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MORTGAGE 4061409-6

THIS MORTGAGE ("Sccurity Instrument”) Is given on JUNE 22, 1993,

The mortgagor is Amerivan National Bank and Trust Company of Chicago, as Trustec under Trust agresment dated

August 2, 1991 and knzwn as Trust number 114322-00 ("Borrower"), This Security Instrument is given 1o Figst National Bank
of Des Plaincs, which is Ornanlzed and existing under the laws of the State of Tinois and whose address is 701 Lee Street, Des
Plaines, IL 60016 ("Luader™).  Borrower owes Lender the princlpal sum off Two Hundred Fifty Thousard and
no/100---Dollars (U.S. $250,000.40). This debt is cvidenced by Borrower's note dated the same date as this Security Insirument
(*Notc"), which provides for monthly paymenis, with the full debt, if not pald cartier, duc and payable on 01-Jul-2008, This
Security [nstrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with Interesy, and all renewals,
exalensions und modifications; (b) the payriert of ail other sums, with interest, advanced under paragraph 7 1o protect the securlty. of
this Sccurity [nstrument; and (c) the perforriance-of Borrower's covenants and agreements under this Sceurity Instrument and the
Note. For this purpose, Borrower docs hereby morigage, granl and convey to Lender (he following described property in cook

County, lllinois:

UNIT 2043 IN MAGNOLIA STREL”T RESIDENCES. CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FULLOWING DESCRIBED REAL ESTATE:
LOTS 28, 29 AND 30 IN BLOCK 5 IN MHE SUBDIVISION OF BLOCK 13 IN
SHEFFIELD'S ADDITION TO CHICAGO. (N THE BAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, WH1CI1 SURVEY IS ATTACHED AS
EXHIBIT "B" TO THE DECLARATION OF CONLCMINIUM RECORDED AS
DOCUMENT 91508753 TOGETHER WITH ITS UNDIVIUTD PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COOK CQUNLY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE 4, A LIMITED
COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TC( THE
DECLARATION AFORESAID RECORDED AS DOCUMENT 91508753,

1432134055 1 (K)o

which has the address of 2043 N. Magnolia, Chicago, 1L 60614 ("Property Address");

TOGETHER WITH all the improvements now or hereafter erecied on the properly, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall nlso be covered by thls Sceurity Instrument,

All of the foregoing is referred to in Lhis Security Instrument as the "Property.”

BORROWER COVENANTS Lhat Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances or record. Borrower warrants and will
defend generally the thtle 1o the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniform covenanis with
limited variations by jurisdietion to constitute a uniform security instrument covering real property. 'ﬁ 0 0
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UNIFORM COVENANTS. hogdi @:Irr_uxl-c_ml@ AW Y n@@ PY

1. Puyment of Principal and Interest; Prepaymont and Lal Ly Charges. .. Botrowpr shall promptly pay when due the
principul ol und interest on the debt evidenced by the Note und any prcpﬂymuht imd iuu. charges duc under the Note,

2. Funds for Taxcs and Insurance. Subject 1o applicable law or 10 u written waiver by Lender, Borrower shall puy
to Lender on the duy monthly payments are due under the Note, until the Note is paid in full, u sum ("Funds”) for: (a) yeurly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments or
ground rents on the Property, If any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premivms, if any;
(c) yearly morigage insurance premiums, if nny; and (f) any sums payahle by Borrower to Lender, in accordance with the provisions
of paragraph 8, In licu of the pnyment of mortgage insurance premiums, These items arc called "Escrow ltems.” Lender may, at any
time, collect and hold funds in #n amount not 1o exceed the muximum amount a lender for a federally related morigage loan may
require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to
time, 12 US.C. § 2601 ¢t seq. ("RESPA"), unless another law that applies to the Funds scts a lesser amount. [f so, Lender may, at
any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of funds due
on the busis of current data and reasonable cstimates of cxpenditures of future Escrow Hems or otherwise in accordance wih
applicable law.

The Funds shall be hald in an institution whose deposits are insured by a federal agency, instramenlailty, or entity (including
Lender if Lender is suchap institution) or in any Federa) Home Loan Bunk. Lender shall apply the funds to pay the Escrow ltems,
Lender may not charge Borraver for holding and applying the Funds, annually analyzing the escrow account, or verilying the Escrow
ltems, unless Lender pays Boriower interest on the Funds and applicable law permits Lender 1o make such a charge. However,
Lender may requirc Borrower (e pay a one-lime charge for an independent real estate tax reporting service used by Lender In
connection with this loan, unless upricehle law provides otherwise, Unless an agreement is made or applicable law requires interes)
to bo paid, Lender shall not be reguired 1e-pay Borrower any {ntorest or earnings on the Funds. Borrower and Lender may agree in
writing, however, thut interest shall be paid sarthe funds, Lender shall give to Borrower, withoul charge, an snnual accounting of the
Funds, showing credits and debits to the Fupds and the purpose for which cach debit to the Funds was made. The Funds arc
pledged as additional sceurity for all sums sceured by this Security [nstrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower for the
excess Funds in accordance with the requirements ol appiizable faw. [ the amount of the Funds held by Lender at any time is not
sufficient to pay the cscrow items when due, Lender may-<e-notify Borrower in writing, and, in such case Borrower shall pay (o
Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, &t Lender’s sole discretion.

Upon payment in full of ail sums sccurcd by Lhis Sccurity Instrumiri, Lender shall promptly refund to Borrower any funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the propérty. Lender, prior to the acquisition or sale of the property,
shall apply any Funds held by Lender at the time of acquisition or sale.«: a crcdil against the sums secured by this Security
[nstrument.

3. Application of Payments.  Unless applicable law provides othervise; all payments received by Lender under
paragruphs 1 und 2 shall be applied: first, to any prepayment charges duc under Yie Note; second, 10 amounts payable under
paragraph 2; third, to Interest duc; fourth, 1o principal due; and last, to any Inte charges due under the Note,

4. Charges; Licns.  Borrower shall pay all taxes, assessments, charges, fines znd impositions atlributable to the
Property which may attain priority over this Sccurity Instrument, and leaschold payments or grotnd rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time directly to
the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to Le puid-under this paragraph. If
Borrawer makes these payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing tae payments.

Barrower shall promptly discharge any lien which has priority over (his Security Instrumen: vnless Borrower: (a):.,
agrees [n wriling to the paymen! of the obligation sccured by the lien In a manner acccplable (o Lender; (b) conests in good [aith thg
lien by, or defends against eaforcement of the lien in, legal procecdings which in the Lender’s opinion operatc 1o prevent the
enforcement of the lien; or {c) sccures from the holder of the lien an agrccmun satisfactory to Lender subordinating the licn to thmx}
Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priorily over thigy
Security Instrument, Lender may give Borrower a nofice identifying the lien. Borrower shall satisfy the lien or take one or more OIQ
the actions sct forth above within 10 days of the giving of nolice.

5. Hazard or Property Insurance.  Borrower shall keep the improvements now cxisting or hereafter erccted on the
property insurcd against loss by fire, huzards included within the term *extended coverage” and any other hazards, including floods
or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insursnce carrier providing the insurance shall be chosen by Borrower subject (o Lender's approval which shall not be
unreasonably withheld, If Borrower fails to muintain coverage described ubave, Lender may at Lender’s option, obtain coverage to
protect Lender's rights in the Property in accordance with paragraph 7.
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All Insurance policies an m PF jn: end do 0 stendard morigage clause,
Lender shall have the right to b ! i Juinees ot shalliprompily glve to Lender all receipts
of puid premiums and renewdtl notlees. tn the event of joss, B rm crsh il give prompl notlce to the Insurance carrer and Lender,
Lender may mnke proaf of loss i nol made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repuir of the Property damaged, i the restoration or repalr is economically feasible and Lender’s security is not lessened, 11 the
restoration or repair is not cconomically feasible or Lender's security would be lessened, 1he insurance proceeds shall be applicd ta
the sums secured by thls Security Instrument, whether or not then due, whh any excess paid to Borrower. If Borrower abandons the
Praperty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle o claim, then
Lender may collect the {nsurance proceeds, Lender may use the proceeds to repair or restore the Property or (o pay sums seeured
by this Security Instrument, whether or not then due. The 3)-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of procceds o principal shall not extend
or postpone the due date of the monthly puyments referred to in paragraphs | and 2 or change the amount of the payments, {f
under paragraph 21 the Property Is acquired by Lender, Borrower's right 10 any insurance pollvies and procecds resulting fom
damuge to the Property prior to the acquisition shall poss 1o Lender (o the extent of the sums sceured by this Secarity Instrument
immediately prior to the seguisition,

6, Gceupancy, Pocservation, Maintenance and Protection of the Praperty; Borrower’s Loan Application; Leascholds,
Borrower shali occupy, eatihlish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Sccurity Instrument and saelccontinue to accupy the Property ns Bortower's principal residence for at lenst onc year after the date
of occupancy, unless Lender olpsewise agrees n writing, which consent shall not be unreasonable withheld, or unless extenuating
circumstances exist which are beyonid Borrower's control. Borrower shall not destroy, damage or impalr the Property, altow the
Property to deteriorate, or commit wasie on the Property. Borrower shall be In default il any forfeiture action or proceeding, whether
civil or criminal, Is begun that in Leader’s good faith fudgment could result in forfelture of the property or otherwise muterially
impair the lien created by this Sccurity Instevaent or Lender’s security interest, Borrower shall also be in default if Borrower,
during the loan upplication process, gave materisily fulse or inaceurate information or statements to Lender (or falled to provide
Lender wilh any information) in connection with the joan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as .« rrincipal residence. If this Security Instrument is on a jeaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the property, the leasehold and the fee titic shail
not merge unless Lender agree 1o the merger in writing,

7. Protection of Leader’s Rights in the Property.  [{ Borrower fails 1o perform the covenants and agreements contained in
this Security Instrument; or there is o legal proceeding that may significantly nffect Lender's rights in the Property (such as a
procecding in bankruptcy, probate, for condemnation or forfeilure ar 1o.enforce laws or regulations), then Lender may do and pay
for whatever is necessary to proteet the value of the Property and Leader’s rights in the Property, Lender’s actions may include
-paytng any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying ressonable atiorneys’
fees und eatering on the Property to make repairs, Although Lender may wke azion under this paragraph 7, Lender does not have
to doso.

Any amounts disbursed by Lender under this paragraph 7 shall become “zuditional debt ol Borrower secured by this
Security Instrument.  Unless Borrower and Lender agree (o other terms of paymeont, these amounts shall bear imterest
from the date of disburscmens at the Note ratc and shall be payable, with intercst, ‘upen notice from Lender 1o Borrower
requesting payment.

8. Mortpage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the insurance in effect. 11, forany reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiumsrguired (o oblain coverage
substantially equivalent to the mortgage insurance previously in cffect, at a cost substantially equivalent 3 2o cost to Borrower of
the mortgage insurance previously in effcel, from an alternate mortgage insurer approved by Leader, If substantially equivalent
mortgage insurance coverape is not available, Borrower shall pay to Lender each month a sum cqual to one-twelfil of the yearly
mortgage insurance premium being paid by Borrower when the Insurance coverage lapscd or ceased to be in effect. Leader will
accept, use and retain these payments as a doss reserve in tiew of mortgage Insurance, Loss reserve payments may no longer be ,c.
rcquircd at the option of Lender, if mortgage insurance coverage (in the amount and for the period Lender requires) provided by an Q"
insurer appraved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to mainiain
morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage Insurance ends in accordance with any \1
written agreement between Borrower and Lender or applicable law.
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shall give Borrawer notice at the time ofnr prior 1o an insp onab ¢ cuu«:a or r;rc lm hectlon,

10. Condemnation. The proceeds of any award or claim for d& ngu difect “or C()ns(.qucnlial in connectlon with any
condemnalion or other taking of uny part of the Property, or for conveyance in ffeu of condemnation, arc hercby
assigned and shall be paid 1o Lender,

tn the event of a tolal taking of the Property, the proceeds shall be applicd to the sums sceured by this Securily
{nstrument, whether or not then due, with any cxcess paid to Borrower. 1In the evemt of a partial taking of the
Property in which the fale market value ol the Property immediately before the tuking Is equal to or greater than the amount of the
sums secured by this Security Instrument immedintely before the taking, unless Borrower and Lender otherwise agree in writing, the
sums sectred by this Security [nstrument shall be reduced by the amount of the proceeds multiplied by the foflowing (raction: (1)
the tolal amount of the sums secured immedintely before the taking, divided by (b) the fair market value of the Property
immediately before the tuking. Any balance shall be paid to Borrower. In the event of 4 partial taking of the Property In which the
Tuir marke! value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
tuking, unless Borrower and Lender otherwise agree In writing or unless applicable law pravides, the proceeds shall be spplied 1o the
sums securcd by this Sccurity Instrument whether or nol the sums are then due,

[fthe Property s ubzadtoncd by Borrower, ar if, afier notice by Lender te Borrower that the condemnor offers to make an awsrd or
settie a claim for damages, Borrower fails 1o respond to Lender within 30 duys after the dite the notice s given, Lender s
authorized to collect and arpiv the proceeds, at its oplion, elther to restoration or repair of the Property or 1o the sums secured by
this Security Instrument, wheiticnor not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principai shatl not extend or postpore the
thic date of the monthly payments roferied (o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forteurance By Lender Not a Waiiver,  Extension of  the  tlme  for  payment  or
madification of amortization of the sums rceared by this Security Instrument gronied by Lender 10 uny successor In interest of
Borrower shall not operate to release the laollity of the original Borrower or Borrower's successors in interest, Lender shall not be
required to commence proceedings against any successor in dnterest or refuse 1o extend time for payment or otherwise modify
amortization of the sums secured by this Securily listiument by reason of any demand made by the original Borrower or Borrower's
suceessors In interest. Any forbearance by Lender in cxcrelsing sny right or remedy shall not be & waiver of or preclude the exerclse
of any right or remedy,

12, Successors and Assigns Bound; Joint and Scvoral Lian(lity; Co-aigners.  The covenants and  agreements of  thiy
Sccurlty Instrument shall bind and benelit the successors und assiansof Lender and Borrower, subject to the provisions of puragraph
17. Borrower's cavenants und agreements shall be jolnt and severals Any Borrawer who co-signs thils Security Instrument but does
not execute the note: (a) Is co-signing this Sccurity Instrument only 1w mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personalyy obligated to pay the sums securcd by this Security
[nstrument; and (€) agrees that Lender and any other Borrower may ngree to-satend, modily, forbear or make any accommodations
with regard to the terms of this Security [nstrument or the Note withoul that Borrowe:'s consent,

13. Loan Charges. If the foan sccurcd by this Securily Instrument 8- subject to a law which sels maximum Joan
charges, and that law s finally interpreted so that the interest or other loan charges coliected o 1o be collected in connection with
the loan exceed the permiited Himits, then: (4) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be refunded (o
Borrower. Lender inay choose 1o make this refund by reducing the principal owed under the Note o1 oy making o direct payment to
Borrower. I[a refund reduces principal, the reduction will be treated as a pariial prepayment withuutapy prepayment charge under
the Note,

14. Notices.  Any notice to Borrower provided for In this Security Instrument shall be givern by delivering it or
by mailing it by first class mall unless applicable law requires use of another method. The notice shall be diresied to the Propenty
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first cliss mail 1o
Lender’s address stated herein or any other address Lender designates by notice to Borrower,  Any notice provided for in this
Seeurity Instrumeni shall be deemed to have been given to Borrower or Lender when given os provided in this paragraph. @

15. Governing Law; Severabitity.  This Sccurity Instrument ghall be governed by federnl law and the law of thegs
jurisdietion in which the property is locuted. In the cvent that any provisien or clause of this Sccurity [nstrument or the Noteda
conflicts with applicable law, such conflict will not affect other provisions of this Security Instrument or the Note which can be g g,ivcncr’
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared (o b(..\]
severuble, ~d

16. Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument, <

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Properly or any
Interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
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without Lender's prior writicn MLN@'E}I;I la@ilAlm: Emﬁn%n full of ali sums secured by this
Security Instrument. However, this option shall not be exercised by Lepderyf czc_circis‘g is prohibited by federal law as of the date of
this Security Instrument, | '

{{ Lender exercises this option. Lender shall give Borrower notice of acceleration.  The notice shall provide o
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must puy afl sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the cxpiration of thls period,
Lender may invoke any remedies permitted by this Seeurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstale, {f Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Sceurity Instrument discontinued at any time prior to the earlier of: (4) 5 days (or such other period as
npplicable law may specily for reinstutement) before sale of the Property pursuant to any power of sale contained in this Security
{nstrument; or ¢hy entry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (a) pays Lender al)
sums which then would be due under this Securlty Instrument and the Note as I no aceeleration occurred; (b) cures any default of
any other covenanls or agreements; (c) pays ull expenses incurred In enforcing (his Security Instrument including but not limived 10,
reasonable attorncys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Sceurity
Instrument, Lender's rigits in the Property and Borrower’s obligatlon 10 pay the sums secared by this Security [nstrument shall
continue unchanged. Upon reinstalement by Borrower, this Sceurity [nstrument and the obligations secured hereby shall remaln
fully effective os if no aece’erition had occurred, However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Note; Change o, 2osa Servicer, The Note or a partial interest in the Note (together with this Sccurity Instrument)
may be sold one or more times withou( prior notice (o Borrower, A sale muay resultin d change in the cntity (known as the "Loan
Servicer”) that collects monthly paymenis duc under the Note and this Sccurity [nstrument. There also may be one or more changes
of the Loan Servicer unrclated to a sale of the Mate. If there is a chunge of the Loan Servicer, Borrower will be given wrillen notice
of the change in accordance with paragraph i4 abave and spplicable law, The notice will state the name and address of the new
Loan Servicer and 1he address to which payments should be made, The antice will also contain any other information required by
applicable law.

20. Hazardous Substances. Borrower shall not-zause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not-do, or allow anyone clse to do, anything affecting the Property that
&8 in violation of any Environmental Law, The preceding two sentences shall not apply ta the presence, usc, or storage on the
Property of small quantitics of Hazard Substances that arc gencraity.cecognized to be appropriaic 10 normal residential uscs and to
mainienance of the Property,

Borrower shall promptly give Lender written notice of any investigzapn, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property ard any Huzardous Substance or Environmental Luw of
which Borrower has actual knowledge, 1f Borrower lcarns, or is notificd by aty gcvernmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property isascessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Huazardous Substances” arc those substances defined s toxic or hazardous substances by
Environmental Law and the foliowing substunces: gasoline, kerosene, other ammable or toxic petroleum products, toxle pesticldes
and herbicides, volutile solvents, materials containing asbestos, or formaldehyde, and radioaciive 'materials, As used in this
paragraph 20. "Environmental Law” means federal laws and laws of the jurisdiction wherc she Properiyis located that relate to
heaith, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covennint and agree as (ollows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior Lo acceleration following Borrower’s breach
of any covcnant or agrcement in this Sccurity Instrument (but not prior to acceleration under paragraph 17
unicss applicable law provides otherwisc). The notice shall specify: (a) the defaalt; (b) the action required to cure
the default; (c) a datc, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums sccured by this Security Instrument, foreclosure by judicial procceding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after after acceleration and the right to
asscr! in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and
foreclosure. (f the default is not curcd on or before the datc specificd in the notice, Lender at s oplion may
rcquire immediate payment in full of all sums securcd by this Sccurily Instrument without further demand and may
forcclose this Sccurity Instrument by judicial proceeding. Lender shal) be cntitled to colicet all expensces incurred
in pursuing the remedics provided in this paragraph 21, including, but not limited to, rcasonable attorneys’ fees and
costs of thle cvidence.

22, Release.  Upon puyment of all sums sccured by this Sceurity Instrument, Lender shall release this Sccurity
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead,  Borrower waives all right of homestead exemption in the Property.,
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This Mortgage is exscuted by the Amenican Nationat Bank and Trust Company of Chicago, not personally but as Trustse as aforesaid ;u%
in tha exercise of the power and authonty conferred upon and vested in it as such Trusiee (and said Amencan National Bank anu Trust ('.Ic:-rﬂt';;:nnnj;E % ;
of Chicago. hereby warranis that it posseases full power and authonity to execute this insirument), and ur(: crp';m!?-ﬂndﬁn:uod and agreed thet § % %
nothing herein or in said note contained shatl 0e consiruad as crealing any Hability an the said First Party o on ssud Amencan MNauonal Dank and!,i X
Trust Company of Chicaga personally 1o pay the said note or any inierest that may accrue thercon, or any Indebtedness aceruing hergunder, or o |
perform any covenant, warranty or indemnity ¢ither express or implied herein contained, all such hability, «f any, being expressly waived by ;

Mongagee and by every person now or herealter claiming any nght or secunty herounder, and that so far as the First Party and it3 suceessors and
sa1d American National Bank and Trust Company of Chicago personally are concermned, the legai holder or hoiders of said note and the
owner or owners of any indebtedness accruing hercunder shall look solely to the premises hereby conveyed for the payment thereol, by the

enf(arcement af the lien hereby created, in the manner herein and in said note prowvided or by action to enforce the personal liability of the

guarantor, if any.

IN WITNESS WHEREQOF, Amencan National Bank and Trust Company of Chicago. not personally but as T'rusice as aloresasd,
has caused these presents (o be signed by one of its Vice-Presidents, or Assistant Vice-Presidents, and its corparaie seal to be hereunto affixed

and altesied by i3 Assistant Secretary, the day and yeer first above wricten.
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO

As Trustee as aloresaid and nat persphatly
By { cott
T EINREFETILLLN) LR P RT Y FRER YY" | l-ll-lllv!-"- I-Frlma-il - 10 k
i 3 e I
;!' i 4
ATTEST SLLCA
STA'I‘E {DF IL_LJHGIS Tames b . um ‘wu'?nuuuunuu L e Y PE I 121
COUNTY OF CooK ' .
I,M’CHELLEM:THI% AR PO a Notary Puotic, in and for said County, 1n the State aforesaid.
. Peter EH. Gﬁﬂ“_'_"_ ,

DO HEREBY CERTIFY, Ihllw*l.lltt.ﬂ Lutku.Vl::Pm:ndnnt of the AMERICAN NATIONAL BANK AND TRUST

COMPANTY of Chicag, atd. .. uiimnnassmisnaamsini e essenoo 581300 Secretary of smd Company, who are personally known

0 me to be the same perions whose names are subscnibed to the foregoing instrument as such Vice-PTesident, and Assistant Stc'rcmry.

respectively, appeared before me this day in person and acknowiedged that they signed and defivered the said instrument as their own {ree and
voluntary act and as the {ree and voluntary act of said Company, as Trustes as aforesaid, for the uses and purposes therein set {orth; and the

said Assistant Secretary then and (here acknowiedged that he, as custodian of the corporate seal of said Company, did affix the corpontte seal
of said Company to said instrument as his own {rie and voluntary act and as the {ree and voluntary act of said Company, as Trustee as aforesaid,

 SOFFICIAL SEAL”
MICHELLE MeR RGP my na
NOTARY PUBLIC, STATE OF ILLINOQIS

My Commission Explras 05/17/97
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" 24. Riders to this Security{n UNQIFHFUI @ I Acl_ an@RMorrowu and recorded together

with this Sceurity Instrument, the covenants and agreements of gaeh such ?der shall be Jncogporaied into and shall amen
suppiemont the covenants and agreements of this Security !m!rumcm a8 ¥ thd

d
rldér( (s) were part of this Sccurity [nstrument, ¥
{Applicuble riders lsted below)

n

ﬁi}
4
'é‘-g'i
Condominium Rider g b3
'z
BY SIGNING BELOW, Borrower accepts and ugrees to the lerms and covenants conteined in this Sceu .'
Instrument and in any rider(s) exccuted by Borrower and recorded with it

umt’-ﬂ‘-‘ ™

SR T
Bei S

=
chacked

Amerlcan National Bank and Trust Company of Chicago, as Trustee under Trust agrecment dated August 2, 1991 and known as T?f

{Seal)
o et 1o VS Borrower
\-A\ EICY {.
et 11T 0 et
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Space beiony (his line for acknowlcdgement

STATE OF ILLINOIS
COUNTY OF COOK

f, the undersigned, & Notary Public in and for said county and stivz, do  hereby  certify  that

personally uppeared before me and is (ure) known or proved to me (o be the person(s) who, beiny infarmed of the contents of the
! 1N J v

forogoing instrument, have excculed same, and acknowledged sald instrument to be hisher free and'veiuatary act and deed and
that he/she signed sald instrument for the uses and purposes therein set forth

Witness my hand and official seal this 22ND day of JUNE, 1993.

My Commission Expires: }

(SEAL)

Notary Public

This instrument was prepared by: Colleen C. Paulish, 2850 West Golf Road, Suite 403, Ralling Meadows, IL. 60008
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THIS CONDOMINIUM RIDER is muade this 22ND day ol’JUNE 1993, and i incorporatcd into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Securily Deed (the “Sccurlty Instrumemt”) of
the same date given by the undersigned (the "Borrower") to secure Borrower's Note  (the "Note") 1o
First National Bank of Des Plaines (the "Lender”) of the same date and covering the property described in the Sceurity
[nstrument snd located at 2043 N. Magnolia, Chicago, IL 60614 (*Property Address”),

The Property comprises a unil in, together with an undivided interest in the commaon elements of, & condominium project
knawn us Magnolia Street Residences (the "Condominium Project”),

If the owners assoclation or other entity which acts for the Condominium Project (he "Owners Association®) holds thic o
property for the berefit or use of its members or shorcholders, the Properly also includes Borrower’s [nterest {n the Owners
Association and the uses, proceeds and henefits of Borrower's Intereat,

CONDOMINIUM COVENANTS. [n addition to the covenants and agrecments made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. Condominium Obligations.  Borrower shall perform all of Borrowes's obligations under the Condominium Project’s
Constituent Docurents, The "Constituent Documents® are the: (1) Declaration or any other document which creales the
Condominium Piojece: (H) by-laws; (i) code of regulntions; and (iv) other cquivalent documents. Borrower shall prompily pay,
when doe, oll dues axd 2esessments imposed pursuant 1o the Constituent Documents,

B. Hazard lasurancc~ Solong as the Owners Associntion maintains, with a generelly accepted insurance carrier, a "master”
or "blunket" policy on thic Condominlum Project which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, anu2painst the hazards Lender requires, including fire and hazards included within the term
"extended coverage,” then:

(i) Lender waives th< pravision In Uniform Covenant 2 for the monthly payment (o Lender of one-twelfth
of the premium installments for hazard ipsurance on the Property; dnd

(iiy Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satislied to the extent that the required coverage is provided by the Owners Assaciation policy.

Borrower shall give Lender prompt notice ol any lapse in such hiazard insurance coverage.

In the cvent of a distribution of hazard insuiance proceeds in licu of restoration or repair following a loss to
the Property, whether to the unit or to common eiciier e, any such proceeds payable 10 Borrower ure hereby assigned and shall
be paid to Lender for application to the sums sccured by the-Security Instrument with any excess paid to Borrower,

C. Public Liability insurance. Borrower shall take sucn actions a8 may be reasonable to insure that the Owners
Association malntains a public liability insurance poficy scceptabtz in form, amouni, and extent of coverage to Lender,

D. Candemnation. The proceeds of any award or claim forJdumages, direct of consequential, payable 10 Borrower in
connection with any condemnation or other taking of ali or any purtof the Property, whether of the unit or of the common
clements, or for any conveyance in licu of condemnation, arc hereby assinned and shall be paid 10 Lender. Such proceeds shall
be applicd by Lender to the sums sceured by the Security Instrument s ,;zuvi(l"rl in Uniform Covenant 10,

E. Lender’s Prior Consent.  Borrower shall not, except after notice .o Lender and with Lender’s prior written
consent, either partition or subdivide the Propetty or consen( to:

(i) the abandonment or 1ermination of the Condominium Projiet; cxcept for abandonment or terminaiion
required by law in the case of substantial destruction by firc or other casualty or B the case of a taking by condcmndtion s
or eminent domain; Tl

(i) any amendment to any provision of the Constituent Documents i the provision i8 for the express boneﬁlg
of Lender; :
(iliy termination of professional management and assumption of self-managemen? o the Owners A'ssocialtnil;:l}
or e

(iv) any aclion which would have the effect of rendering the public linbility insurance coverage maintained by
the Owners Association unacceptable to Lender,

F. Remedies, [ Borrower daes not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts dishursed by Lender under this paragraph F shail become additional debt of Borrower seeured by the Securily
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the daie of
disbursement at the note rate and shaill be payable, with interest, upon notice from Lender to Borrower requesting payment,

BY SI G BELOW, Borrower accepts and agrees lo the terms and provisions contained in this Condominium Rider.
Amcripén Naliong! Bank and Trust Company of Chicago, as Trustec undgr Tjil-dgrecment dated Angust 2, 19915, 00

{Seab) T8 4444 TRAN ,,1;91 6/25/93.103 +5 00

J é,é %&f_,, Borrawer 1 ldﬁ?g g _f_;:iga
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