeleration following Borrowss's breach of any .
covenant er agidement in thia Insirumaent (but net prior to scosieration under paragraph 17 uniess applicable law provides
. ‘The notos shall specily: (a) ihe dolsull; (B) the attion required 10 curs the defauly (0} & dats, not lese than 30 days irom the
I date the notos le given o Borr , by wihilch the default must be cured; and (d) that faliuvre to oure the default on or before the date
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