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’l’his Securlty Instrumen’. is given'to ' T

MARGARETTEN & CGOUPANY, INC. ' SRR ‘ S whlch is organized and cxisting
under the laws of the Scate of New Jersey ' Vand whose address is ‘

one Honeon Road, JTselin, New Jersey - 088307 ("Lcndcr")
BON‘OWOT owes Lender the principri sum of one Hundred Forty— Three Thousand ;

One Hundred Fifty ./ “and 007100 Dollars
JUS. 8 - 143,150.00 » Thid debt is cvidenccd by Borrower' s note dated the same date s this Security
lmtrumem ("Note”), whick' provndca. {07 ‘monthly puyments, with the full ‘debt, if not paid earlier, due and payable
'on Ju 1y 1st, 2008 This Sccumy Instrument secures ‘to Lender:’ (a). ‘the" repayment of the debt
ev:denced by the Note, with Interest, und all u:ncv»als. cx*cnsmns and mod:ﬁcation; of the Notc, (®) the paym-nt of all cthcr
sums, ‘with interest, advanced under Puragmpn 1o protecl ‘the accurit‘y of this Secunty Instrumcnt, and (cYihe performance
‘of Borrower’s covenants and agreements under thiz iurity Tnstrument and the Notc. For this purpose, Borrawcr does hereby
'mongage grant and convey to Lender the l'ollowh‘w J'.acribcd propcrty locatcd in’ o ]

egox o v C‘ounty."!ﬂino!s:

.'(LDT 19.. IN NORMANDY GARDENS A RESUBUIVISION OE‘ PART
‘OF LOT 4 IN ASSESSOR'S DIVIqION oF. NORTHEAST 1/4 OF .
-ﬁECTIOH .18, TOWHSHIP 41 N‘ORTH. RANGE 33, EAST OF THE
"(THIRD PHI"ICIPAL MERIDIAN, IN COOK C-'OUP'J?V ILLINOIS.‘

PIN#10-18-206-023-0000 " . 50

n,‘
R

93456682

‘whlch has the address. of . ‘ R e -
' 6611 . BEGKWITH RD  MORTON GROVE.‘ ‘6gos3a ("Propeny Address")

: - TOQETHER WITH all the improvemients now of ‘hereafter’ ‘erected on the property, and all cascmcn!s, appuriénances,
and fixtures riow or hereafter a part of the property. All replaccments and additions shall also be covered by thls Sccurity
Insmimcnt Al of the foregoing is ret‘errcd to'in thts Sccurity Instrument as thc Spraperty)

BORROWER COVENANTS thal Borrower is iuwfully ‘seised of the cstatc hereby conveyed and has the right to mongngc,
grant and convey ‘the Property and that the Propeny is unencumbcred cxccpi for encum‘bmnccs of n:cord Borrower wamnts
and will defend generally the title to the Property against all c!aims and dcmands. subjccl 10 any encumbrahces of record.
" THIS SECURITY INSTRUMENT combines uniform' covenants for national us¢ and non- unlforrn co'venams with limitcd
variationy by j jurisdiction to constitute a uniform sccurity lnstmmcnt covenng real’ property ’

UNIFORM COVENANTS Borrowcr and Lender wvcnant and agree’ as foiiows" .

"1, Payment of Princ!pal and Intemt, Prepaymen! nnd Lale Charges. Borrower shall promptly pay when due the
princ:pal of and interest on the debt evidenced by the Mote uncl any prcpaymcm and late ‘charges due under the Note
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aer i-l\. Notices. . Any notlce to Borrawer provided-for1i Thls Sccurl’ly In trunient shell:bs given by delivering it-or by malling
it by ﬂnt class mall uniess applicable. lnw requires use of another meghod The notics shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lenderishal be glven by first class mall to Lender's

address stated hereln or any ather address Lender designates by notice lo Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as pmviddd iin.this paragrngh. e b

15. Governing Lavw; Severability. This Sccurity Instrument shall be governed by t‘cdem’law ‘amtthe lawaf the {ﬁﬂ&picﬂon

in which the Property is located. In the cvent that any pro\eisjbﬁ Owelausu of this, Sc-ch:iw lnslmmepl or th conﬂicts

with applicable law, such conflict shall not afiect other pm‘{ismﬁf urig t o‘l‘!hc e whi can be gl‘ven

effect without the conflicting provision, To this end the provisions q m:uﬁL ;?n em unclthc Noie ang dcclun:d to

be severable. ! ,,. | d
16. Borrower’s Copy. Borrower shall be glven one ORI copy.€ l' lhg ricne ana "af this Security Instrument,

. 17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any pzm “of the Property or eny interest in
1t'is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)

. without Lender’s prior written consent, Lender may, at its option, require immediate puyniént in full of all sums secured by

B this Security Instrument. However, this option shall not be exercised by Lender if mn.lsués prohibited by federal law ag of: .

the date of this Security Instrument.
© 1f Lender exercises this option, Lender shnll glve Borruwer notice of acceleration, ‘The notice shall provide a period of

not Iess than 30 days from the date the notice Is delivered or mailed’ withiu which Bormiwer must pay all sums secured by
this. Security Instreinent. 1f Borrower fails to pay these sums priot to the expiration of this period Lender may invoke any
remedies permittl by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s ZGghi to Reiosiate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secuy uy Instrument discontinued at any time prlox to thé earlier'of: (n) S’ days (or such other period as
applicable law: may spectfy-for:reinstatement) before sale of the Property pursuant to any power of sale contalned in this
Securlty Instrument; orqtiinicy of a judgment enforcing this Secur{ty Instrumeént. Thaose ¢onditions are that Borrower: (a}
pays Lender all sums which taei wsould be due under this Security Instrument and the Note as if no acceleration had occurred;
{b) cures any default of any othér cuv/enants or agreements; (¢) puys all expenses Incurred in tnforcing this Security Instrument,
including, but not limited to, reasor.akle attorneys’ fees; and (d) takes such action as Lender may reasonably require t¢ dssure
that the len'of this Security Instramens: Lender’s rights in the Property ‘and Borrower's ¢bligation to pay the sums secured
by this Security Instrument shall cont/ny: v:achanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fu'iy effective as if no uocc!eratmn had occurred. However, this right 1o reinstaze shaii
not apply in the case of acceleration under Tarajraph 17,

. 19, Sale of Note; Change of Loan Servicer. . ‘The Note or a pariial mtemt in the Note (together with thiy Security
lnslmmant) may be sold one or more times withoat »rior notice to Borrower, A sale may mult in a change in the entity (known

as the **Loan Servicer') that collects monthly payraerts.due under the Note and this Sexurity. Instrument. There also may.
be one or more changes of the Laan Servicer unrclated 14 = sale of the Note, If there is a change of the Loan Servicer, Borrower
will be given wrltten noiice of the change in accordanc: wit Paragraph 14 above and ayplicable law. The notice will stawe.

the name and address of the new Loan Servicer and the £ddress to which pnyments should be made. The notice will alse
contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall ot cause o1 rorait the pmsence, use, dllsposal storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, prr allow anyone else to to, anything affecting the Property
that is in violation of any Environmental Law. The preceding two snt.nces shall not apyity to the presence, use, or storage
on the Property of small quantitics of Hazardous Substances that urs genernlly mcognlzed to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ~taun, demand, lawsuit or other action by any
governmental or regulatory agency or private party Involving the Property and any Aazardous Substance or Environmental
Law of which Borrower has actual knowledge..1f Borrower learns, or is notified by ruy governmental or regulatory authority,
that any removal or other retediation of any Hazarddus Substance affecting thie Propei 071! necasary Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. ..

As used iu this Paragraph 20, *"Hazardous Substances’’ are those substances deﬁn :tl a= toxic or hazardous substances
by Environmental Law and the following substances::gasoline, kcroscnc, other nammabie or toxic peu-oleum products, toxic
pesticides and herbicides, volatile solvents, materiali containing asbestos of formaldﬁhyde, ‘and reaicactive materials, As used

_in thiz Paragraph 20, *Environmenta! Law’’ means federal laws and laws of the jurisdicrion vrher: the Property is located
that reiate to healih, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower.and Lender further covenant and agree as follows:

. 21. Accelerstion; Remedies. Lender shaff give notice to Borrower prior to sccelerution followix g Lorrower’s breach
of any covenunt or agreement in this Security Instrument (but not prior {o acccleration under Purngraph 17 o less applicable
Iaw provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure the defaunit: {c) a date, not
less ihan 38 days from the date the notice iy giyen itos BEorogwer, by, which the defauft must be cured; and (&) that fatlure to
cure the default on or before the date specifled in the nm!ce may resuli In aceelerntion of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and tsile of the Propérty. The notice shall Turther Inform Borrower of. the right
to reinstate after accelerntion and the right to assert in the foreclnsure proceeding the non.existence of a defauit o7 any other
defense of Borrower 10 acceleration and foreclosur, If the defavlt is not cured on or before the dute specified In the notice,
Lender at Its eption may require immedisie payment in full of all sums secured by this Security Inztrument without furiher
dcmnnd and may foreclose thin Security Insirumeint by judicial proceediog. Lender chall: be entitled to colleci al) expenses
incurred In pursuing the remedies provided In this Paragraph 21, including, but not linitedl 10, reénsonable attorneys’ fees amd
cosis of title evidence,

22. Releasc. Upon payment of all suins secured by this Security Instrument, Lender sha}.l release this Security Instrument
without charge to Borrower.. Borrower. shall pay any recordation costs.

23. Waiver.of Homestead. ‘Borrower .waives.all right;of homestead exemption in the Property.
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