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ASSIGNMENT OF RENTS

THIE ASSIGNMENT CfF “2HTS IS DATED JUNE 15 1993 between Ezio J. Orlandi and Elsa Orlandi, as Joint

Tenanis, whose address Is 753 W, Wabansia, Chicago, IL 50647 (referred lo below as "Grantor"); and National

Security Bank ol Chlcapo, wtom addreu is 1030 wﬂl Chicago Avenue, Chicago, IL 60622 (referred 1o beiow
as "Lender"). -

A\
1\\
\
\\
P, ASSIGNMENT, Fur vn!ud:h consluv atlon. Grantor aasigne and conveys to Lender all ot Grantor's right, itle,
NP und interest In lnd to Iha Rents from th: following deacribed Property tocated in Cook County, State of iilinols:
R%

e LOT 62 (EXCEPT 'I'HE WEST 14, 09 FCcv THEHEOF) ALL OF LOT 63 AND THE WEST 28 1/2 FEET OF LOT

. 84 IN ISHAM'S RESUBDIVISION OF FAA% OF BLOCKS 3, 4, AND § IN ISHAM'S SUBDIVISION OF THE

* NORTH 1/2 OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 LYING SOUTHWEST OF MILWAUKEE AVENUE

© . SECTION 31, TOWNSHIP 40 NORTH FIANGL 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
. COUNTY, ILLINOIS

“The nnl Property or Ha lddreu ia r:ommonly known n 475 W. Wabansia, Chicago, il 60647, The Real Property
" tax identifcation number ks 14-31-326-058-0000. o

DEFINITIONS. The tollowing words sha)l have ihe Joliowing moamngs when used I. w8 Assianmgnl, Terms ool othorwise defined in Ihis Assignment
shs? have the meenings stinbuled to such hfms in iha Unhlorm Commercia! Code. AN (alevg 1cos [0 dollar amounts shall mean amounts i fawlu
monay of the United Stales of America.
Asalgnent. The wod Auionmoni" muns lhh Auignmoni m‘ F?ants botwonn Grartos prd Lender, and tecludes withoud dmilalion al
assignmants and securky inleces! provisions relating 1o the Rents. ‘

Event of Detautl. The words "Evant of Defaull® mean and lncrudn iny o! Iho Evenls of Dsetaull sat *2th beiow In the sechon tileo “Evants ol

o Delauil * 0w
) Geanlor. The word *Gennlor™ means E2io J. Ortands and ks Orhndi ﬁg

Indebiedness. The word "Indebledness” means alt prancipal and mlms\ payabie under tha Note and any amouas expended or edvanced b
Lander Lo discharge obligations of Granior or axpenses (ncured bv Lendar la snforce obligaions of Grantor uncar s Assignmant, logether will
inlarast on such amounts at provided in this Assignmenl. .

Lender, The word “Lande™ means Nations! Sacurily Banr ol Chk:ago. ilS SUCCESSUNS ANG NIMPNS.

_ Note, The word "Nole® means the pramisscey nole of csodil agreement dated June 15, 1983, In the original principal amount of
R P $350,000,00 from Geanlor lo Lender, togather wilh all ronewals of, extensions of, modifcalions of, refinancings ol consolivalions of, and
- 7 77 - substilutions for 1ha promissory niale o agreament. Tha inlacest ke on (e Nots is 8.126%,

7

q 7/ Property. The word "Propery” maacts the 1ea property, and 4l improvements thereon, described above in Ihe “Assignment” saclion.
g o
‘ / S Real Property. Tha words "Real Fropady* mean the properly, inleres’s and righis described abave in the "Proparty Definiion” section.

T pelated Documents.  The words Relaled Documents” mean and include wilhout lmitation alf promissory notes, credit agreemenls, loan
F egeesments, puatanties, secirily agresmenty, modgages, deads of frust, and all olker instrumanis, agreemanis and dotuments, whathes now or
oo hereafier wxishing, sxeculed in connection with the Indeblednass.

- .. Flents. Tha word "Ranls™ means alf ranls, revenues, incoma, issuad, and peoits from Ihe Property, whelher due now o later, including withoui
fimtialion alt Rents trom ail leases described on any exhibit allachad 1o this Assignmant.

. ml ARSIGNMENT |3 GIVEN TO BECURE (1) PAYMENT OF THE INUFBTEDNESS AND {2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
- OF GRANTOR URDER THE NOTE, THll ME!GNNEHT, AND TP‘E RELATED DOCUMENTS. THIS ASSIGNMENT 18 GIVEN AND ACCEPTED ON
" THE FOLLOWING TERMS: ‘

PAYMENT AND PERFORMMCE Excopt a3 othuwnse provldad ln this Assignment, Grantor shall pay to Lendar gl amounts secured by thi
Assignmant as Iney become dud, and shal sirictly perlorm ail of Ganlor's obligalions Undar this Assignmenl. Unlags and unli Lender exarcises ils nght
10 collect the Rents a8 providey balow and so long as Ihere i3 no delault under Ihis Assignmen!, Grantor may remain in possossion and control of and
cpert\e and manage the Proparly and coliec) the Ranlg, prowdod thal ihe gmnung ol lhe nth lo cofiect the Reats shail nol congbiule Lander's consent
fo the uss of cash zolislaral in & banksupicy proceading. :
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GRANTOR'S REPAESEMTATIONS AND \VJ\RF.ANTIEI WITH HEBPECT 1’0 THE RENTS. With respac! 1o !he Renls, Granlor represants and!

.  wamants \o Lencer that: o

. ‘ . Granior is eniied 1o roolm Iho Ranb I‘m md cim of un righls, loans, llens, ancumbrances, and claims except as disclosed lo and

B mwmmm ‘ :

" © . Rightio Assign, Grantor has the tul dohl pomf nnd lulhomy to enlor info ihis Assignmant and lo asshyn and convey (he Rents to Lender.

. Wa Prior Assignemant. Grantor has not praviously assigned or conveyed tha Rents 1o any other person by any Insltrumant now in force.
Ko Further Transier. Gunlur will mt u-l! mtgn ancumhnr. or nlhorwlu disposs of any of Grantor's rights in the Rants except s provided in
D ihia Agresmant. - ‘
LMER’! RIGHT TQ CG.LECT REHT!. Landar shall htve iha right ai any Umae, and sven though no default shall have occurred under this
Aubonmtnl to cobeot and receive tha Renis. For ihis purposa, Lendar Is hareby given and granted the following rights, powers and authordly:

L Notice Ko Tenanis. Lender may send apticas 1o any and sl lenlnls of the Propurty advising tham of this Assignment and directing all Renls 1o be
- - pald cieectly to Lendar or Lender's agent. .

0 Entgr tha Propesty,. Lender may enter upon and lake possasslon ol the Property; demand, collect and receive from the tenants or rom any olher
- persona Nable the:zor, sl of the Rents; Institule and casry on all legal proceedings necessary for the prelection of the Property, inctuding such
L proceddings as ﬂVf ba muwy 1o recover pmmslon of mo Proparly; collect ihe Renls and ramove any tenant or lenants o ¢lhor persons

- fram the Properdy. . o
Maintain the Fmpom wm mly mlu upon the Property o maintaln tha Property and keep the same In repalr; o pay the cosls thereol und of

Yok services of al smployeed, i:v luding thekr equipment, and of all continuing costs end expenses of malrtaining the Property in proper repair and
' condhon. tnd also 1o pay &n uw uuslmanls and wst« umlm and lhe premiums on lire and ofher insurance effecled by Lande:r on the

COmMI with leu, Lon'dﬂ may dv nny and al Ihings to execula ond comply with 1he laws of the Stale of liinois and also all other laws,
1 tule, ordecs, Ocdingnces and requireme it ot £\ othr governments! agencies atfecting ihe Propesty.
' Loase the Proparty. Lender may ranf of au the wholo of uny part of tha Property tor such tarm or tarms and on such conditions as Lende
o may deem epproprate. .
' Employ Agenls. Lender may lngaoo suvh apeni vaonls a Llnndur may deam appropriate, olther in Lander's name or in Grantor’s name, 1o
rent and manage the Propedty, Including the collectiv:: 7.1 apnlication ol Renls.

SV Other Acts. Lender may do all such other thngs and ach v respect lo the Property as Lander may deam appropriate and may acl exclusively
7 and solely in the place and stead of Grantor and to have all M the Zowers of Grantor for the purposes sialed above.

3 . Mo Requizement lo Act. Lender shall nol ba required to do any.of tha foregoing acts or Ihings, and the lact Ihal Lendar shall nava pertormed one
“ or more ¢l the foregoing acts or things shall not requive Lender lo di: an/ olher specific acl of thing.

APPLICAT!ON OF RENTS, Adcosls andt expenses incurred by Lender In canroction with ha Properly shail be for Grantor's eccount and Lander may
7. pay such cosls and expenses irom (he Rents. Lende:, in its soie discretion, si'ail detarmine the applicakon of eny and all Renls received by 1,
. howsver, any suck Rents received by Lender which are not applied to such cosls'7d sxpenses shall be applied lo the Indediedness. All expanditures
Sl made i:y Lendwr under Ihia Assignment and nol relmbursed from the Rents shall bec i & part of the Indebledness secured by Ihis Assignmenl, and
~:. ghal be paysbie on demand, with intsrast al the Note rate from date of expandiiure until pe!d.
., FULL PERFORMANCE. It Grantor pays all of Ihe Indebladness when due and otherwise |.orfor~is all iha obligaticns imposad upon Grantor under Ihis
" Assignmanl, tha Nole, and the Rataled Documents, Lender shall axacute and deliver fo Graniora sultable salisfaction of this Assignmenl and sudable
. statgments of leemination of any financing sialement on file evidencing Lender's security inlere2! inihe Renls and the Property. Any larminalion lee
. required by law shall be pald by Granlor, It parmitied by appiiceble law.
- EXPENDITURES BY LENDER. If Granior falis fo somply with any provision of this Assignment, o {t any aclion of procoeding s commenced that would
©- matacially alfec! Lender's interasts in the Propedy, Lender on Granior's behalf may, but shalt nol be req:¥ ed 1o, lako any ackon 1hat Lender deoms
" approgpriate. Any amount thal Lender expentls in 30 dolng wi bear Interest &l the rale tharged under the '{ole frem the dale incurred or paid by
© Lander lo the daie of repayment by Grantor, All such expenses, 4 Les der's option, will (a) be payable on demand” (%) be added 1o the balance of lhet L)
Nole and be appostioned among &nd be payabie wilh any instaliman) paymenis 1o bacomo due during either (i) e Y.em of any applicabls Insurancep
" polcy or (i) the remaining trm of the Nole, or (c) be trealad &5 a ballvon payment which will ba due and payabia =l the Note's malurily. This T- o
2 Assignmant aiso will sacure peyment of (hese amounts. The rignts provided for in this paragraph shall be in addil on'lo any olher nghts or any®
" remedies to which Lender may be enlitled cn accouni of tha deiauﬁl Any such aclion by Lender shall not e construed a¢ cying the dalaull 50 as 1om

: bar Lender ram any remedy thal it otheiwise woyld have had. -
.. DEFALLT. Esch of ihg fokowing, ai the oplion of Lender, shall conutltule an ovenl of detaull ("Event of Default®) under this Assignmant:

i - Defouli on thdebledness. Fuiure of Grantor to make any payment whan dus on the Indeblednass.
‘ Dottt Falurs lo cnmpty wilh gny othes lorm. obllgaliou covenant or condition conlainad in this Assigament, (he Note cr in any of
. the Ralaled Documents.
" Breachwe. Any wamanty, roprmnhuon of smamunl made o lumishad to Landes by or on behalt of Grantor under Ihis Assigament, the Nota of
tha Related Dogumanta g, o &t the time mace of lurnished was, falsa In any matedal respect.

R  Othes Defeults. Faiive of thnlor o comply mm any Iorm. obliqatlon. covenani, or condilion contained in any olher agreement betwesen Granlor
o andlender, . o
" Insoivency, The lmorvlmy of Gmnlor. lpDolnlmon! ota rocalver for any part of Granlor's propaddy, any assignment lor the benefit of cradilors,
. Ine commencement of any procesding under any bankiuplcy o insoivancy laws by or against Granlor, or lhe dissolution or terminalien ol
" Grantor's existonce as & going busingss (il Granlor i3 a business). Excepl to the exlent prohiblled by lederul law or fllinois law, lhe dealh ol
- Grantor (it Grantor is an individual} aiso shall constiiute an Evant of Delavll under this Assignmani,
. Forsclosure, Forteliurs, eic. Commencement of loraclosure or foreiture proceedings, whalher by judicial proceeding, sell-help, repossession of
* any olher maihod, by any credior of Granlor or by any governmantal agency agains! any of the Proparty. Howaver, Ihis subsaclion shall ntol apply
in the svent of a good faith dwpute by Grantor a8 lo the veldily or reasonableness of ihe claim which is the basis of tho foreclosure o lorelelure
proceeding, proﬂded Ihal Granior gives Lander wrillen nulk:o of such claim and lurnishes reserves o a surely bond tor the clam salistactory 10
Lands:,
Evenls Aﬂ.clho G&lll‘llof Any o! the prmﬂlnq avonb occurn with rupoct to any Guaranior of gny of the Indabladness or such Guaranior
dias v bacemes incompalen ‘ ‘
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_ Insgcurtty. Lender consonably deams Hsa insacwre. . 0 - oo
RIGHTS AND REMEDIES OM DEFALLT. Upon the occurence of sny Event of Detault and &l any Ume thereatier, Landie may exsicise any one o

T - mocs of ihe lodowing rights and remedies, in addstion o &ny athy rights o7 yamadies provided by law:

 Actelorate Inteblednesa. Londer shakt have 1he Hight &l iis oplion without notice to Granlor to deciare 1he antire Indebladness irunadialaly due
. and paysbie, incluting any prepaymant penalty which Granlor would be required lo pay.
. Collsct Rents. Lender shak have Ihe right, withoul nolice 1o Grantor, to take possession of ihe Property and collec| tho Rents, including emounls
. pasl due wnd unpaid, nd apgly the net procesds, oves and above Lander's costs, agains! 1he indabledness. In furtharance ol this nght, Lander
1 may isQuire any lenant of athee user of the Proparty to make payments of rent o use laes divechy 1o Landar, If the Rents ara colleclad by Lander,
Ihen Granior imavocably designaies Landev 88 Grantor's atiornay—in—tect lo endarse insirumenis received In payment (hereof in the name ol
Grantor and 1o nepotiate 1ha same and coice! the proceetds. Peymants by lenants or othar users 1o Lender In rasponse 1o Lendar’s domand shafl
- satisly Iha obligations for which ihe payments are made, whaiher of niol any p/oper grounds for the demand exisled. Lander may exercise (s
righis under Ihis subparagraph sither in paraon, by sgent, or through a8 1ecuiver,
Moriphgne 0 Possesslon. Lander shal have the rghl 10 be placed as mortgagee in possession o lo have a recalver appainiad 1o lake
of &l or any part of the Propesty, with Lhe power 1o prolect and preserve the Property, to oporale Ihe Property preceding foreciosure or
o sake, and o colar? the Renls from the Properly and apply \he proceads, over and above the cos! of the receivership, againsi the (ndebladness.
7 The mongages 0 noisession o roceiver may seve without bond if parmitied by law. Lender's ngh to the appoiniment of & receiver shall exis!
"0 whelbar of nat thi 87 garent valug of the Property axceeds 1he Indetiedness by e substantial amount. Employment by Lendgr shail not disqualily
# el  pANBON ¥DM serving 48 i) reosiver. S o
. Other Remedies. Lance stv.X have aF other 1ights end ramedies provided In ihis Assignman) or 1he Note of by law.

7 Walver; Election of Remedies. A walvis by any parfy of a breach of a provision of this Assignment sheli riol constilide a walver ol or prejudica
" the party's rights otherwise 10 or.nprd stict compliance with that provision of any othes provision, Elechon by Lendar 1o pursue any remedy shali
. nel exclude pursuit of any other (e edy, and un electicn 10 make expanditures or lake action lo pertorm an abigation of Grantor under this

" Assignmant after faiture of Granios o Zerlorm shall not alfec! L.ender's nght to declara a detault and exorcise ils iamedias under s Assignmenl.

" Atiomays’ Foes; Expenses, }f Lendsr ins’t’c3 any sull or action lo entorce any of the leims of this Assignmant, Lendor shall be ented lo

. racover attornoys' fees 2l ria) anct on any apuodl. Whether or not any court action I3 Involved, ali reasonabie axgenses lncurrod by Lender hulin

. Lenders opinion are nacessary &l any imas foe ihy pretection of its (nlgrest o the anlorcement of il nghis shal! become a pari ol the indeblednoss

" payabio on damand and shall bear Interest frain Ihe dale of axpentdilure unlil repeid 2! 1he Nole rals, Expenses covared by this paragraph
Include, whhout #mitation, however subject to any ints rindes applicable law, Lendar's attorneys’ tees and Lendar's legal expansas whether or nol

" .. there Is a lawsuil, including atfornays’ foes for bankiup'cy procesdings (Inciuding aticrs to modily or vacate any aulomalic stay or injunchon),
2 appeals ahd Bhy sricipaied post-judgment collaclion sevcrs. the coat of searching records, oblgining lilke reports {including loreclosure raporls),
" surveyors' raports, andt appraisal fees, and litig Insurance, 12 the exienl permitted by applicabla faw. Granlor also will pay any courl cosls,

.~ nddition to all other sums providad by law.

o " MISCELLANEOUS PROVISIONS. The folowing miscelaneous bmvislo-.s arc a parl of this Assignment:

. o Amendments. This Assignmaunt, together with any Relaled Documenis ‘canstitules the enlire undarstanding and agreemunt ol the partes as 1o
. the matiess set Jorth in this Assignment. No alleration of or amendmant tu b Assignmani shall be vlieclive unless given in writing and signad by
7 the party of parfies sough! to be charged or bound by the aileiation or amandrer..

.. Applicable Law. This Assignmen! has been dellvered 1o Lender and accepier y Lander in \he Stale of iltinois. Thie Assignmen) shall be
_ pavernaed by snd construad In accordsnce with the lws of the Stste of tiinols,

SR Multiple Parties. AX oblgations of Brantor under this Assignmen) shall be joint and vaverr), and il refarences to Grantor shall marn euch and
" svery Grantor, Thig maans that sach of the parsons signing beiow is responsible for Al otigutins in this Assignment.

- No Modificstion. Grentor shall nat enter nfo any agreement with the hoider of any marigage, drad of rusl, or other socurily agreemant which
. has priority aver this Assignmant by which (hat agreamant is modifind, amendad, extendad, & rerawed without the prior wiilten consent of
., - Lander. Grantor shalt nelther request nor actep! any fulura advances under any such sacunty agre went withou! the prior wiillen consent of

7 Lenday, : o S
. Saversnilly, 1 & cour of compaelant jurisdiction fAnds any provision of his Assignmant 1o ba invalid o uraptosceable as to any person of
chcumstance, such fnding shall nol render tha! provision invalld or unenforceable as to any other persans or clumzlancey. If teasible, any such
“+ oNending provisian shakt be deemed 1o be modified 10 be within the limils of enforcesbiiily or validity; however, If '@ ufending provision cannol be
" a0 modifiad, #l shall be sirickan and all olhar pravisions of this Assignmant in alf other jaspects shall remain valid and anlirceable.

- Successars and Assigns, Subjeci 1o 1he imilations stalad in this Assignment on ransler of Granfor's intarast, this ACsigamant shall ba binding

© L upon and ingre to the beneht of Ihe parties, thelr successurs and assigns. if ownership of the Property becomas vesled i a person olhar 1han

.- Grantor, Lenger, withaut notice 1o Grantor, may deet with Granfor's siiceessors with reference 1o (his Assignment and the Indaebledness Dy way of
", lothaarance of exiension without relsasing Grantor from Iha obligations of this Assignment or Mabllity under the indebledness.

. Tima ie of the Essence. Time is of 1ha essance in the partormance of this Assignmenl.

B Walver of Homestead Exsmplion. Jrunior herpby releases and walves all ights and benefils of 1he homeslead exemption luws of the Siate ol
V1T Minoly 63 10 el Indebladnass sacured by this Assignmenl.
- Waivera and Conasenis, Lendec shall r:o) be deemad la have waived any dghls under this Assignment (or under the Flefatod Dacuments) unless
L wuch walver I8 in writing and signed by Lender. No delay or omission on the parl of Lendar in exercising any right shall operata 45 8 waiver ol
© 7 such Aght of any oiher ighl. A wiiver by any perly of @ provision of this Assignmenl shali not consiitule a waiver of or prejudice the party's righ!
7 oltwewise 10 demand atrict compliance wilh [hat provision or any olher provislon, No prior walver by Lander, nor any course of doaling Between
Lundar und Granier, shall consliiule a waiver af any of Leader's 7ights or any of Grantor's obiigations as ta any hibure Iransactions. Whenaver
consant biy Lender is required in s Assignment, ihe graniing of such consanl by Lendar in any instance shali not conshitute continuing consant la
subsequent instances whers such consant s required, . . . .
EACH GRANTOR NOWLEDGES HQ‘VMO READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES

4 .
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T T INDIVIDUAL ACKNOWLEDGMENT
STATE OF {LQ«Q'LFP‘MOJ o oy R

COUNTY OF CN’\*’ o .

On Ihig day baloes me, the Undersigned Natary Pubsic, persoiially mpurad Ezlo J. Orland) und Elsa Orlandl, 1o me known 1o be the individuals
descrited n and who exsculed the Assignment of Rents, and ucknowledged fhat ihey signad the Asaignmen as their Iree and voluntary acl and deed,

for he uses and purgoses thersin mentioned. . At '

Givog' iy »r my hand and this ‘ jx_ _dayot ;\U@G ,196\7_%

‘ ' L&E\X}l L Reskingal___ AAAA AL AL LSS D S
' "GFFICIAL SEAL” b
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