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MORTGAGE - T 110239368

THIS MORTGAQGE ("Sccurity Instrument”) is givenon - June 17, 1993
. The mortgugor is : - S
MICHAEL V CULLEN AND JENNIE R CULLEN , HI3 WIFE

.o . ("Bosrower™). This Sceurity Instrument is given o
FIRST FEDLRNZ BANK FOR SAVING3 : o . : \
which is orgonized and exisling under the faws of THE UNITED STATES OF AMERICA . and whosc address is
749 LEE ST., 'R/, PLAINES, IL. 60016 o L PR

: S w2 ("Lender”). Borrower owes Lender the principal sum off
THIRTY FIVE THOUSAMD ONLY = ° el e
Dolirs (U.S. $ 35,000.00 7 »- =" ). This debt is cvidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which prorides for monthly paymenty, with the full debt, if not paid carlice, due snd payable on
July 1, 2023 S e This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Noke, with interesi, and all rekerip’s, extensions und muodifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 1o/protestihe securily of this Sceurity Instrument; and {¢} the performance of Borrower's
covenants and agreements under this Sccuity (nstrument aml the Note. For this purposc, Borrower doecs hereby morigage,
grant and convey o Lender the following des<vi’<d property located in R
‘ T T L S PR T coox County, Hlinois:
PHE SOUTHEASTERLY 27.00 FEET OF TH® .ORTHWESTERLY ‘7% .05 FEET BOTH AS MEASURED
AT RIGHT AMNGLES TO THE NORTHNESTERLY LINE THEREOF OF LOT 17 IN SARAH’S GROVE,
BEING A SUBDIVISION IN THE SOUTHWEST 1/4 UF SECTION 22, TOWNSHIF 41 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MRRIDTAN, ACCCRDING T0O THE PLAT THEREOF
. RECORDED OCTCBER 30, 1985 AS DOCUMENT B5259)56, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 07-22-312-034-0000 @
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whick has the address of 103 WHITE PINE DR B A SClATMBURG
. - {Strcer| AR e P Lyl
Hlinois 60193 ("Property Address™):
|1Zip Code} Lo
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TOGETHER WITH all the improvements now or hereafier crecled on the properly, and all easements, appuriennnces,
and fixlures now or hercafier o pan of the propenty. All replacements and additions shall also be covered by this Sccurity
" Instrunent. All of the foregoing is reterred 10 in this Sceurity Instrument as the "Propeny.”

" BORROWER COVENANTS that Borrower is lawfully sciscd of the csuute hercby conveved and has the right 1o
oo morigage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
. Borrower warranis ard will defend generully the title o the Property against all claims and demands, subject 1o any
. encumbrances of record. - ‘ .
CTHIS SECURITY INSTRUMENT combincs uniform covenants for national usc and non-uniform covenants with
limiled variations by jurisdiction: to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
-+ 1. Payment of Principat and Interest; Prepayment and Late Charges. Borrower shall prompiy pay when duc the
principal of and interest on the debl evidenced by the Note and any prepaymient and late charges due under the Note.
2. Funds for Taxes and Insurance, - Suhjcct to applicable law or 1o a writien waiver by Lender, Borrower shall pay
10 Lender on the day monthly paymenis are duc umler the Note, uniil the Nole is paid in full, a sum ("Funds”) for: {a) ycarly
taxes and assessments which may aitain priority over this Security Instrusnent as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; {¢) ycarly mongage insurance premiums, if any; and (1) any sums payable by Borrower 10
Lender, in accordance with the provisions of parsgraph 8, in licu of the payment of mongage insurance premiums, These
items are called "Escrow ltems.” Lender inay, st any time, collect and hoid Funds in an amount not to exceed the maxiinum
amount a lende? Tor a tedernlly related mongege loan may require for Borrower's escrow account ander the federal Real
Estale Settenwent Srocedures Act of 1974 as amended from time 1o time, 12 U.S.C. § 2601 ¢! seq. ("RESPA"), unless
another law that poaplics 1o the Funds sets a fesser amount. If so, Lender may, at any time, collect and hold Funds in an
© amount not o exceod the lesser amount. Lender may estimate the amount of Funds due on tie basis of current data and
reasonable estimates o4 2xoenditures of future Escrow lems or otherwise in accordance with applicable law.
The Funds shail 2z Yeld in an institution whase deposits are insured by a federal agency, instrumenlily, or cntily
. (including Lender, if Lendier s such on institution) or in any Federnl Home Loan Bank. Lender shall apply the Funds 10 pay
the Escrow Items. Lendersuriy .rot charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender 10 make such a charge. Towsver, Lender muy require Borrower 16 pay a one-lime charge for an independent real
estale % reporting service usea by Lender in connection with this {oan, unless applicable law provides otherwise. Unless an
agreement is made or applicable Jaw reuises imerest W be paid, Lemder shabl not be required 10 pay Borrower any interest
or camings on the Funds. Borrower apy Lender may agree in writing, however, that imerest shall be paid on the Funds.
. Lender shall give o Boower, without chargesan annual wecounting aof the Funds, showing credits and debits 20 the Fuads
© and the purpose for which exch debit 10 Lie Funds was made. The Funds are pledged as additional security for all sums
secuscd by this Sccurily Instrument,

If the Funds held by Lender exceed the seweunts permitied 0 be held by applicable law, Lender shall account to
Borrower for the excess Funds in secordwice with Pe dequirements of applicable Jaw. 1f the amount of the Funds held by
Lender at any time is nol sufficient W pay the Escrors-fiems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shal pay to Leader the amount necessary to make up the deficiency. Borrower shall make up the

- deficiency in no more than twelve monthly payients, at Londe:"s sole discretion,

Upon payment in full of all sums secitred by this SecoritvInstrament, Lender shall prompily refusd 1o Borrower any
- Funds held by Lender. If, under pamgraph 21, Lender shall (couice or seli the Property, Lender, prior to the acquisition or
* sate of the Propeny, shall apply any Funds held by Lender an Zac time of acquisition or sale as a credit ngainst the sums
secured by this Sccurity Instrument. - - :
3. Applicaticn of Puyments. Unless applicable law provides otterwise, all payments received by Lender umdg
. paragraphs | and 2 shall be appticd: first, 0 any prepayment charges dae ander the Note: secordd, to umounts payable mul@
 paragraph 2; third, (o interest due; fourth, to principal due; and last, 10 ey laie charges due under the Note,
4, Charges; Liens. Borrower shall pay all iaxes, assessments, charpcs, fines and impositions attributable 10 th
" Property which may allain priosity over this Security Instrument, and leaschddd puyments or ground rents, if any. Borrowe
. shall pay these obtigations in the munner provided in paragraph 2, or if not pand' 7 that manner, Borrower shall pay them or
sime directly to the pesson owed payinent. Borrower shall prompily Tumish to (Lerder all notices of amounts o be puiclﬂ
under this paragraph. If Bosrower makes these payments directly, Borrower stali/poompily furnish o Lender receipts
. evillencing the payments, -
Borcower shall prompily discharge any lien which has priority over this Security Insirumaent unless Borrower: {a) agrees
- in writing 10 the payment of the obligation secured by the tien in a manner acceptable 1o Londer; (b) conlests in good faith
“the lien by, or defends agninst enforcement of the lien in, legal proceedings which in e Loader’s opinion operive ©
prevent the enforcement of the tien; or (¢) secures from die holder of the lien an agree nent satisfuctory W Lemder
. subordinating the licn o this Sceurity Instrument. If Lender determines that any part of the Propelty. is subjeet to a licn
which may aitin priority aver this Security lastrument, Leader may give Borrower a notice identicyiay the lien. Borrower
- shall satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of natize,
o §. Hazuvd or Property Insurance, © Bortower shall keep the improvements now existing or hercafter.crecied on the
© Property insured against loss by fire, hazards included within the et “extended coverage™ and any other Livards, including
floods or fowding, for which Lender requires insurance. This insumnce zhall be maintained in the amounts and
ITEM 1826).2 {9702} e T e S Form JOL4 %90 (page 2 of 6 pages}
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower sabject (o
- Lender'a appreval which shall ot be unrcasonabiy withhield. If Bosower foils o imaintain covernge described above,
| Lender may, at Lender's option, obiain coverage e proteel Lender's rights in the Propenty in accordance with paragraph 7,

- All insurance policies and renewals shall be acceptable 1o Leoder and shall inclwde o sundard mongage clause. Lender
- shall have the right to hold the policies and rencwals. 15 Leader requires, Borrower shall promptly give 10 Lender all receipts
of paid premiums and rencwal natices. In the event of loss, Boerower shall give prompt notice to the insurance carrice and
Lender. Lender may make proof of loss if not mude prompily by Borrower.

Unless Lender and Bosrower otherwise agree in writing, insurance procecds shall be applicd to restoration or repair of
the Propenty damaged, if the restoration or repair is economically feasible and Lender's security is not lesseoed, If the
- restoration or repair is not economically {easible or Lender’s security would be lessened, the insurance proceeds shall be

* applied 0 the sums securcd by this Security Instrument, whether or not then due, with any excess paid to Burrowee. If
Borrower abandons the Property, or does nof answer within 30 days a notice from Lender that the insurance carricr has
offered lo scitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repaiy of restore
- the Property or to pay sums securcd by this Scourity Instrument, whether or not en due. The 30-day period will begin
when the notice is given, . .
-7 Unless Lender end Borrower atherwise agree in wiiting, any application of proceeds to principal shall not cxtend or

posipone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the paymens, If
_- under paragraph 21 the Praperty is acquired by Lender, Boower's right 1o any insurance poticies and proceeds resulting
" from damage 10 the Property prioe o the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity

. Imswument iwmediately prior to the acquisition. -
6. Occupansy; Preservaiion, Maintenance and Protection of the Property; Borrower’s Loan Application;

- Leaseholds. Buotcover shall necupy. establish, and use the Property as Borrower's principal residence within sixty days

. after the execution ¢i this Sccurity Instrument and shall continue to oecupy the Property as Borrower's principal residence
" for at least ome year atier the date of occupancy, wnless Lender otherwise agrees in writing, which consent shallt not be
. unreasonably withheld o unless exienuating circumsiances exist which are beyond Borrower’s control, Borrower shall aot

destroy, damage or imeair be Property, allow the Property 1o deterioriic, or commit waste on the Property. Borrower shatt

- be in default if any Forfeivic dction or procecding. whether civil or criminal, is begun that in Lender's good Guith judgment
~ecould result in forfeiiure OF the Property or otherwise materially impair the lien createdd by this Securily Instrument or

Lender security interest. Borrowsr ‘nay cure such a defanht and reinstue, as provided in poragraph 18, by cansing the action

or procceding o be dismissea (viti  ruling that, in Lender's good faith determination, precludes (orfeituse of the

- Bomrower's interest in the Propaity or other material impairment of the Jien created by this Sceurity Instrument or Lender’s
securily interest. Borrower shall nlso De ivatefauh if Borrower, dusing the loan application process, gave muaterially {alse or
inaccurate information or stiements W Cender {or failed 10 provide Eender with any material information) in connection
wilh the loan evidenced by the Note, includivg St not dimited 1o, repeesentions concerning Borrower's occupancy of the

_Property as a principal residence. 17 this Sccurity {nsteument is on a leaschold, Borsower shall comply with all the provisions

. of W fease. I Borrower acquires fee title 1 Propenty, the Seasehold and the fee tide shall not merge unless Lender

7 agrees 10 the merger in writing, -

: 7. Protection of Lender’s Rights in the Propirty .~ If Barrower fails o perform the covenants amd agreemcnts
contained in this Security Instrument, or there is a b5 proceeding shat may significanty affect Lender's vights in the
Property (such as a proceeding in bankrupicy, probate, for_condemnation or farteiture or o enforce laws or reguiations),

- then Lender may do and pay for whatever is necessary (0 pioteet the value of the Property and Lender’s righis in the

. Property, Lender's actions may include paying any sums scoure:t by o Hen which has prigrity uyver this Sccurily Instrument,
" appearing in court, paying reasunable attorneys’ fecs und entdrin g on the Propeniy 10 make repairs. Although Lender may

wke action wnder this paragraph 7, Lender does not have 1o do so.

- Any amounts disbursed by Lender under this paragraph 7 sl cocome additiona) debt of Borrower sccused by this

Security Instroment. Unless Borrower and Lender agree w0 oahier teamy of payment, these amounts shall bear interest from

the date of disbursemend at the Note nale and shall be payable, with interest, upon notice from Lentler v Borrower

requesting payment. - : : n S .

S 8. Morigage tnsurance, © If Lender required morigage insurince as n rondition of making the loan secured by this
Sccurity Instrument, Barrower shatl pay the preminms required to maintain the wortgage insurance in cftect. 1f, for any
reason, the mortgage insurance coverge redquired by Lesder fapses or ceascsw.be in effect, Borrower shall pay the

" premiums required o obtain coverage substantinily cquivalent o the mortgage (nououice previously in effect, at a cost
substantially eguivalent 1o the cost (o Borrower of the mortgage suranee previousiy/an_cifect, {rom an aliernate mortgage
insurer approved by Lender. If sebstantially equivalent morigage insurance coverage i available, Bosrower shail pay to

. Lender cach month a sum equal w one-twellth of the yearly mornigage insurance preminn. being paid by Borrower when the

. ingurance coverage lapsed or censed 10 be in elfect. Lender will accept, use and retuin these payments as a loss reserve in
licu of morgage insurance. Loss reserve payments may no longer be required, at the optive of Lender, H maorigage
insurance coverage (in the nmount and for the perind that Leader requires) provided by au insuers approved by Lender
again becomes available and is cbuined. Borrower shait pay the premiunms required 10 mainkiia runmgage insurance in
effect, or 10 provide & loss ceserve, until the requirement for mongage insurance cids in accordaricr with any writien

., agreement besween Borrower and Lender or applicable law,

.. 9. Inspection.  Lender or its sgent may make reasonable entsies upon and inspections of the Property, Lender shiadd
give Burrower notice st the time of o prior to an inspection specilying reasonable cause jor the inspection.
10. Condemnation. - The procecds of any award or cirim for dumages, direct or consequentiad, in connection with
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© any condemnation or other wking of any part of the Property, or for conveyance in licu of condemnation, are hercby
- assigned and shall be paid 1o Lender, : : Cre
: In ihe event of s towal aking of the Property, the proceeds shall be applicd 10 the sums sccured by this Sccurity
Instrument, whether or not then due, with any excess paid o Borrower. In the event of a partinl uiking of the Property in
- which the lair market value of the Property immediately before the king is equal to or greater than the amount of the sums
- secured by this Security Instrument immediately before the wking, unless Borrower and Lender otherwise agree in writing,
." the sums secured by this Security [nstrument shall be reduced by the amount of the proceeds multipfied by ihe following
“ Fraction: (a) the 1otal amount of the sums securcd immediately before the taking, divided by (b) the fair market value of the
" Propeny immedialely before the wking. Any balance shali be paid 1o Borrower, In the event of a partinl teking of the
.. Property in which the fair market value of the Property immediately before the tking is less than the amount of the sums
. secured immediately hefore the wking, unless Borrower and Lender otherwise agree in writing or unicss applicable law
o othe‘;;wisg provides, the proceeds shali be applied o the sums secured by this Sccurity inswrument whether or not the sums
are then due, C :
- If the Property is abandoned by Borrower, or if, ahier notice by Lender to Borrower thut the condemnor offers to mmake
* an award or sctile a claim for damages, Borrower fails 10 respond 1o Lender within 30 days afier the date the naotice is given,
. Lender is suthorized 10 collecs and apply the proceeds, ui its oplion, cither 10 restoration or repair of the Property or o the
- sums secured by this Security Instrument, whether or not then due.
: Unless Lender and Bommower otherwise agree in writing, any application of proceeds o principal shall not exiend or
. postpone the due date of the monthly payments refeered to in paragraphs 1 and 2 or change the smount of such paymenis,
- 11. Borrower Not Released; Forbearance By Lender Not a Walver,  Extension of the time for payment or
5 modification of rmortization of the sums secared by this Security Instrument gramed by Lender to any successor in inlerest
of Borrower % all not operale 1o release the lability of the original Borrower or Borrower's successors in interest. Lender
shall not be required 1 commence procecdings againss any successor in interest or refuse to extend lime for payment or
otherwise modil” amonization of the suins secured by this Security Instrument by reason of any demand mude by the
original Borrower (r Vorrower’s successors in inlerest. Any forbearance by Lender in excrcising any right or remedy shall
not be a waiver of or precfude the exercise of any right or remedy.
- 12. Successors &ad 4signs Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
-, Security Instmment shall bivd and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
: - paragraph 17. Borrower's civelants and agreements shali be joint and several. Any Borrower who ca-signs this Security
Instrumert but does not execuie ‘he Note: (a) is co-signing this Sccurity Instrument only 10 mortgage, grant and convey that
.~ Borrower’s interest in the Prapziy under the terms of this Sccurily Instrument; (b) is not personally obligated (o pay the
;. sums sccured by this Security Instrumicnt; and (c) agrees that Lender and any other Barrower may agree 1o extend, modify,
- forbear or make any accommodators svith regard to the terms of this Sccurity Instrument or the Note withoul that
- Borrower's consent. ‘ : 7
13, Loan Charges, If the loan secured vy this Security Instument is subject to a law which sels maximum loan
charges, and that law is finally interpreted Lo that the interest or other loan charges collecied or 10 be collected in conncection
" with the loan exceed the permitted limits, theny (a) any such loan charge shall be reduced by the amount necessary o reduce
" the charge o the permilied limit; and (b) any susivalready collected from Borrower which excecded permitted limits will be
.. refunded w Borrower, Lender miny choose to make 25 refund by reducing the principal owed under the Note or by making
- a direct payment to Borrower. §f a refund reduces pranopa), the reduction will be treated as a pastial prepayinent without any
prepayment charge under the Note, . ‘

14, Notices. Any notice to Sorrower pravided for(in this Security Instrument shall be given by delivering il or by
mailing it by first cluss mail unless applicable law requizes use of another method. The notice shall be directed w0 the
Property Address or any other address Borrower desigmates by nolice to Lender, Any notice to Lender shall be given by
first class mail o Lender’s address stated herein or any ather addrss Lender designates by notice w» Borrower, Any nolice
provided for in this Security Instrumens shall be decmed 1o have Geca siven to Borrower or Lender when given as provided
‘ 1S, Governing Law:, Sevecubility.  This Socarity Dusrramead skall b qonersest by federal lasd and, We, law of e,

" jurisdiction in which the Property is located. In the cvent that any provision or.cliuse of this Security Instrument or the Noie
;. conflicts with applicable faw, such conflict shall not affect other provisions of Liis Security Instnunent or the Note which
7. can be given effect without the conflicting provision. To this end the provisitns ofthis Sccurity Instrument and tie Nole are
. declared to be severable. - :
: 16, Borrower's Copy.  Borrower shull be given one conformed copy of the Noteand! of this Security Instrument.
] 17. Trunsfer of the Property or a Beneficial Interes! in Borrower. 11 all or anv/part of the Prupernty or any interest
v in it is sold or ransferred (or if o beneficial interest in Borrower is sold or transferred‘and Dorrower is not a natural person)
" withoul Lender's prior writien consent, Lender may, al its aption, require immediate paymcus in full of all sums sccured by

"1~ this Security Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by federal law as of

. the dote of this Security Instrument.
: " If Lender excrcises this aption, Lender shall give Bosrower notice of acceleration, The nojice Shell provide a pertod of
" not less than 30 days from the date the notice is delivered or mailed within which Borrower must a0 sll sums secured by

" this Security Instrument. If Borrower fails 10 pay these sums prior (o the expiration of this period, Ycrder may invoke any

remedics permitted by this Security Instrument without funther notice or demanid on Borrower.
- 18, Bovrower's Right to Reinstute. - If Borrower meets cennin conditions, Borrower shall have s right o have
- enforcament of this Security Inswrumeint discontinued at any tinie prior © tie carlicr of: (a) 5 days (or such other period as
ITEM 187804 (9202) A (- : Forin 3014 9/90 {page 4 of 6 pages)
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applicable Inw may speeify for reinstatement) before sale of e Property prrsuant to any power of sale contained in this
Sccurity Inztrumeny; o (b) eniry of a judgment enforcing this Security Instrument. Those conditions are thin Borrower: (u)

‘paya Lender all sums which then would be due unider this Sceurity Instrument and the Note as il no scceleration had

- occurred; (b)) cures any defaalt of any other coverants or agreements; (¢) pays all expenses incurred in enforcing this

‘ Sccurity instrument, including, but not limited o, reasonable attomeys' fees; and (U) takes such action as Lender may

reasonably require to assurc that the lien of his Sccurity Instrument, Lender’s rights in the Property and Borrower’s

" obligation 1o pay the sums secured by this Sccurity Instrument shall continue unchanged, Upon reinstutement by Borrower,

this Securily Instrument and the obligations secured herchy shall remain fully effective as if no acecleration had occurred.

" However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

. 19, Sale of Note; Change of Loan Servicer.  The Noic or a partial interest in the Note (together with this Securily

- Instrament) may be sold onc or more times withonl prior potice (0 Borrower. A sale muy result in o change in the cntity
(kinown as the "Loan Servicer™) that colleels monthly payments duc under the Note and his Security Instrument. There also

may be otnie or more changes of the Loan Servicer unrelaied 1o a sade of the Note. If there is a chunge of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice

_' “ will staie the name and address of the new Loan Servicer and the address 10 which payments should be muade. The notice
- will lso contain any ather information required by applicable law.

20, Hazardous Substances. . Borrower shall not cavse or permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Property, Borrower shali not do, nor allow anyone clse o do, anything aftecting ihe
Property that is in viclation of any Environmental Law. The preceding two seniences shall not apply to the presence, use, or

sworage on the Property of small guantitics of Hazardous Subsiances that are generally recogmized o be appropriate (o
* normal residentizl vses and ta mainterance of the Propeety.

Borrower sanll prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

cvernmental or resalatory agency or private party involving the Property and any Hazardous Substance or Environmental
B s ry Y pany I

- costs of tiie evidence, . - .

Law of which Borrawer has actual knowledge. If Borrower learns, or is notified by any governmentnt or regulatory

~ " authority, that any reearal or other remediation of any Hazardous Substance affecling the Propeny is necessary, Borrower
" shall promptly take ali Zicezsxary remedial actions in accordance with Environmenial Law,

- As used in this paragerph 20, "Hazardous Subsiinces™ arc those substances defined as toxic ur hazardous substances by

i Environmental Law and she filocving substances: gasoline, kerosene, other flammable or toxic peroleum products, ioxic
* pesticides and herbicides, volnyice solvents, materinls containing asbestos or formaldchyde, and radioactive materials, As

uscd in this paragraph 20, "Envieamental Law” means federal laws aml laws of the jurisdiction where the Property is

“located that relate to health, safety or e ironmental protection.

NON-UNIFORM COVENANTS Broawer and Lender further covenant and agree as tollows:

21. Acceleration; Remedies. Lend ¢ shall give naotice te Borrower prior to acceleration following Borrower's
bresch of any covenunt or agreement in . Security Instrament (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise) The notice shall specify: (u) the defauli; (b) the action required to cure the
default; (c) a date, not less than 30 days froar the date the notice is given to Borrower, by which the default must be

- cured: and (d) that failure 1o cure the defaull oh.or before the dule specified in the notice may result in aceeleration
" of the sums secured by this Security Instrumeit, Joreclosure by judicial proceeding und sale of the Property. The

notice shall further inform Borrower of the righ 2o reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defaultor any other defense of Borrower to accelerafion and

"/ foreclasure. If the default is not cuved va or before the dats specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by tnis Seocurity Instrument without Turther demand and may

foreclose this Security Instrument by judicial procecding, (Lev der shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, inciuding. but not limited to, ressonable attorneys’ fees and

22. Release. Upon paymemt of all sums secured by this Sécvity Instrument, Lender shall release this Security

Instrument withoul charge 10 Borrower, Borrower shall pay any recorda’ oy, cosis.
23. Waiver of Homestead. Borrower waives all right of homestead ezcmption in the Property,
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24, Riders to this Security Instrument, 1 one or more riders arc cxu:uzéd by Borrower sl reconded together with
this Security Instrument, the covenants und agreements of cach such rider shall be incorporaled into and sl ameil and

supplemchit the covenants and agreements of !.hv. Security Instrument as if lhc mlcr(s) were a part of this Sccurity
Instrument. [Check applicable box{es)} : .

i I Adiustable Rate Rider ‘_ i E ledominium Rider D 1-4 Family Rider
l i Graduated Payment Rider I l Planned Unis Dcvclopmcui Ridcr l [ Biwceckly Payment Rider
D Balloon Rider _ : I::] Rale lmpmveniem Rider D Sccond Home Rider

D .Other{s) {speeify]

RY SIGNING BELOW, Borrower acucepts and agrcc.;: 10 the terms and covenanis contained in pages 1 through 6 of this
Socurity Instrumont and in any rider(s) execuicd hy Bomrawer andd ru.urdcd wnr.h it

Wi T\l\._/\-«"“*- : “"m Fvl%uw#

icdod G oy, _ (Seal) A ek L e D (sem

ce e

MICHARL V CULL®, _ -Borrower Ig R CULLEN -Bortower

o’ (Seal) SRR ' (Seal)

-Borrower - o : -Berrower
STATE OF ILLINOIS, Cook g 1 County ss:
I, the undersigned L .]‘;' : B o :' ) '_ :, a Notary Pubiic in and for said county and staic,
do hereby certify that Michael V. Cul len ane Jenme R. Cul len, his wife
‘ pcrsunally knuwn o e ht. ihe same pcrson{s) whmc aame(s) are
subscribed to the foregoing instrument, appearcd bel'un- me l.hl d:' y.in pcn.nn and zuknowlc(lf,cd that they signed
and delivered the said instrument as their - ‘_: 5 Sl vnlunury act, for the uses and purposcs therein sct
fonh. _ b :
Given under my hand and official sea, this 17th . gayof /[ June, 1993
My Commission expires: o _ :
R
. S
. _" . / Notary Public
This instrument was prepared by ‘ RN
First Federal Bank for Savings - R 'W"'
_ : . L R "OPFFICIAL S£AL”
(Nemec) . o RET SR V. ABBEY
749 Lee Street, Des Plaines, Illinocis 60016 - ~ ' ¢ Noiary Publle, State o! hi-zts
(Addross) o L ¢ My Commisign LsalmaSid
. . : N R “ ' L P et e
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