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MORTGAGE

“THIS MORTGAUG 1*"Security Instrument’’) Is glven on .. ﬁﬁ. o JUDE 218 E i, v Cy

19 ....93 . The morigagur is) RENE. SALGADO. AND., RE%NALDG SALGADDy  MIS WLRE- . vvoiniinnninnin
.............................. vieese (“'Borrower'), This Security Instrument s glven to ..o i

SECONR.EERERAL SAVINGS AMDLOAN ASSOEIATION. QF.CHICAGD. ............. , which I8 orgamzcd and exming
under the laws of ... UNITED.. STATHS..QF.. AMERICA. , and whosc uddress s e, -
3960, West, 26th. Steeat . Chicago, Jiarir 4042300 ininiiinonn NPy

Borrawer owes Lender the principal sum of . .EIGHTY..FOUB, THDHSAND AND. NO.,.CENTS... vrerveria

NN L e verveenens Dollord (USS. $ .84,000..00........), This debt is cwdenced hy Bormwer 8 note
dated the unmc date as this Security ln-strumcm (i), whlch provldcn ror monthly payments, with the full debt, if not
paid curlier, due and payable on ....i.o JHRES —e‘;h AO08..oiii . This Security Instrumeint
secures to Lender: (a) the repayment of the debt evidericed by the Note, with interest, and all rencwals, exlensions and
madifications of the Note; (b) the payment of all other sunis, with |nterest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (¢) the performance of Borrc wer's covenants and agreements under this Security Instrument

-and the Note: For this purpose, Borrower does hereby mortgage, giant and convey to Lender the following described prop-

erty located iR ovoivvneviininen Veriaeaes perressnere SO ), SRR ORI County, Iliinois;

Lot 32 in Block 35 in the Subdiviaion of Sectlor 13, Township 39 North, Range 14
East of the Third Principal Meridian, in Cook Courcy, Illinois

« 7PT=-01 RECORDING
. ’;;Of’g TPRN .{184 06/.24-/93 04:19: SUOB
. 465V

$
(001’ CUUNTY ?}j‘;g
6
Permanent #17 19 401 018 373

whlch has the address of ..1844. West..L7th..Street

[Streed)

Minois 60608 (“Property Address™);
. [Zlp Cude)

TOGETHER WITH all the improvemenis now or hereafier erected on the propenty, x{nd all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security

Instrument. Al of the foregoing is referred to in this Security Instrument as the *‘Property.”

BORROWER COVENANTS thut Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINDIS—Singls Famiy—Farnls Mae/Freddia Mac UNIFORM INSTRUNENT : . FormXW 990 [pogr / of 6 puges;

Produgi 44713 1991 BAF Systoms & Forme, Inc,
Chicago, LL » 1:800-323-0000

BOX 301
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shall have the right to hold the policies and rencwals. 1f Lender requires, Borrower shall promptly give to-Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender muy make proof of loss if not made promptly by Borrower, ‘

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repalr is economically feasible and Lender’s security is not lessencd, If the
restoration or repair is not economically feasible or Lendsr's security would be lessened, the insurance proceeds shall be
upplied 10 the sums secured by this Security Instrumient, whether or ot then due, with any excess paid to Borrower, If Borrower
nbandons the Property, or does nol answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a cluim, then Lender may collect the insurance proceeds. Lender may use the proieeds to repalr or restore the Property
or to pay sums sceured by this Security Instrument, whether or not then due. The 30-day period-will begin when the notlee
is glven, _
Unless Lzader and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend
or postpone the duic Aate of the monthly puysments referred lo In paragraphs 1 and 2 or change the ameunt of the payments.
If under paragraph'2!-iiie Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Frarcity prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately ¢ to the acquisition. :

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall ozcupy, establish, and use the Property as Borrower’s principal residence within sixty days
gfier the execution of this Securit; instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of ofcvpancy, unless Lender otherwise agrees in writing, which consent shall not be
unrensonably withheld, or unless extenuriing circumstances exist which are beyond Borrower’s control, Borrower shail not
destroy, damage or impair the Property, allcw ths Property lo deteriorate, or commit waste on the Property. Borrower shall
be In default if any forfeiture action or procecding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result In forfeiture of the Property or otherwiue inuteriaily impair the lien created by this Security Instrument or Lender’s
security [nterest. Borrower may cure such a defautt o7 reinstate, ns provided in paragraph 18, by causing the action or
proceeding to be dismissed with o ruling that, in Lender's gnod falth determination, preciudes forfeiture of the Borrower's
interest [n the Property or other material impairment of tae licn created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default If Borrower, during thé inan application process, gave materially false or inaccurate
information or statements to Lender (or falled to provide Lender *vith any materlal information) in connection with the loan
evidenced by the Nate, including, but not limited to, reprosentaticar concerning Borrower's occupancy of the Proporty o
a principal residence, If this Security Instrument Is on o leaschold, Borsovver shall comply with all the provisions of tha lease.
If Borrower acqulres fee title to the Property, the leasehold and the fee tiie shall not mergs unless Lender agrees to the
merger in writing, S

7. Protection of Lender’s Righis in the Property. If Borrower fuils 1o perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significauitiy affect Lender's rights.in the Property
(such as a proceeding In bankrupicy, probate, for condemnation or forfeiture or to enfurcs (aws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lende: s rights in the Property, Lender’s
actions may include paying any sums secured by a lien which has priority over this Security instrument, appearing in coun,
paying reasonable attorneys’ fees and entering on the Property to make repairs, Although Leruaer may take action under
this parngraph 7, Lender does not have to do so. _ ‘ :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Burrawer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shaf’ bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bur:ower requesting
payment. - ,
8. Morigage Insurance. If Lender required mortgage insurance us a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be {n effect, Borrower shall puy the premiums
required to obtain coverage substantially equivalent to the mortgage insurance. previously in offect, at a cost substantially
equivalent to the cost to Borrower of the martgage Insurance previously in effect, from an alternate mortgage insurcr approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month

' sum equal lo one-twelRth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage

lapsed or ceased to be in effect, Lender will nceept, use and retain these paymenis a8 a loss reserve in lieu of mortguge
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortguge Insurance coverage (in
the amount and for the period that Lender requires) provided by an Insurer approved by Lender again becoies available
and is abtained. Borrower shal! pay the premiums required to maintain mortgage insurance in effect, or to provids a loss
reserve, unti) the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

Form 304 W (page 3 of 6 pages)

All insurance policies and renewals shall bo acceptable to Lender ond shall include a standard mortgage clausc. Lender

£2.598vL6
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9, Inapection. Lender or lts agent mey make reasonable emdcs upon and inspections of the Propesty. Lender shal}
pive Borrower notice st the time of or prior to an Inspection specifying reasonable cause for the inspection,

‘ 10, Condemnetion. The proceeds of uny nward or cinim for damages, direct or consequential, in connection with
any comdemnation ar other taking of any pact of the Property, or for conveyance in ficu of condemnation, arc hercby ssigned
and shall be puld to Lender.

In the event of u total taking of the Property, the proceeds shall be applicd to the sums secured by this Sawmy Instrument,
whether or not then due, with any excess paid to Borrower, In the cvent of a partial taking of the Property in which the
mNWMWmm%d%wwmmmm&MNmmmmmwmmmmuMmMmmmMMmmumw
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiphied by the following fraction:
(4) the totaf amount of the sums secured fmmediataly before the taking, divided by (bY the falr market valud of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a pantial taking of the Proporty in
which the fair market value of the Property immediately before the takmg is less than the amount of the siims secured im-
medintely before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the procera: siall be applied to the sums secured by this Security ¥nstrument whether or nat the sims are then due.

i the Proper’y is nbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers lo
make an award or seftie 7. claim for damages, Borrower fails to respond to ‘Lender within 30 days after the date the notice
is given, Lender is autheiized to colleet and apply the proceeds, ot its option, either (o restoration or repair of ihe Property
of to the sums secured by tiie Security Instrument, whether or not then due.

Unless Lender and Borrow.r otherwise agree in wrmng, any application of proceeds to principal shall not extend

or postpone the due date of the mon'hYy payments referred 1o in paragraphs ! and 2 or change the smount of such payments,
: il. Berrower Not Relensed- Parbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums.cerared by this Security Instrument granted by Lender ta any successor in interest
of Borrower shall not operate to release the lintility of the origina) Borrower or Borrower's successors in interest, Lender
aMMmmmwMMwmmm&mmmmmmMMwmmmmmMmMMwmummmmmmWWMMW
atherwise modify amortization of the sums secure’s by this Security Instrumen by reason of any demand made by the original
Borrower or Borrower'y successors In interest, Any fo/bsarance by Lender in exercising any right or remedy shall not be
s waiver of or preclude the exercise of any right or rériedy.

12, Successors and Assigns Bound; Joint and Sevira! Llabﬂlty, Co-signers. The covenants and agreements of
thiz Security Instrument shall bind and benefit the successory.and assigns of Lender and Borrower, subjéct to the provisions
of paragraph 17. Borrower's covenants and agreements shall be iof L and several, Any Borrower who co-signs this Securly
Instrument but docs not execute the Note: (n) is co-signing this Secriiy. Instrument. unly to mortgage, grant and convey thist
Borrower's interest in the Property under the terms of this Security ‘neirinent; (b) is not personally obligated to pay the
sums secured by this Sccurity Instrumen; and {c) agrecs that Lender and ary nther Borrower may agree to extend, modify,
forbear or make any accommodutions with regard to the terms of this Secuiity Ins*=zment or the Note without thut Borrower's
consent.

13. Loan Churges If the loan secured by this Security Instrument is spiicet to a law which sets maximum loan
charges, and thai Iaw is finally interpreted so that the interest or other loan charges colleciad o to be collected in connection
with the loun exceed the permitted limits, then: (1) any such loan churge shall be reduced y-the amount necessary 1o reduce
the charge lo the permitied limit; and (b) any sums already coliected from Borrower wht\,h ¢aceeded permitted limity will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owe under the Note or by making
a direct payment to Borrower. 1f o refund reduces principal, the reduction will be treated zu. n partio. prepayment without
any prepayment charge under the Note.

14, Notlces, Any notice 1o Borrower provided for in this Security Instrument shall be gwca by delivering it or
by mailing it by first clnss mail uniess upplicable law requires use of another mathod. The notice shafl e dizected to the
Properly Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall o given by
first class muil to Lender's address stuted hereln or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed te have been glven to Borrower or Lender when given as provided
in this parngraph.

15, Governing Law; Severability, 'This Security Instrument shall be governed by federal law and the law of the
Jjurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole which
can be glven effect without the conflicting pravision, To this end the provisions of this Security Instrument and the Note
are declared to be severable. _

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instriiment,

17, Transfer of the Property or a Beneficlal Interest in Borrower. If ull or any part of the Property or uny
interest in it is sold or transferred {or if a beneficial interest in Borrower Is sold or transferred and Borrower is not a netural

Farm 3014 S0 (puge 4 of G pages)
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1-4 FAMILY RIDER
Assignment of Rents

3

THIS 1-4 PAMILY RIDER is mude this ....2L day of ............. DR i , 19,93,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

the *‘Securit E{}Imtmmm“) of the same date given bé' the undcrségncd the *‘Borrower'") to secure Borrower's Note 1o
$F.CQNPF ERAL. SAYINGS, ANR LOAN ASSQCIATION, QF CHIGAGR. ...........o..0. .« {the *‘Lender')
of the sarne date and covering the Property described in the Security Instrument m'ld locutcd «t:

1844 W, 17th §t. Chlcago.

ERRITAA s id ity [EXTET RSN pravey LR T R R N N N N NN XN )

{Property Address]

eEAd R d b aarrianrr it ada

144 FAMULY COVENANTS, in sddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furtiercovennnt and agree as follows:

A, ADDITIONAZ PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security lnctrument, the foltowing iterns urc added to the Propenty description, and shall also constitute
the Property covered by the Seohrity Instrument: building malerials, appliances and goods of every nature whatsocver
now or hereafer located in, ‘or, or used, or intended to be used in connection with the Property, includiag, but not
limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gus, water, air and light,
fire prevention end extingulshing apparsius, security and aceess control apparatus, plumbing, bath tubs, water heaters,
waler closets, sinks, ranges, stoves, refrigorators, dishwashers, disposals, washers, dryers, awnings, orm windows,
storm doors, screens, blinds, shades, curlains and curtain rods, attached mirrors, cabinets, panelling and attached floor
coverings now or hereafter attached to the Ploperty, all of which, including replacements and additions thereta, shull
be deemed to be and remain a part of the Property covered by the Security Instrument, All of the forq,oing together
with the Property described in the Security [nstrume: (or the leasehold estate If the Security Instrument is on a lenschold)
are referred to in this [-4 Family Rider and the Secur'sy instrument as the “Property."’

B. USE OF PROPERTY; COMPLIANCE WITH L/W. Borrower shull not seck, agree to or make & changc
in the use of the Property or its zoning classification, unless Zerder has agreed in writing to the change, Borrower
shall comply with ail laws, ordinances, reguiations and requiremesits olany governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law/ Barrower shall not allow sny lien inferior to
the Security Instrument to be perfected against the Property without Lendzi's prior written permission,

D, RENT LOSS INSURANCE. Borrower shall maintain insurance agarict #ént loss in addition to the other hazards
for which insurance s required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Coveirait 18 is deleted,

F. BORROWER'S OCCUPANCY. Unless Lender und Borrower otherwise agree i1 writmg. the First senlence
in Uniform Covenant 6 concerning Borrower's oceupancy of the Property is deleted. All ‘emiining covenants and
agreements set forth in' Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender al] lesses of the Property
and all security deposits made in connection with leases of the Property. Upon the assighment, Lendzr sl hawve the
right 1o modify, extend or terminale the existing leases and to executé new lenses, in Lender's sole discretion. As used
in this paragraph G, the word '‘lease’’ shall mean *'sublease’’ if the Security Instrument is on a leaschold,

H. ASSIGNMENT OF REN'TS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absalutely and unconditionally assigns and transfers to Lender all.the rents and revenues (*‘Rents”) of the Property,
regardless of to whom the Rents of the Property are payable, Borrower authorizes. Lender or Lender's agents to collect
the Renis, and agrees that each tenant of the Property shall.pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until (i) Lender has. gwen Borrower notice of default pursuant to paragraph 21 of
the Security Instrument and () Lender has gwcn notice to the tenant(s) that the Rents are (o be paid 10 Lender or
Lender's agent, This assignment of Rents constitutes an absolute assignment and not an assignmcnl for additional security

only.

MULTISTATE 14 FAMILY RIDER—Fannie Maa/Freddle Mac Untform Instrument Form 31T0 &AM (page ! of 2 pages)

Produc! 43588 : 1991 SAF Systema & Forms, Inc.
. . : - Chioago, IL + 1-800.3233000
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