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‘THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ‘ 4

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompuy pay when pg’-g:;-me
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noie. e
»2: Funds-for Taxes and Insurance. Subject to applicable law or (o a written waiver by Lender, Borgoive  shall fay,to
'Leder on the day monthly payments are due under the Note, untl the Note is paid in full, a sum ("Funda?)ifo: (a) yearly
taxes and assessments which may atizin priority over this Security Instrument as a lien on the Property; ﬁﬁ)" jEnly leasﬁtojd
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {d) ¢yearly 4logd
insurdnce premiums, if any; (e) yearly mortgage insurance premivms, if any; and (f) any sums payable by Borrower_ lo
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance ‘premitims. Thike
items are calid “Escrow [tems,” Lender may, at any time, collect and hold Funds in an amount not to exceed Lhe maximum
amount a iendsr for a federally related morigage loan may require for Borrower's escrow account under the federal Real
Estate Settlemzal Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. {"RESPA”), unless
another law that aurlies to the Funds sels a lesser amount. If so, Lender may, at any time, collect-and hold Funds in an
amount not to exzeed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates o' expanditures of future Escrow Items or otherwise in accordance with applicable Jaw.
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity {including
Lender, if Lender is such an izsatution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltéms. Lender may not charge Hor-ower for holding and applying the Funds, anrvally analyzing the escrow accoust, of
verifying the Escrow [tems, unless L cnder pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. However, Lender may rrquive Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Lender in conncction with this loan, unless applicable Inw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lerder shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, howzvar, that interest shall be paid on the Funds. Lender shall give to Borrower,
~ withouit charge, an astnual accounting of the Furd,, showing credits and debils to the Funds and the purpose for which each
" debit to the Funds was made. The Funds are pledged 75 additional security for all sums secured by this Sccurity Instrument,

. If the Funds held by Lender exceed the amounts permities to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of apglicable law. If the amount of the Funds held by Lender at any
time is.not sufficient to pay the Esczow ltems when due, Lenaer riay so notfy Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficie.ic;. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sofe discretion. p
Upon payment in full of all sums secured by this Security Instrument, Lender shall premptly refund to Borrower any Funds
held by Lender, if, under paragraph 21, Lender shall acquire or sell’ the Progerty, Lender, prios to the acquisition or sale of
the Praperty, shal} apply any Funds held by Lender at the time of acquisitior. or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis rreived by Lender under paragraphs 1
. rand 2-3hall be applied: first, to any prepayment charges due under the Note; second, (o amounis payable under paragraph 2,
third, to interest due; fourth, to principal due; and last, to any late charges due under the Nc.e.
4. Charges; Liens. Borrower shall pay all taxes, assessmenus, charges, fines and impositiops 2iributable to the Property
which may atiain priority over this Security Instrument, and leasehold payments or ground renis.if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on lime
directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amouats.o be paid under this
paragraph. If Borrower makes these payments directy, Borrower shall promptly furnish 1o Lender receipts evidencing the
payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good {aith the fien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. I Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security [nstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender. requires insurance, This insurance shall be maintained in the amounts and for the periods that
Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approvai

¢ ]
.
>
7Y
@O
¢
g
N

Single Family FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 ©B/90 {Page 2 of B Pages)
ILLINOIS ECB95L Rev. 09/09/91




UNOFFICIAL COPY

-y 1
|:i ': !'Y

9. Inspection, Lender or lts agent may make rensonoble ntries upon’ land 'Inspections of* Lhe Property.’ I.ondur shnlt glve
Borrowsr nolice at the Ume of or prior to an inspection’specifying roasonable cause for tho inspection:: . :
10, Condemnation. The proceeds of any award or:claim: lor dnmages; direct or consequentlal, in connection with nny

' condemnatlon or other taking of nny part of the Pmpeﬂy. or. for cunvuyuncc in{leu of cnndemnuuon. are hcreby mlgned and

shall be paldto Lender, U, .
{n the event of & total king of the Property, the proceedy: shall be nppliud to the sums secured by lhls Sccurity Inulrumem.
whether or not then due; with any. excess pald to Borrower, Inthe event of n partal inking of the. Property In.which the fulr
market'value of the Property immediately before the laking Is equal.lo or grenter Lhan the umount of - suma secured by this
Security Instrument immediately before the taking, unless Borrower and Lender, olherwise agree. in, writing, the sums secured
by this Security Instrument shall be reduced by the. amount: of the proceeds multiplied by the following fracton; (a) the total
amount of the sums secured immeudiately before the taking, divided by (b) the fair market valus of the Pwpn-ty inumediately
before theitaking. Any bulance shall be. paid to Borrower. in. thei event of a parial taking of the, Property in which the fair
market value i Lse Property immodintely hefore the tking is:less;than the amount of the sums secured Immedintoly belore the

aking, unless Borrawer and Lender otherwisg ageea in writing or unless applicable law otherwlse p:;ovide!. the prou:uds shall
~ be uppllcd to the'suss sccured hy lhis Sccunly Insuument wheﬁwr or not the sums ari: lhen e

Il the Propariy 1y anpick fied by. Borrowur, o, If, after notice by I..endcr to Botran that, l.hu cnhdemnor on'ara lq muke nn

award or setie a clalm for damages, Borrower. fulls to respond, 1o Lender, within 30 days uflnr the date the nolice Is gven,
Lender Is authorized to cullzet and apply the proceeds, at ils option, vither lo, restoration or repnir of the. Propcrty ur to the

. Suma secured by this Sccumy (n'mumenl. whether or not lhv.n due,

] TR ONTR FITES IR TR TR TR

Unlus Lcndcr nnd Borrnwcr otherwise agrec n wmlng. uny applicaﬂon of prucccds In princlpul shull nol ulcnd or postpum.
the due date of the monthiy paymuni-sefisted Lo in parngraphs | and 2 or.change, the amount of such payments.

11, Borrawer Not Released; Forbearan:e by Lender Not a ‘Waiver: Exténsion of the' time'for payment ‘or modification
“of umordzn'lon of the siims secured by thisSrourity Thstrument’ g,ranlcd ‘by- Leitder o' dny siccessor in interest of Borrowery.-.
* shail not operute to release the llabl!i!y of the: a'.,,‘nnl ‘Borrower' of Borrower's successory-in‘Interest.’ Lerider shall not be ~

'rcqu:rcd to commence procecdings against any sueesor: i Intdrest or’ ‘téfuse’' o extend time for! ipayment-or otherivise modify
nmordznﬁon of the sums sécdred b this Security’ trstramiént by reason’ of any demand’ made’ by, the original' Borrower or
Borrower's successors in interest. Any lorbenrnnce by lcnde “in em.rcnsing ahy r!ghl or rcmedy shn!l not’ be o walw.-r of or
prec!ude thc exercise of nny right or remcdy

paragraph. 17, Bnrruwer s covenants. and agreements shall be join ,nr' several Aruy Borrower who co- slgm this Security
lml.rummt.bul does not execute the Nol.e (a) is ca- signing lhis Spcuriv .uatrumcnt unly to morlgnge. gram nnd convcy that
Borrower's interest in the Property under the lerms ol this Srcurity !nslrume tl. (n) is ot pcrsonnlly obllgatcd to, pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any othe: Roriower may agree 10 exiend, modify, forbear

- -or make:any .accommodutions with regard 1o lhe terms. of this Senunty Jns..r'monl ur.the, Nolc. wlthout that: Borrower's
~consent.. - ‘ Co

13, Loan Charges. If the loan secured by this Security lmuummv Is suh;ect to'a law v hici- sets' maximum Inan charges, and

" that law I$ finally interpreted so that the interest or other loan’ chmgus ‘collected or lo’be voilected in: coninection with the foan

exceed the permiucd limits, then! () any such loan charge shall b reduced by:the antount ne-essary to reduce the charge to

" the' permitted limity and (b) any-sums already collected fromy Barfower which exceeded permittsy it will be refunded to

Borrower. Lender may choose to make this refund by reducing the principal ‘owed bhder the o'¢ or by making a direct

.- payment 1o Borrower, If a .refund reduces pnnmpal the reduction. will be treated. o3 a. parunl pr: pnymcnl without any
... -prepayment charge under the Note. | : . B T PN o
* " 14, Notices, Any notice to Borrower provided for in lhls Secumy Instrument' shall be given: by delwcrlng il o by mmlmg it
- by first ¢lass mail unless applicable luw. requires use of another method;, The-notice skall, be direied;to the Property Address
. or any other. address Borrower designaies by notice 1o, Leader. Any nolice, L Lender shali be given; by, first, claas mail to
. Lender's address stated herein, or. any other address. Lender designates, by notice, to, Btnrruwzer. Any, notice, provided for in this

Security Instrument shall be deemed to have been given to Borrower or Lender when, 8iven as provided in tsis paragraph.

15, Governing Law; Severability. This Security Instriment shall be 'governed by federal’ tawand the law of the jurisdiction

" {n which' the- Property is located. In the évent that any provision or claiise of thiy Sécurity’ Instrisment or the Note' conllicts with

" appllcable law, such conftict shall not'affect other provisions of this Security Instrumerdt or the Note 'which cun-be given eflect

© withotit the confifcting provlsion To' lhh cnd the' proviaions ol‘ thls Sec'urit\a inmufnnm nnd thc Noh. are chlarcd o be
‘severiible, ST

' 16 Borrower's Copy. Borrower, shall be gwcn one conl‘ormed cupy of 1he Note and oj th:s Sccurily lnsu-urmnt

.....

17. Transfer of the Property or a Beneficial. Intercst in Borrower..Alall or. any: part of the. Properly or nny;'mtcrest in it
is sold or transferred (or if a beneficlal interest in Borrower is sold or transferred and Barrower is not 2 natural person) without
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L Succmors and A&ngns Bound Jolut, and Sevcral L.h\l)mi)', Co-signers. I‘hc covcnnnu and agrm.mcn:s of this H
- Security Instrument shall bind. and bcnem lhe successors and assigny, of Lcndcr and Borrower. subjc.ct 10, the pru-mlons of &
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which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s
oplion, obtain coverage Lo prolect Lender's rights in the Properly in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shait
have the right io hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of
paid premiums and renewal notices, In Lhe event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make prool of loss if nol made promptly by Borrower.

Unless Lender and Borrower ntherwise agree in writing, Insurance proceeds shall be applied Lo restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. I the restoration
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the
sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons
the Property, or does not answer within 30 days a notice from Lender-that the insurance carrier has offered to settle a claim,
then Lender may coilect the insurance proceeds. Lender may use the proceeds to repais or restore the Property or lo pay
sums securess by this Security [nstrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender =nd Rorrower otherwise agree in writing, any applicalion of proceeds Lo principal shall net extend or postpone
the due date of titeipanthly paymenis referred 10 in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Prorurty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Propert; piior lo the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrumen! immediately prior 2o the acquisition.

6. Occupancy, Preservaticq, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, eitablish, and use the Property as Borrower's principal residence within sixty days after
the exccution of this Security Instrumcint and shall continue to occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy unliss Lender otherwise agrees in wriling, which consent shall not be unreasonably

33 - withheld, or unless extenuating ¢ircumstancs <alst which are beyond Borrower's control, Borrower shall not destroy, damage
A or impair the Property, allow the Property to dziprivrate, or commit waste on the Property. Borrower shall be in default if any
BRYe] Torfeiture action or proceeding, whether civil er-criminal, is begun that in Lender's good faith judgment could result in
e forfeiture of the Property or otherwise materially irpair.the lien created hy this Security Instrument or Lender’s sceurity
g interest. Borrower may cure such a default and reinstate’ as provided in paragraph L8, by causing the action or proceeding ta
ot be dismissed with a ruling that, in Lender's good faith detrimiination, precludes forfeiture of the Borrower's interest in the

Property or other malterial impairment of the lien created by-inia Security instrument or Lender's security interest. Borrower
shall also be in default if Borrower, during the loan application pracess, gave materielly false or inaccurate information or
statements to Lender (or failed to provide Lender with any material Jafsrmation) in connection with the loan evidenced by the
Nole, including, but not limited to, representations concerning Borrower s.cceupancy of the Property as a principal residence.
If this Security Instrument is on a leasehold, Borrower shall comply with allti provisions of the lease. If Borrower ncquires
fee title to the Property, the leasehold and the fee title shall not merge unless .ende agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. if Borrower fails to perforn: tiie-covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect ‘Lesder’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regalations), then Lender may do and
pay for whatever is necessary to proiect the value of the Property and Lender's rights in t.e Pragerty. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrumeit, appearing in court, paying
reasonable atiorneys' [ees and entering on the Property to make repairs. Altheugh Lender—iiry 'ake action under this
paragraph 7, Lender does not have lo da so.

Any arnounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other tlerms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security g
Instrument, Borrower shalt pay the premiums required to maintain the morigage insurance in effect. [T, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an allernate morigage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month 2 sum equal
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or
ceased o be in effect. Lender will accept, use and retain these payments as a loss veserve in lieu of mortgage insurance. Loss
reserve payments may no longer be required, at the option of Lender, il mortgage insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained,
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the
requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or
applicable law, ‘
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' Lende's priof wrilten consent, Lender”may, at ls option, requife immédinte payment in full‘of all sums sedured by this

Securily Instrument. However, this option shall not'be' exercised by Lender if exercise is' prohibited by federdl fuw as of the
dale of this Security Instrument. . oo O DA P S N R VR AT & LR SR

"Il Lender exercises this option, Lender shall give Boarrower notice of acceleration. The notice: shail provide a:period of not less

" than 30 days from the date the notice'is delivered: or mailed within' which ‘Borrower must pay all.sums secured by this Security

prene o [neeument, IF Borrower fails 1o pay these sums:prior to: the-explration of this pericd, Lender may invoke any remedics
permitted by this Sceurity Instrument without further notice or demand on Borrower. R

18.. Borrower’s .Right to Reinstate, If. Borrower meets certain conditions, ;Borrower shall ;have the right to have
enforcement of this Security [nstrument dissontinued at any time prior to the cariler of: (a) 5 days (or such other period ns
~ npplicable law may specily for ceinstatement): beforo snle of the Property.pursuant to-any. power ol sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security [nstrument. Those conditlons are thai Borrower: (a)
pays Lender 2t sums which then would be due undor;thls-Seeurily Instrument and the Nale as,if no, accelerntlon hnd occurred;
(b) cures ary Wefault of any other covenanls or agreements; (¢) pays alt expenses incurred in enforcing this Security Instrument
including, but nat iimited to, reasonable ntiorneys’ fees; and (d) takes such action as Lender:may, reasonnbly require Lo asauro
that the lien of this Serurity Instrument, Lender’s rights in the Property and Borrower’s obligaton to pay the sums secured by
. - lhis-Security. Instrinent.shall continue unchanged., Upon reinstatement by, Berrower,, thiy Seourity . Instruiment and the
obligations secured herdby shall remain fully effective a3 if no acceleration had accurred, Howover, this right to reinstate shall
not apply In the case of accelezation under paragraph 17. o ’e

19, Sale of Note; Change of Loan Servicer. ‘The Nole or o partal interest in the Note (together with this Security
Instrument) may be sold one or (e.c.4imes withoul peior notice to Borrower, A snlo may rosult in a chonge in the antity
(known ox the *Loan Servicer”) that Colluss, monthly payments duse under the Now and thls Securlty I'ntrument, Therd nlso
may. be one or more changes of the Lot n fevicer unrclntod Lo a sale of the Note. If thero is o change of the 1oan Servicer,
Borrower will be glven written notico of tie <tnnge in accordance with paragraph 14 nbove and applicable law, The ictice
will state the name and address of the now Lour Servicer and the address te which payments should be made. The notice will

;also.contain any other inforrmaton required by app”cnble law,

30, Hazardous Substances, Borrower shill not cause o permit the presence, use, disposal, storage, or relense of any

Hazardous Substances on or in the Property, Borrows: #iiall not do, nor allow anyone clse to do, anything alfecting the(d
Proporty that Is In violation of any Environmental Law, Thc preceding two sentences shall not apply to the presence, use, orlsd
storage on the Property of small quantities of Hazardous Subswicez Lhat are generally recognized to be appropriats to normnlg

residential uses and to maintenance of the Property. .

Borrower shall promptly give Lender written notlce of any investigiion, claim, demand, lawsuit or other action by any‘}
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental -
Law of which Borrower has actual knowledge. If Borrower learns, or is noufied by any governmental or regulatory authorlty, =
that any removal or other remedintion of any Hazardous Substance affectity ihe Property is necessary, Borrower shall
promptly take all necessary remedial actions In nccordance with Environmental Law,

As used In this paragraph 20, “Hozardous Substances® are those substances deflned 5 toxle or hnzardous substances by
Environmental Law and the [ollowing substances: gasoline, kerosene, other lammabic or !oxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing nsbestos or formaldithyde, a1d rrdioactive materials, As used
in this paragraph 20, *Environmental Low* meana federal faws and laws of the juritdiction whers Ue Property is located that

relale 1o health, safety or enviconmenlal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following Borrower’s breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration. under paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action r¢qui;é&"to cure the default; (c) a date, not Jess than
30 days from the date the notice is given to Borrower, by which the default must be curedi.and (d) that failure 1o cure the default
on or hefore the date specified in the notice may result in m:crlermigpfd[\‘thg:shr’ﬁ;»ibcuréd'by" this Security Instrument,
foreclusure by judicial proceeding and sale of the Property. The nol_‘i,ce'-\sl‘igil"I'_u;i_l,uj#ﬁaform Borrower of the right to reinstate
alter acceleration and the right to assert in the foreclosure proceeding: the nojbefistence of o default or any other defense of
Harrower to acceleration and foreclosure, If the defaull [s n%cﬁf_eﬁ,.’@fg,‘ti"n;gc’mie the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured. by. 1his. Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceedi g. Lender'shall"be entitled ta collect all expenses incurred in pursuing
- . the remedies provided in this paragraph 21, including, hu \pot"lii@ d to, rensonable attorneys’ fees and costa of title evidence,

I\.- : »
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22. Release, Upon payment of all sums secured Ly this Security Instrument, Lender shall velease this Security Instrument

without charge to Borrower. Borrower shall pay aniy recordation costs.
23. Waiver of Homestead, Borrower waives ali right of homestead exemption in the Preperty.

24, Riders to this Security Instrument. if or.e or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agretinents of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of tals Security Instrument as if’ the rider(s) were a part of this Security Instrument.

(Check applicable box(es)]
D 1-4 Family Rider

[] Adjustable Rate Rider
D Gradualed Payment Rider
D Ba'loon Rider

[ Othay) [specify]
BY SIGNING BELUYY, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in

E Condominium Rider
D Planned Unit Development Rider D Bijweekly Payment Rider

D Rale Improvement Rider [:] Second Home Rider

¥

934856718

" any rider(s) executed by Porsswer and recorded with it.

Witnesses:
A T Zao,:s,::':

EDWARD - OSETEK

fé/-£é24i%%g (Seal)

SUZANNE K. OSETEK -Borrawer

[Space Beiow Thls Line for Acknewledgment)}—

COUNTY OF C
o foreg

on thig;i \qd&\‘ N

NOTARY PUBLIC

FORM 3014 03/90 {Page 6 of 8 Pages)
ECB1IL Rev. 10/11/81
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- CONDOMINIUM RIDER -

. THIS CONDOMINIUM RIDER is made,this . AS0.#AY. 04 JUNE.I992.......0oo.oomssn, and s incorporated into

and shall be deemed to amend and supplement. the, Morigage, Deed of Trust, or Security Deed (the "Security
In:tmment”L of the same daie ﬁven bx the ' undersigned (the “Borrower”™) to ‘secure’ Borrower's Note to
i ;..'.'.'}.“..'..‘;...‘:-.‘J...E.:EBQQE.“I!&L.HQME. gR..T:G.- .G.E;.GQMEA’!XI"WS.'...;".‘...;.'.'.‘.‘...‘.'...-'...-‘.'-;.'»‘u-'.' i nua’ululu;; :

47 (the "Lender”) of the'same date and covering the: Property described .ini the: Security Instrument and: located at:

o
I L T L LT LIy e P R Y I PR PR R SRR YA

. | ........................ v...."..'.._'.a.izlwe\ammamna”ﬂg“iiii.‘-.n’.n..'i...‘..1;.-...'..'.-‘5....'-....’.’.i'..'..;3..‘.’..‘u'.].m'-'.‘o‘-.-....i;..uii.’.-..‘n.-.m-u..a.-.. |||||||||||| Prred
LN coreennee SHICAGOUIL, 88807 o bt iiithin s
[Propanty Address), .. .. .. i

_The Property includes a unit in, together with an undivided interest in the common clements of, a condominium

ARSI | N [ Pt ey i) R I T ¥ ST T RV P S 1 ey i
ProJect knoWILAS: ... Westigere Condomit aRtsaiaminim rasagy bbb
(the "Condominiura Project”). If the owners' association or other entity which acts for the Condominium
Project (the “Owiiers’ Assaciation”) holds title to property for the benefit or use of its members or sharcholders,
the Property also includes Borrower's interest in l]:c Owners’ Association and the uses, proceeds and benefits of

Borrower's interest, J3456718

CONDOMINIUM COVENANTS, ‘In“addition*10' the covenanis' and agreements made in the Security
Instrument, Borrower and Lendet further covenant and agree as follows:

A. Condominium Obligations, Borrower-shall perform all of Borrower’s obligations under the Condominium
Project's. Constituent Documents. The “Censtituent Documents” ase the: (i) Declaration or any other document
which’ ‘creates the Condominium: Projectsi {4y by-laws; (ili) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Qwners’ Association maintains, with & generally accepted insurance carrier,
a “master” or “blanket” policy on the Condominium Piotzct which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and.ageinat the hozards Lender requires, including fire and
hazards included within the term “extended coverage,” then '

(i) Lender waives the provision in Uniform Covenant 2 for-iie monthly payment 1o Lender of the yearly
premium installments for hazard insurance on the Propert):: and
- ; (i), Borrower’s obligation under Uniform Covenant 5 to main.ain hazard insurance coverage on the
4 Praperty it deemed satisfied to the extent that the required coverape is provided by Owners’ Association
policy,
Borrower shall give Lender prompt notice of any lapse in required hazard insurauce coverage.
In the event of a distribution of hazard insurance proceeds in lieu of restoration oz repeir following a loss to the

Property, whether ta the unit or to common elements, any proceeds payable to Borrowe: ase hereby assigned and
shall be paid to Lender for application to the sums securcd by the Secunity Instrument; viith any cxeess paid to

Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners’
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to
Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection With any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemmation, aze hereby assigned and shall be
paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as

provided in Uniform Covenant 0. 1 ' ,
E. Lender's Prior Consent, Borrower shall not, except after notice 10 Lender and with Lendef's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, cxcept for abandonment or
termination required by law in the case of substantial destruction by fire or other casually er in the case
of a taking by condemnation or eminent domain,

. MULTISTATE CONDOMINIUM RIDER L Form 3140 000 (Page 1 of 2)
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(ii) any amendment to any provision of the Constituent Documents if the provision is for theé
express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Qwners’
Association; or

(iv] any action which would have the cffect of rendering the public Lability insurance coverage
maintained by the QOwners’ Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agre to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

BY SIGNINC BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rader.
’/(Saal)

-Borrower

(Seal}
-Borrower

MULTISTATE CONDOMINIUM RIDER Form 3140 0990 (Page 2 of 2)
Singla Family - FNMA/FNLMC Unitorm Instrument EC023L Rev. 10/14/91




‘PARCEL t: .

LEE’AL DESCRIPTION: UNOFFICIAL COPY

UNIT NOS. 5H. 51, GBI, IN THE WESTGATE CDNDUMINIUM AS DELINEATED ON A
PLAT OF SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE;

PART OF LOTS 9, 10, AND t! IN BLOCK 20 OF DUNCAN'S ADDITION TO
CHICAGO, BEING A SUBDIVISION IN THE EAST 1/2 OF THE NORTHEAST 1/4
OF SECTION 17, TOWNSH!P 33 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN. IN COOK COUNTY. ILLIND!S; WHICH SURVEY |8
ATTACHED A5 EXHIBIT “A* TO THE DECLARATION OF CONDOMINIUM DATED
JUNE 21, 1990 FILED WITH THE REGISTRAR OF TITLEE AS DOCUMENT NO.
LA3891819, AND RECORDED WITH THE RECORDER F DEEDS AS DOCUMENT NO.
80303797, TOGETHER WITH THEIR UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS,

LEGAL CONTINUED!

PARCEL 2!

MONEXCLUSIVE EASCYeENT [N FAVOR OF PARCEL 1 FOR INBRESS AND EGRESS
AS CREATED. LIMIYEDZ AND DEFINED IN DECLARATION OF EASEMENTS,
RESTRICTIONS AND OPeRATING AGREEMENTS DATED JUNE 21, 1280 AND FILED
"WITH THE REG!STRAR OF ‘T.TLES A5 DOCUMENT NO. LR3A915618 AND RECORDED
WITH THE RECDROER OF ULzEDS5. AS DOCUMENT NO. 80303786 THROUGH. DVER
AND ACROSS THE LOBBY AREA ##7; CORRIDOR BETWEEN THE ELEVATOR AND THE
DOOR IN THE SOUTHEAST PORTION.-CF THE “COMMERCIAL PROPERTY*,

GRANTOR ALS0 HEREBY GRANTS TD TAE GRANTEE., 1TS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS (AFPURTEMANT TO THE ABOVE DESCRIBED
REAL ESTATE. THE RIGHTS AND EASEMEN /S FOR THE BENEFIT OF SAID
PROPERTY SET FORTH IN THE DECLARATIONZ. AFORESAID, AND GRANTOR
RESERVES TO ITSELF, |TS SUCCESSORS ANC-PASSIGNS. THE RIGHTS AND
EASEMENTS SET FORTH IN SAID DECLARATIONZ FOR THE BENEFIT OF THE
REMAINING PROPERTY DESCRIBED THEREIN,

93466718




