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oo payments, with the fuil debt, if not paid earlier, due and payable on July 1, 200& . ‘This Security P
. Instrument secures to Lender: (a) the repayment of the debl evideaced by the Note, with inicrest, and all renewals, cxicnsions g -
- medifications of the Not, (b) the payment of all sther sums, with interest, advanced under paragraph-7 to protect the security of e
. this Security instrument; and (¢) the performance of Borrower’s covenants and agreements under th s Seurity Instrument and the Lo
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v 8 Hagard oi Property Insurance.  Borrower shall keep the improvements now existing or hereafler crected on the Property
insured agninst lose by fire, hazards included vithin the term “extended coverage” and any other havards, mcluding loods or
Nooding, for which Lender requires insurance. This insurance shall be maimained in the amounts and for the periods hat Lender
7 roguires. The insurnce carvicr providing the insurancs shall be chosen by Borrower subject 1 Lender's approval which shall not
{0 be unreasonuhly withheld, It Borrower fails w maintain coverige described above, Lender may, at Lender’s opiion, obtiin
 coverage o protect Lendee's vights in the Property in accordance with paragraph 7. : S
- All insursnce policies and renewals shail be acceptable to Lender and shall mehude a standard modtgage clwse. Lender shall
. have the night 1o hald the palicies and renowals. IF Lender requires, Bosrower shalt prompily give to Lender all receipts ol paid
promitims antl renewai potices. In the event of toss, Borrower shall give prompt notice w0 the insarance carrier md Lender. Lesider
may make proof of loss if not mads prompily by Borrower. = 7 . S R LIRS ‘
. Usless Lender and Borrower otherwise agree i writing, insurance praceeds shall be applied 1o restoration or repair of the
e Property damaged, if the estoration or repair is ceonomically feasible and Lender's securily is not lessened. 11 the reswration or
* . repaie is not ecanomically feasible or Lender’s security would be lessened, the insurance proceeds shadl be applied 16 1he suins
* secured hy tus Security Instrument, whether or not then due, with any excess paid 1o Borrower. Il Borrower ahandons the
.. Property, or docs nozanswer within 30 days a notice irom Lender thag the insurance camier has offered 1o seitle a claim, then
7 Londer may collecs tiie msurance proceedy. Lender may ase the procewils 1 repair or restore the Property-or (o pay sums sceured
v by this Security Instraateni; whether or oot then due. The 3-day period will begin when the notice is given. -
" Unless Lender and Boirawer utherwise agree in writing, any application of proceeds o principal shall not exiend or postyxinic
" the duo date of the monthiy pavaints roforred to in paragraphs § ad 2 or change the amiount of the payments. [ under paragraph
~ 21 the Property is sequired by Londer, Borrower's right (o any mswrunce policies and procecds resulting from dasnge o the
‘Property prior 1 the acquisition skall pass to Lender 1o ihe extent of the sums secured by this Sccurity strumient immeduely
©priof to the aequisition, -0 T e T e e ' oo
S g, Drenpanty, Preservation, Maintenzose and Protection of the Property; Borrower’s Loan Application; Lensehubds,
o ~+ Borrower shalt occupy, establish, und use the Pty as Borrowur's principal sesidence within sixty days after the exeention of
S0 this Security [nstrument amd shalh centinue (o ocoupy-the Properly ay Borrower's principal residence for at least one year atler the
"o date of occupancy, unfess Lender otherwiso agrecen-writing, which consent shall not be mnreasomably withheld, or unless
* . extenuating circumsiances exisl which are beyond Bomase: s conirol. Borrower shull not destroy, damage or impair the Projerty,
- atlow the Property to deteriorie, or commis wasie on the Pregenty. Borrower shall be in default if any lorfeiture action or
. proceeding, whether civid or criminal, is begun thit in Lender's gowd faith judgment could result in forfeinure of the Property of
© otherwise mawriatly impair Whe lien created by this Security Instrament or Lender's seeurity interest. Burrower miry cure such u
* defawit and reinginte, as provided in purugraph 18, hy causing e Geian or proceeding to he dismissed with o ruling that, in
* Lender's good faith determination, precludes forfeiture of the Borrower's inderest in the Property or other matesinl impairiient of
7 the Tien created by this Secudity Inswument or Lender's security interest, Burmwer stintl wlso be in defuult if Borrower, during (he
" Joan applicuion process, gave materially false or inaccurate inforriation or stalemeris Lender (or failed 10 provide Lender with
“ any material information) in connection with the loan evidenced by the Note, incheding, but nov limited 1w, representations |
2 concerning Borrower’s occupancy of the Proferty as a principal residence, 1 this Secu ity [nstrument is on a leaschold, Borrower
7 shall comply with ol the provisions of the lease. If Borrower acquires fee title to the Propeny, the leaschold and the fee titde shall
“not merge unless Lenider agrees to the merger inwriting., - o0 R ‘ '
o Protection of Lender’s Rights in the Property, If Borrower fails to perfomm the coveinits and agreements contained in -
"0 this Securily Instrument, or thees is 8 legal proceeding that muy significantly affect Lender's righis in the Property (such us 8
" proceeding in bankrupicy, probate, for condenination or forteitre. or to enforce laws or regulations), wica Dender may do and pay
7 for whatever is necessary by paaicet the value of the Propeny and Lender's rights in the Property, Lender's actions may inclide
. paylng any sums securcd by a lien which has priority aver this Security Insiument, pppearing in couit, puying reasonable
o attorneys' Tees and ¢ntering on the Prapesty 10 make repairs. A though Lender may fake sl uder this pasegeaph 7, Lemder
. docs not have todaso. 0 T s o '
o Any amounts dishursed by Lender under this puragtaph 7 shall become additionaf debt of Borrower secured by diis Securily
 Instrument. Unless Borrower and Lender agree to other 12rms of payment, these amounts shald hear interest Trom the date of
2 dishursement at the Note rie and shall be payable, with interess, v pon potice from Lender o Bemower requesting payment.
.1 8, Mortgage Insurunce, 1f Lender required morgage insuiance as a condition of muking the fom secured by this Secarily
" Instrument, Borrower shall pay the premiums required to maintpin the morigage insurance in effect. I, for any reason, the
" montgage insurance coverage required by Lender lapses or ceases o be in cffect, Boreower shall pay the prominms seguired
2" ptwain coverage substantinlly cquivalent to the mortgage insurwice previously in effect, b i cost substantially equivalent w e
YR cost W Borrower of the morigage insurance previously in cfftct, from an allcmale mongage insurer approved by Lender, If
: substantially ecuivalent morigage insursnce coverage is not avatlable, Borrower shall pay to Lender cach month a sum equal (o
onc-iwelth of the yearly morigage insurunce premivm being paid by Borrower when the insuratice coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these payments as u foss reserve in ilea of mongage insurance. Loss reserve
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<o 16, Borrower's Copy. Borrawer shali be given one conformed copy of the Note and of this Security Instrutent,

D 17. Transfer of the Property or a Beneficin! Interest in Borrower,  1{ all or any part of the Property or any interest in it is
' . sold or gansfervedd (or if @ beneficial interest in Borrower is sold or gansferred and Borrower is not a natiral peeson) without
* Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sccurity
" Instrument. However, this option shall net be exercised by Lender if exercise is prohibited by Tederal law as of the date of this
.- Secusity Instrument, . R R S e
o If Lender exercises this option, Lender shall give Barrower natice of aceeleration, The notice shalt provide a period of not less
- than 30 dayy frum the dawe the notice is delivered or madled within which Borrower must pay all sums secured by this Security
- Instrument, if Borrower fails 1 pay these sums prior to the expiration of this period, Lender may invoke any remedies peamitied
by this Security Instrument withaut further notice or demand on Borrower,
[8. Rorrower’s Right to Reinstate. Il Borrower meets certain conditions. Borrower shall have the right w have

- enforcemeni of this Security Instrument discontinied gt any time prior 10 the cartier of: (a) S days (or such other period as

- upplicable taw may specify for reinstatement) belore sale of the Property pursuant 10 any power of sale contained in this Secunty

- Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
- sums which then would be due vnder this Security Instrument imd the Note as if no aceelemtion bad oceurred; (b) cures any
o default of any other covenanls or agreements; (¢) pays all expenses incurred in enforcing this Seeurity Instrument, inchuding, bul

" nut Jimited {0, reasonakle attorneys' fees; and (d) takes such action as Lender may reasonably reguire to assure that the lien of this
o Security Instrument, Leader's rights in the Property and Borrower's obiigation 1o pay the sums secured by this Securhy
~ Jostrurment shall contineC-unchanged. Upon reinstatement by Borrower, this Security [nstrument and the obligations secured
* - hereby shait remain fully Giftctive as i no acceteration had occurred. However, this right to reinstate shall not apply i the case of

acceleration under paragrapn 4/ S ‘
. 19, Sale of Note; Chauge ol Loan Servicer,  The Now or a partial imerest in the Nole (together with this Security
- Instrument) may be sold one or i times without prrior notice o Borrower. A sale may result in a change in the entity (known
~ s the "Loan Servicer") that collects zaonthly payments due under the Note and this Security Instrument. There also may be one or
* more changes of the Loan Servicer vrzetated 10 a sale of the Note. [T there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accorgance with paragraph 19 above and applicable Taw. The notice will state the name and
. address of the new Loan Servicer and the-atuicss to which paysuents should be made. The notice will also contin any othe
- information required by applicabic law. SRS
S77 20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
~+. Hazardous Substances on or in the Property. Borrovier shall not do, nor alfow anyone else 1o do, anything affecting the Property
~that is in violation of any Environmental Law, The precediag-two seaences shall not apply to the presence, use, of storage on the
“ Property of small quanuties of Hazardous Substances tha 2 generally recognized o be appropriate to normal vesidential uses
- and 10 maintenance of the Propenty. - - : ' :
) Borrower shall promptly give Lender written notice of aay investigation, claim, demand, lawsuit or other action by any
+. governmental or regulatory agency or private party involving the Feoperty and any Hazardous Substance or Environtnental Law
" of which Borrower has actual knowledge. If Borrower leamns, or is cavidicd by any governmental or regulaiory authority, that uny
“ . removal or other remedintion of any Hazardous Subsiance affecting e Property is necessary, Borrower shali promptly take afl
' necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substaices defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, omer flummable or toxic petrolenm products, 1oxic
pesticides and ierbicides, volatile solvents, materials conining asbestos or formiddelyde, and radioactive materials. Ax used i
- this pumgraPh 290, "Environmental Law"” means federal Taws and laws of the jurisoiction where the Property s located tha relate © o~ o2

"1y health, safety or environmenid profection, . -
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7t NON-UNIFORM COVENANTS. Borrower and Lendor further covenant aml agree as follows: -+ o
= i1 21, Acceleration; Remedies, Lender shall give notice to Boreower prior to accelerstion foliowing Borrower's brench o
‘. any covenanut or agreement in this Security Instrument (but not prior to acceleration wader, paragraph 17 unless -
" applivable law provides otherwise), The notice shall specify: (s) the default; (b) the action requivey to nure the default: (¢
" & dute, not fess than 30 days from the date the iotive §s given to Borrower, by which the default rise be cured; and (d)
" that failure to cure the default on or before the date specified in the notice may result in acceleration Of the sums secured
by this Security Instrument, furcclosure by judicial proceeding und sale of the Property. The notice shall Tarther inform
. Borrawer of the right to reinstate after aeceleration and the right to assert in the foreclosure proceeding the non-existence
~ of & default or any viher defense of Borrower 10 acceleration and foreclosure. If the default is not cured on or before the
- date specified in the notice, Lender, al its option, may require immediate payment in full of all sums secured by this
" Security Instrument without further demund and may foreclose this Security Instrument by fudicial provecding, Lender
o5 shall be entitled to collect all expenses incurred in pursuing the remedies pravided in this paragraph 21, including, bt not g
0 Yimited to, reasonable attorneys' fees and costs of title evidence, .
n 22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 10 Borrower, Borrower shall pay any recordilion costs,

23, Waiver of Homestead, Borrower waives all vight of homestead exemption in the Propenty,
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