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MOUNT GREENWOOD BANK
HOME EQUITY CREDIT LINE
MORTGAGE - VARIABLE RATE

THIS MORTGAGE 'S‘Sccuril Instrument®) is given on JUNE 17, 1993, The morigsgor is JOHN F, RYAN and
MARGARET A. RYAN , HIS WI%E AS JOINT TENANTS (*Borrower=), ‘This Security Instrement is given to MOUNT
GREENWOOD BANK, which is un Hlinols banking axsoctation, ind whoto addreas is 3052 West | 1th Strecd, Chicago, Hiinols, 60655
*Lender”). Borrower owen Lender the maximum principal sm of SEVENTY FIVE THOUSAND AND 0‘)/ 100 Dollurs (US,
75,000.00 ), or the aggregne unpaks smounat of wli Jonns (the *Line®) made by Lender pursuani to that cariain Home Liuhly Crogh
Line Agreement {*Agrecnient®) of even dale herowlth whichever ts less, ‘The debit [x evidenced by the Agreement exceuted by Barrower
duted the same date as this Security Insieuneat which Agreoment provides for manthly principal and interest pnyments, with the ful dei,
if not paid earficr, due nnd payable on demand afler scven years from the date of this mongage. The Londer will provide the Borrower
with a final payment notice at least 90 days before the finnl payment must be made, “The Agreement provides that foans may be made from
time to tlme (but In no event tnter than 20 yeurs from the dnte hereof) not (o exceed the above staled maximum amount ouistending ut
uny one time, ‘The Agreement evidences u revolving line of credit hetween Borrower und Lender and therefore, the llen of this Morgage
secures payment of any exlsting indeblcuness under the Agreemont, and any future advances ox may be made from Hime o Ume Iy Lender
I connection witi: the Agreement from the dala hisreof (o twenty (20) yenrs from the data of this Morigage, and the licn of this Mongge
sccures fulure nuvpacea made jn connection with the Agreemient 1o the sume extent peif such fulure sdvances wera mado in the dnte horsof
regardless of whedhrzar not any advance hus been made as of the dute of this Mortgage or whether there is any outstanding lidebtedncss
ot the time of any fitur: sdvance, ‘This Security Instrument secures to Lender: {n) the repayment of the debit evidenced by the Agreement,
with interest, and nll r2aey als, extensions and modifications; (b) the payment of all other sums, wilh interest, advanced under paragraph
6 10 protcel the security of ak Secusity Instrument; snd (¢) the performance of Borrower's covenants and ngreements uncer Lhis Securily
Instrument nnd the AgreessnlYar this Ezrgxc Borrower docs hereby mortgage, grant und convey 1o Lender the (ollowing described
property Joented in CHICAGE, COOK COUNTY, ILLINOIS:

LOT 21 IN BLOCK 20} IN REVSRLV-RIDGE, BEING A SUBDIVISION OF PART OF THE SOUTHEAST 1/4
OF SECTION 12, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN
ACCORDING TO THE PLAT THERZOr RECORDED NOVEMBER 29, 1926 AS DOCUMENT NO. 9480140
IN COOK COUNTY, ILLINOIS.

which hus the Peemanent Tax [dentificution Number o5 274<12-416-014 and which has the address of 10049 8, MAPLEW0OOD,
CHICAGO, ILLINOIS, 60642, (*Properly Adidress™;

TOGETHER WITH all lmprovements now or hereafias erertcd on the property, and sll casements, rights, sppuricninces, renls,
royaltics, minernl, oit and gos rights and profits, watee rights and Gloes and all fistures now o herenlice n part of the I’rmpczrly. All
replacements aid additions shall ulso be covered by this Security Instrumant . All of the foregolng is referred to in this Securily Instrument

us the *Property™.

BORROWER COVENANTS that Borrower is lawfully scised of (ac @sinte hereby conveyed and hus the vight to nongage,
grunt #nd convey the property and that the Property is unencumbered, excepi-fzc pneumbrances of record,  Borrower warrants und will
defontl genzrully the Hile to the Propert ngulnsl ull elaima und denands, subjeci 1o any Reurshrances of recond, There ls & prior mortgoge
trom Borrower to BELL FEDERAL SAVINGS AND LOAN ASSOCIATION diicd MARCH 3, 1977 and recorded with
the Recorder's Office of COOK  County, Illinols ux Document Number 23842384 0n MARCH (!‘, 1977.

COVENANTS. Borrower and Lender covenant and apree as {ollows:

1. Paymeni of Principal und [nietest. Borrower shall promptly pay when duc the principa. of exd interest on the debt evidenced
by the Agreement,
2. Applicntlon of Pryments. All paymenis received by Lender shall be upplied 1o the annual fee, In‘erms) due; und then, 1o

principut.

3. Chatges; Licps. Borrower shall pay all taxes, assessmenis, charges, fines and impositions attributable toche Property which
may olluln priority over this Security Instrumend, and leaschold payments or ground rents, if any, Borrower shall prorintly furnish 1o
Lender all notices of nmounts 1o be paid under this paragraph. The Borrower shall make these payments directly, and peomptly futnish
to Lender receipts evidencing the payments.

Borrower shell prompily discharge eny lien which has priority over this Securily Instrument other than the prior mortguge
deseribed above, unless Dorrowes: (n) agrees in writing to the payment of the obtigation sccurcd by the lien In & manner acceplablc (o
Lender; {b) contests ln good folih the licn by, or defends against enforcement of the lien in, legal proceedings which In the Lender's oplalon
aperate 1o prevent the enforcement of the licn or forfeiture of any part of the Property; or (¢) sccures from the holder of the lien an
agreement satisfactory 1o Lender subordinuting the lien 1o this Securily Instrument. If Lender detertines that any parl of the Property
i% subject to o llen which may aitain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisfy the lien or take one or mare of the actions set forth abave within 10 days of the giving of notice,
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4, llazard Insurance, Borrower shull keep the improvenicnls now existing or hercafter crected on the Propenty insured tgninst
loss by firc, hazards included within the torm “exiended coverage® and uny other huzurds for which Lender requires insurance, "This

insurance shall be maintaincd in the amounts and for the periods that Lender requires. The insurance carrier providing the Inurance shall
be chasen by Borrawer subject to Lender's approval which shall aot be unrcasonably withheld.

All insurance policies and rencwals shall be aceeptable 10 Lender and shall include o standard moriguge clause, Lender shall
have Ihe right to hold the policics and renewals, If Lender requires, Borrower shal promptly give to Lender all receipts of paid premiums
and renewnl notices. In the event of loss, Borrower shull give prompl notice to the insurance carrlerand Leader. Lender may make proof

of loas If not made prompily by Borrower,

Unless lender nngd Borrower otherwise ngree in writing, insurance progaeds shull be opplied ta restorailon or repalr of the
Property damaged, if the restortion or repair s cconomically feasiitle and Lendor’s security Is not lessened. If the resteration or repais
is nal cconomicully feasible or Lender's sceurity would be lessoncd, the insurance proceeds shall be applicd to the sums sccurcd by Ihis
Security Insteument, whether or not (hen duc, and any excess pald to Borrower. If Borrower abandons the Property, or does nat naswer
within 30 dnys a nolice from Lender that the insurance carricr has offered 1o settle a claim, then Lender may collect the insumnce proceeds,

Lender may use the proceess 1o repair or restore (the Propeny or to pay sums secursd by this Securily Instrument, whether or nol then
dug. “The 30-day period will begin when the notlee ls glven,

If vacus saragraph 1Y the Property ls acquired by Lendes, Borrower's ight to any insurance policics and procecds resubting from
damnge 1o the Projecty prior to the acquitition shul pass to Lender to the extent of the sumy sccurcd by this Securily Instrument
immediately prior Ic the acquisition.

5. Preservaiion o7 Maintennnce of Property; Leaseholds.

Borrowes shall not destroy, Uaiar= or substantially chunge the Property, sllow the Propery to detcrioraic or commil waste, If this Security
Insirument Is on » lcusehold, Barreser shall comply whh the provislons of the fense, and if Borrower acquires Fee title lo the Propenty,
the lenschold nnd fee titfe shail 12t /serge unless Lender agrees lo the merger in writing.

6. Drotcction of Lender's Rigats ' the Property. Il Borrower fuils 1o perform the covennnis and agreements contained in this
Sccurity Instrument, or there I o logat proce.oing that may significantly affeet Leader's rights in the Property (such as n procecding In

bankrupicy, probate, far condemnation or 10 enloice inws o reguintions), then Lender may do and pay for whtcver is necessary 1o protect
the vile of the Property and Lender's rights in the Property. Londer’s sctions may include paying uny sums secured by & llen which has
priority over this Security Instrument, eppearing In ciun, paying reasonable atiomeys’ fees und entering on ihe Property to muke repalrs,
Although Lendsr may take action under this paragrz, tender docs not have to do so.

Any amounts disbursed by Lender under this parigraph shall become additionsl debl of Borrower secured by thls Security
Instrument, Unless Borrower and Eender ngree 1o other lernis of pZymant, these amounts shall bear interest from the date of disbumement
nt the Agrecment rate and shull be payoble, with interest, upon s otice from Lender io Bosrower requesing payment.

7. Inspection. Lender or its agent may make ressorable-cities upon and inspections of the Froperly. Lender shall give
Borrower noilce a1 the Ume of or prior to an inspection specilying rensosntie sause for the inspection,

8. Copdemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with any
condemnation or other tking of any purt of the Property, or for conveyance in lizwof condemnation, wre hereby assigned and shail be
paid to Lendsr,

In the event of a totul taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whethes of not then due, with uny excess pald to Borrower, In the event of a partial taking ol the Froperty, unless Borrower and Lender
otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by the smorat of the proceeds multiplied by the
following [raction: (a) the total amount of the sums secured Immedialely before the Inking, divided by (b) the fair market value of the
Property immediately before the taking, Any balance shall be peid (o Borrower,

IF the Property is abandoned by Borrower, or if, after nolice by Lander 1o Borrower that the condem or ol fers to make an award
or settie a claim for damuges, Borrower [alls 1o respond to Leader withiin 30 days after the dale the notice is givza, Zender is authorized
10 collect und apply the proceeds, ol its option, clther to restoration or repair of the Property or to the sums seovier! oy this Security
[nstrument, whether or not then due.

9, Borrower Not Released; Forbenrance By Lender Not o Waiver, Extension of the time for payment or saediication of
amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest of Borrower shall not operate
10 relense the liabitity of the orlginal Borrower of Borrower's successos in interest. Lender shall not be required lo commence proceedings
aguinst any successor in interest or refuse to extend time for payment or otherwise modily ameonizstion of the sums secured by this Securily
Instrument by reasan of any demand made by the ariginal Borrower or Bormower's successors in interest. Any forbeamnce by Lender in
excrelsing eny righl or remedy shull not by a waiver of or preclude the exercise of any right or remedy.

i0, Successors und Assigns Bound; Joint and Several Liabllity; Co-signers. ‘I'he covenanis end agreements of this Security Insirument

shall bind and benefil the sugcessors nnd ossigns of Lender ond Borrower, subject to the provisions of parngraph 16, Borrower's covenanis
and ugreements shail be jolnt and several. Any Borrower who co-signs this Security Instrument bul does nol execute the Agreement: (a)
is co-signing this Security Instrument only to morigage, grunt and convey that Dorrower's interest In the Property under the torms of this
Security Instrument; (b) is nol personally abligated to pay the sums sceured by this Security Instrument; and (c} agrecs that Lender and
any other Borrower may sgree (0 extend, modify, forbear or make any accommodations with regard 10 the 1cems of this Security lnstrument
or the Agreement without that Borrower's consent.

11, Loan Charges. I the loan sceured by this Sccurity Insirument ls subject to a law which scts maximum loan charges, and thut Juw
is finally interpreted so that thc interest or other loan charges collected or to be collected in cannection with the loan exceed the permitted
Nmiss, then: (a) any such loan charge shatl be ceduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums aiready collected from Borrower which exceeded permilied limits will be refunded to Borrower, Lender may choose 1o muke this
refurd by reducing the principal owed under the Agreement or by making n direct payment to Borrower. Il a refund reduces priacipal,
the reduction will be treated as u partial prepayment withoul any prepayment charge under the Agreement.
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2, I : : Jon ln Credit Linalt- Tander can refuse 1o moke additional extensfona of crodit to
Borrower on the Line under the Agreement or toduco your credit Hmit untler the Agreement upon the oceurrence of any one of thy
following cvents:

(1) The value of the Property declines signilicanily below fts appraised value for purposes of the Line evidenced by
"¢ Agreement,

{2} Lender rensanably believes Borrower will nat be ably ta meet the repayment cequlrentents of the Line under the
Agreemenl duc to 1 muterial change in Dorrower's finnncial circumstances.

{3 Borrower is jn defsult of a materdal obligntion in tke Agreement.

(4) Guvernment action prevents Lender from imposing the ANNUAL PERCIINTAGE BATE provided for in the
Agreement or impairs Lender's sccurity interest in the Property such that the velue of Lender's interest is less than
129 percent of Borrower's credit Line under the Agreement,

(5} A repulniory agency hos nolified Lender thot continued advances 10 Borrower on the Line under the Agreement
would constitute an unsale and unsound practice.

173 "Ihe muximum ANNUAL PERCENTAGE RATT of the Line under the Agreement is renched,

If Lender prohibits udt’ foral extensions of credit on the Line or reduces the credit limlt of the Line under 1he Agreement, in accordance
with this paragraph 12, Learior shall mail written aotice of such action to Borrower within three (3) husiness days after Lender has tuken
actlon hereunder, The Lendaryaotiee shall inform Borrower of the specific reasons why Lender I8 prohibiting additional extensions of
credit on the Line under the Agrrement nad/or has reduced the credit limit of Borrower's Line under the Agreement, Leader's notice
shuli also [nform Borrower that Lo rower must request relnstatement of its eredit privileges under the Line. Once Borrowsr has made
such n rugueat, Lender must investigate in-urder Lo determine whether the candition(s} which nuthoriced the Lendsr to prohibit additionsl
extensions of credit on the Ling and/or (0 726xcc the eredit fimit of the Line hove been correeted so that Torrower’s eredit priviloges may

o relnstaded under the Lino,

t3, Notjees, Any nolice to lurrowar provitlad for in this Security Tnstrument shall be glvey by delivering It or by nalling fi first
cluss muil unless applicable luw requires use of anelber riethod. ‘The notlce shall be directed (o the Property Address or any uiher address
Dorrower designntes by notice to Lender. Any notice 1o Leader shall be given by fimt class mait to Leader's sddress stated herein
{attention: Home Mortgnge Unit) or any ather address Lapiss dedignates by nolice o Barrower. Any notice provided for In this Seeurily
Instrument shull be deemed to have been given 10 Darrower to Lesder when given as provided in hix parsgraph,

14, Qoverning [aw: Seveeability. ‘This Security Instruniant #5all be governad by federal fmve and the law of Ulinols. In the event
thut uny provision or clausc of thix Security [nstrument or the Agreeinen. eotflicts with applicnble (nw, such confliet shall not affee otbor
provisions of this Securily Instrument or the Agreement which can begivea effect without the conflicting provision. To this end the
provisions of this Security Instrument ond the Agreement are declared 16707 seeruble,

15, Dorrower's Copy. Tach Rorrower shall be given one conformeo copu-al the Agreement and of his Security Instrument,

16, L'ryunsfer of the P o y Depcliciul Integes wer Yue on Sa'e, 170l or any part of the Proparty or uny inlerest
in It is sold or transferred {or il & bepeficial intercsi in Borrower is sold or tronsfcrrce-2n2 Borrower is not 3 natural person} without
Lender's price wrilten consent, Lender may, ai its option, require immediate pryment in full of ol tuma secured by ihis Security [nsirument,
However, this option shall not be exercised by Lender if exercise is prohibited by federal laws a0 *ic date of this Sccurily Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. This nctice siall provide a period of not less
than 30 days from the datc the notice is defivered or malled withln which Borrower must pay al) sums seei red by this Seeurily Instrument,
IF Borrower fafls 1o pay these sums prior to the expirtion of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

. gwer's Right to Reipstote. If Borrower meeis certain conditions, Borrower shall have the righs 12 have enforcement
of this Security Instrument discomtinued al nny time prior fo the entry of & judgment enforcing this Sccurity Instrumen(, Those conditions
urc that Borrower: (u) pays Londer all sums which then would be due under this Sceurdty Instrument and the Agrecwent hod no
scceleration ocourred; (b) cures nny defauit of any other covennnts or agreements; (¢) poys all expenses Incurred in enforcing this Security
instrument, including, but not limited (0, reasonable attomeys’ fees; (d) takes such action as Lender may reasonably require to assure that
the lien of this Security Insteument, Lender’s rights in the I'roperty and Dorrower's obligution (o piy the sums sccured by this Sccurly
Instrument shall continue unchanged; and (¢} not use tlx provislon more froquently than once every five years. Upon reinsislement by
Borrower, this Security Instrament and the obiigations secured hereby shull remnin fully effective as il no aceelesution hud occurred under

parugraphs 12 or {6,
18, Prior Mortgage, Borrower shall aot be in defould of any provision of any prier mortgage.
ADDITIONAL COVENANTS. Borrowers und Lender further covznant end agree as follows:

19. Acceleration; Remedies, ‘The occurrence of any one of the fallowing events (*defaul™) shall couse Borrower 1o be In defauit
under this Security Instrument:

(u) Dorrower engaged in fraud or material misrepresentztion in connection with the Line.

{b) Borrower does not meet the repayment terms of the Line.

(¢) Borrower's action or inaclion adversely affecis Lender’s security interest in the Property for the Line or the
Lender's rights in the Property.
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Upon the oceurronce of a defoult, Lendor shall give notice (o Horrower of the defsult prior to acceleration heroundor (but nol
prior to nccelerntion under paragruph 16, unless npplicable law provides otherwise). Tho netice shall specify: (a) the defuult; (b) the action
requlred fo cure the default; (¢) o date, not less than 30 dnys {rom the dale the notice Is given to Borrower, by which the defuult must be
cured; and {d) thai fallure to cure the default on ar before the dote specified in the notice may result in scceleration of the sunis wcured
by this Security Instrument, foreciosure by judicial proceeding and sate of the Property. The notlce shalt further infarm Borrower of the
right to reinsinte after nccoleration und the right to assert in the foreclosure proceeding the nonexistence of & default or any other defense
of Borrower to nceelerntion nnd foreclosure, 1f the default 15 not curcd on oz before the date specified in the notice, Lender at 13 option
muy require immedinte payment in full of all sums secured by this Security Instrument without further demand and may foreclose this
Sccurity Instrument by judicial proceeding. Lender shall be entitled 1o collect ali expenses incurred in fegal proceedings pursuing the
remedics provided In this paragraph 19, incleding, but not limited to, teusonnble attorneys' fecs and cosis of title evidence.
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20, Lender |n Possession. Upon acceleration under paragraph 19 or sbandonment of the Property and at any time prior (o the
cxplration of any period of redemption lollowing judicial sule, Lender (in person, by agent or by Judicially appointed receiver) shall be
entltled 1o enler upon, take possession of and manage the Property and to collect the rents of the Froperty Including those past due. Any
rents collecied by Lender of the recelver shall be applicd first to payment of the costs of management of the Propesty and collection of
rents, Including, but aot limited 1o, receiver's fees, premiums on recelver's bonds and reasonable alomeys' feex, and then to the sums

secured by this Sccurity Instrument.

21 Rutense. Upon payment of all sums accurcd by (hls Security Insirument, Lender shall release this Security Instrument
withoul charge to liormwer,

22, Walver of tlomestead, Dorrower walves all right of homestend exemption in the Froperty.

23, Riders of this SeCuzity Instrument. 17 one or more riders ure executcd by Dorrower und recarded together with this Sceurlty
Instrugment, the covenants and agraementx of each such rider shall be incorporated into and shall amend und supplement the covennnts

nnd ngreements of this Security lasivmient as if the rider(s) wese n part of thix Security Instrumont,

1Y SIGNING BULOW, Doreowe. pooepix und agrees (o the lerms and covenants contained in this Seeurity Instrument and in

uny rider(s) exccuted by l%r and recorded with It
o

"RYAN (] C

Margarst, A fluyar/

EB" A, RYAN U

Prepared by and return to:
MARY BETH BLOCK
e ¢/o Mount Greenwood Bunk
<= 3052 West 111th Street
A% Chicago, Illinols 60655

!

-}

STATE OF ILLINOIS, Cook County ss:

I, MARY BETH BLOCK, a Netary Public In and for sald county ond stale, do hereby centily (hnt TOHN F, RYAN und
MARGARET A. RYAN, personally known to me to be same person(s) whose name(s) are subscribed to the iorigeing instrumeni,
appeared before me this day in person, and acknowledged that they signed und delivered that sald insirument as thels f7ec und voluntury

act, for the uses and purposes thereln set {orth,
Given under my hand and officiad seal, JUNE 17, 1993,

“OFFICIAL SEAL”
MARY BETH BLOCK
NOTARY PUBLIC, STATE OF ILLINOIS
} My Commisslon Expites 12/02/96
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