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which is organized and existing under the laws of  THE STATE OF ILLINDIS - angd ahose
adkfress is S0 M. BROCKWAY '

PALATINE, IL. €007¢ ("Lende’ . zoamower owss Lender the principal > of
ONE HUNDRED FORTY SAVEN THZUSAND & G0/100 ' '

Doilzrs (LS. § 147,060, 00 ).
This debt is evidenced by Borrower's note dated the sume date as this Secusity Insaument ¢ Note™i. which provides for r;mmh]y
; 202 . This Scounty

paymaents, with the full debi, if net padd earlicr, duc and pavable on JULY L, 275 : :
Instrament secures o Leader: (a) the repayment of the debt evidenced by the Note, widh interect. 2nd-all renewals, extensions and
modifications of the Note: (b) the payment of ali other sums, with interest, advanced under paragiari o protect the security of
this Security Instument; and (¢} the pesformance of Bomower's covenants and agreements uader this Stcurity Instrument and the
Note. For this purpose, Borrower docs hereby morigage, grant and convey 1o Lendar the folfowing dacrnind property located in
TAX ID #: €2-16-303-047-1015, GFODEOGOGCOREITITE  CCOK County, Hlinots:

Anr %o

SEE ATTACHED ADDENDUM =p»

W

/
which has the address of 113 CRAIGIE LANE INVERNESS ‘/{ [§#eer. Cuvl.
Nlinois 60067 (*Progert Address™):

1 Zsp Conde} Form 3014 9 90
LLINOIS . Single Family - Fannie MaeFreddis Msc UNIFORM INSTRUMENT Sagrcte Am*ﬂ/“# 591
@-ﬂﬂ(lu 1masy, 7205147 YMP UCATGAGE FORMS - 313:293.540¢ . (BKY524-7791 “*ﬁ'{?ﬁ'/{w—
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PREPATED BY AND MAIL TO: LOAN # 7205147
MI JAEST MORTGAGE SBRVICES, INC.

1903 SOUTH MEYZRS ROAD, SUITE 300
QAKBROOK TERRACE, IL 60181

[5pace Above This Line For Kecording Data] ————

MORTGAGE . ooy vECnROINGS

Todrt TRk S23L Gasdar®3 1811
WebT ¢ H--FI--LEBSLHIE
. A 3 O

SOOK LOUNTY RICDSDER

THIS MORTGAGE ("Secunty insqument’) is givenon  JUNE 15th, 1333 . . The mortgagor 1s

W. STTVENS and -
Z. STEVENS, HUSRAND AND. WIFE -

nar
o

~ 50, .
("Borrower™). This Security Instrument is given 1o 9 'J‘lBSO\“G
SUBURBAN MATIONAL BANK OF PALATINE

93486086

which is organized and existing under the laws of THE STATE AF ILLINOIS , and whose
address is 0 N. BRCCKWAY :
PALATINE, IL. 60078 ("ieder™). Borrower owes Lendar (he principal sum of
ONE HUNDRED FORTY SEVEN THCUSAND & C0/130¢ - .
Doilors (LS. § 147,000.00 y
This debt is evidenced by Borrower's siote dated the same datc as this Secunty Instraresnt ("Note™), which provides for monthly
payments, with the full debt, if not paid earhier, duc and payable on  JULY 1. 2000 . This Security
{nstrument secures 10 Lender: (2) the repayment of the debt evidenced by the Nofe, with iewcrest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paru¢raph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Socurity Instrument and the
Note. For this purpose, Borrower does hereby morgage. grant and convey to Lender the following descrived property located in
TAX ID #: 02-16-303-047-1015, CHOOROIKECOTE. CCOK County, 1llinois:

Sl

SEZ ATTACHED ADDENDIM "AY

-
. / )
H

“atﬂ. Cityh,

{Zip Code) Form 3014 9/90
JILLINOIS - Single Family - Fannie Mae/Freddie Mac URIFORM INSTRUMENT Pagetots Am?& jfst
'y

which has the address of 113 CRAIGIEZ LANE INVERNESS
flinois 60067 ("Propeny Address™);

Zd%—'

-

@aRllL) oigs) 7205147 . VAP MOATOAGE FORUS - (11312934180 - (3001521789 trra

$23.00
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S. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting of hercalter ceccted on the Propeny
nsured against loss by fire, hazands ncluded within the reem “extended coverage™ and any cther hazards, inchuding fhoods or
flooding. for which Lender requires insurance. This msuranice shall be maintained n the amounts and for the peneds that Lender
requires. The insurance carmer providing the insurance shail be chosen by Borrower subpct o Lendor's approval which shall not
be unreasonably withheld. I Bommower fails o maintain coverage described above, Lender mav. at Lenader's oplion, oblain
coverage to protect Lender's nights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall he acceptable o Lender and shall include a standard mortpage clause. Leader shall
have the right to hold the policics and renewals. If Lender requires, Bomrower shall prompty give 1 Lender all receipts of pand
nremiums and renewal notices. In the event of loss, Bosrow 2r shall give prompt notiee to the insurance carnier and Lender. Leader
may make procl of loss if ot made prompuly by Bormower.

Unless Lender and Borrower otherwise agree in writiny, insurance proceads shall be apphed 1o restoration or repair of the
Property damaged, if the restoration or sepair is cconomically feasible and Lendei's secunty 15 not lessenad. if e restoration of
repair 15 nod economically feasible or Lender's security would be lessened. the insurance proceeds shall be applied o the sums
secured by this Security Instrument, whether or not then due, with any exeess paid 1o Bomower. If Borrower ahandons the
Property, or does pid answer within 30 days a note from Lender that the insurance carmier has offered o settde a claun, then
Lender may collect thecmurance proeeeds. Lender may use the proceads 1o repair of festore the Property or to pay sums securcd
by this Security Insirumant. whether or not then due. The 30-day pentod will begin when the police 1s given.

) Unless Lender and Boriover otherwise agree in writing, any apphication of preceeds to principal shall not exiend or postpone
234hc due date of the monthly paim.nts referred o in paragraphs | and 2 or change the amount of the payments. [f under paragraph
>l the Property is acquired by Lepder. Borrower's night (o any insurance policies and proceeds resulung from damage 1o the
operty prior 1o the acquisition shal’ fass 10 Lender 10 the extent of the sums secured by this Secunly Inwrument immeduately
o the acquisition.
6. Occupancy, Preservation, Maintenar.ce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
nwer shall occupy. establish, and use the Plopeity as Borrower's principal residenace within sinly days after the execulien of
thig Secunity Instrument and shall continue to occup: the Froperty as Borrower's pnincipal residence for at keast one vear after the
date of occupanrcy, unless Lender otherwise agrees vy wrting, which consent shall not be unreasonably withheld. or unless
cxlenuaiing circumstances cxist which are beyond Borrowa2 s control. Borrower shall not destrov, damage or impar the Preperty,
allow the Propenty o detenorate, or commit wastc on the Praperty. Borrower shill be i default of anyv fotfeitute action o
pmcl\cding. whether civil or cniminal, 15 begun that in Lender s vood faith judgment coutd result in foefeiture of the Propenty or
otherwise materially smpair the lien created by this Secunty lastrament or Lender’s secunty intercst, Bomower may cure such
default and reinstate, as provided in parsgraph 18, by cansing the actior or proceeding o be dismessed with a rubing that. in
Lender's good faith determiination, precludes forfeiture of the Borrower's ritacest in the Property or other maicnal impaimnent of
the licn cieated by this Secunty Insrument o Lender's secunity interest. Bomrweer shall also be in defauit of Borrower, duning the
loan application process, gave materially faise or inaccurate informagion or statemedts to Lender dor failed to provide Lender with
~any material inforaation) in conneciion with the loan evidenced by the Note,ancliding. but not limited to. representabions
"~ concerming Borrower's occupancy of tic Property as a principal eesidence. 1f this Secuny Instriment 15 on a fzaschold, Bormowes
shall comply vaith ahi the provisions of the lease. 1f Borrower acquires foe ttle 1o the Propeny| the leaschold and the fee bile shall
©nof merge taless Lender agrees to the merger it writing.

7. Protection of Lender's Rights in the Property. If Borower fails to perform the coveriats and agreements contaned 1n
this Sccunty Insuument. or there is a legad proceciling that mav significantly affect Lender's ngh's i the Property {such as a
prceeding in bankruptcy, probate. for condemnation or forfriture or to enforce Jaws o regulabons), Uxn Lender may do and pay
for whatever is necessary o protect the value of the Propenty and Lender’s rights in the Property. Lended s /acuons may include
paying any sums secused by a lien which has prionty over this Secunty Instrument, appeanng in cour'._peying reasonable
attorneys” fees and entening on the Property (o make repars. Although Lender may take action under this paragiaph 7. Lender
docs not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become addittonal debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bewr interest from the datwe of
disbursement at the Notce rate and shall be payable, with interest, upon notice from Lender to Borrower requesting pavment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a conditien of making the loan secured by thes Sccunty
instrument, Borrower shull pay the premiums required to mainain the mortgage insurance i effect. If, for any reason, the
moriyage insarance coverage resuired by Leader Lapses of ceases 1o be i effect, Borrower shalt pay the premums reguired (o
obtain coverage substantially equivalent 1o the mortgage msurance previously in effect, at a cost substanually equivaiznt to the
cost 1o Bormower of the mortgage insurance previowsly i effect, from an altemnale mortgage insurer approved by Lender. 11
substantially equivalent mongage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual o
one-twelfth of the yearly mortgage insurince premium being paxd by Borrower when the msurance coverage lapsed or ceased 1o
be in effect Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage msurance. Loss reserve

Form 3014 9/90
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16. Rorrower’'s Cupy. Borrawer shall be given onc conforied copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inlerest in it is
soul of ansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower i3 not a naiural person) without
Lender’s prior written consent, Lender may, at its option, requirz smmediate payment in full of all sums secured by this Secunity
Instrumont. However, this option shall not be excreised by Lender if exercise is prohibited by federal law as of the date of this
Security [nstrument. .

If Lender excecises this option, Lender shall give Berrower rotice of acecleration: The notice shall provide a period of not jess
than 30 days from the date the nouce is detivered or muled within which Borrower must pay all sums secured by this Securiy
Instrument. 1l Bormower fails (o pay these suras prior to the sxpiration of this penod, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrowet.,

18. Borrower's Right (o Reinstate.  If Borrower meets certain condivons, Borrower shall have the right w have
enforcement of this Security Instrument discentinued at any ume prior to the earlier of: () § days {or such other penod as
applicable law may specify for reinstatement) tefore salz of the Property pursuant (o any power of sale contained in this Sccueity
Instrument; ot (b) entry of a judgment enforcing tis Secunity Instrument. Those conditions are that Borrower: () pays Lender all
sums which then would be due under this Security Instrument and the Note as if po acceleration had occurred: ib) cures any
default of any other covenants of agreements; (c) pays all expeases incurred in enforcing his Sccunty Instrument, mcluding, but
not limited 10, reasonable attomeys’ fees; and (1) akes such action as Leader may reasonably require to assure that the lien of this

L Secunity Instruments Lender's tights in the Zroperty and Borrower's obhgaton o pay e sums secured by this Secunty
@  Instrument shall continie. unchanged. Upon reinstatement by Borrower, tis Security Instrument and the obligations secured
¢ herchy shall remain fully Zifective as if no acceleration had occursed. However, this nght to reinstate shaif not apply i the case of
) acceleration under paragtapin 7
e 9) 19. Safe of Note; Chaugs e d.0an Servicsr.  The Now or a partal interest in the Note (together with s Secunty
* fnstrument) may be sold one ornwre times w thout prior netice 10 Bormower. A sale may result i a change 1 the enaty (known
P as the "Loan Scevicer™) that collects monthly payments duc under the Note and this Secariy nsyumeni, There also may be onc or
) _more charges of the Lean Servicer utrciated 0 8 sale of the Note. !f there 15 a change of the Loan Servicer. Bomower wili be
"given written notice of the change in accordarce with paragraph 14 above and apphcable law. The notice will suate the name and
address of the new Loan Servicer and (re-wiiress to which pavments should be made. The notice will also contain any other
sformation required by applicable Law.
'~ 20. Hazardous Substances. Borrower shali ot cause or permit the presence, use, disposal, storae, of release of any
Hazardous Substances on or i the Praperty. Bogrowcn shall not do, nor allow anyone ¢lse to do, anything affecting the Property

~ Y thal s 1n violauon of any Envionmental Law. The proncGing two sentences shall not apply to the presciice. use, of stofage on the
o ) P k

-+ Property of small quantitics of Hazardous Substances it are generally recognized 0 be eppropriaic {0 normal residential uses
7 und o mainwnance of the Property.

. Borrower shall prompuy give Lender writien notice of (ny nvestigation, claim, demand. lawsuil or other acton by any
;mwcmmcnm or regulalory agency Gt privale rarty involving Uic Property and any Hazardous Substance or Envirormental Law

i which Borrower has actual knowledge. If Borrower learns, or isnotified by any governmental or regulatory authority. that any

removal of other remediation of any Hazardous Substance afiecting e Propeny 15 necessary. Borrower shall promptly take afl
Atcessary remedial actons 1n accordance with Environmental Law
-+ As used i this parsgraph 20, “Hazardous Substances™ are those substnces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, owcr Mammable of toxic pegroleum products, toxw
posticides and herbicides, volatile solvents, materials containing asbestos or forialdeavde, and radivactse materrals. As used i
this paragraph 2C. “Environmental Law™ means federal laws and laws of the junisiicrion wheee the Property 15 Jocated that relate
to health, safety or envirenmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as 10 lows:

21. Acceleration; Remedies. Lender shall give notice Lo Borrower prior to acceleration following Borvawer's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration nnder paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the actien requizes io.cure the default; (¢}
a date, nut less tian 30 days from the date the notice is given to Borrower, by which the defaull Zarst be cured; and (d)
that failure 1o cure the default on or before the date speified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali furthes inform
Borrower of the right (o reinstate after acceleration and the right to assert in the foreclrsure proceeding the nan-existence
of a default or any other defense of Borrower to acceleration and forechosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited 10, reasonable attorneys' fees and costs of title evidence.

22. Retease.  Upon payment of ali sums secured by this Secursty Instument. Leader shall release this Secunty Instrument
without charge 1o Borrower. Bomower shall pay any recontton costs.

2). Waiver of Homestead. Borrower waives all nght ¢ £ homesiead cxempuon i the Property.

Form u014 990
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ADLENDUM "A"

Parcel i:

Unit 15 io Tnverness on the Ponds Condominjium Phase I, as
delineated oo a survey of the following described real estatc:

Part of ths Fazi 1/2 of the Southwast 1/4 of Section 16,
Township 42 Nortl/, Range 10 East of the Third Principal
Meridian, in Cook founty, Illlnois which survey s attached as
Exhibit "BY to the Daclaration of Condeminium recorded as
Document 25961209 ana-es avxended and restated as Document
26627534, ag anended fror tize to time, together with its
undivided percentage inteizst in the conmon elements,

N =

Parcal 2:

Easements a2ppurtenant to and for tie henefit of Parcel 1 for: s
ingress and egress over private streets, as set forth in the | )
Daclaration of fcndominiur recorded as Document 25961209 and | -
Exhibit "BY attached thereto, and as crcatud by Daed recorded. :
as Document 27001735, {n Cook County, Ililrols, .

93435886
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER - miade this 222h day of JUNE .
and is incorporated tnio and shall ve deemed o amend and supplement the Mortgage, Deed of Trust or Secuniy
Deed (the “Security Instrument™) of the same date given by the undersigned (thz "Bosrower™ in sccure Bormower's
Note o

SUBURSAN NATICHNAL BANK OF PALATINE

1393

fthe “lender’)
of the same date and covering the Proderty desciibad in the Sccurity Instrument and hocated at:

o

113 CHATSIE LANE INVERNESS, ILLIWCIS 60087

[Preperty Address]
The Property includes 7-unit in, together with an undivided interest in the common elements of, a condominium
project known as:

IMVERNESS OM THE EB2UD CONDOMINIUM

[Name of Condoeninium Progecty
{the "Condominium Project”). [f the 2avners association or other ently which acts for the Condominium Projct
{the “Owners Association™) hoids il <o-oroperty for the benefit or use of its members or sharcholders, the
Property also inctudes Borrower's intcrest in the Owners Association and the uses, proceeds and beaclits of
Botrower's interest

CONDOMINIUM COVENANTS. In aldusn w0 the covenants and agreements made in the Secunty
Insttument, Bomrower and Lender furihier covenant and avrec as folfows:

A. Condominium Oblizations. Berrower shall porform all of Borrower’s  obhgauons  under [the
Condomimium Propect’s Consttuent Documents. The "Consuiuent Documents™ are the: (1) Declasation or any otlfer .
document which creates the Condominium Project; (in) by-Liws»iinn) code of regulavons; and (iv) othicr eguivaleot
documents. Borrower shall promptly pay, when due, ali dues ardd 2ssessments imposed pursuant to the Consliujg‘m"
Documients. «

B. Hazard Insurance.  So lonyg as the Owners Associabon maintins, with a generally accepled insurance ™
carrier, a “master” or “blanket” policy on th2 Condominium Proxct waich s satsfactory to Lender and whigh . "-
provides insurance coverage in the amounts, for the pertods, and against the neirwrds Lender requires, including Gée
ang hazards included within the term “extended coverage,” then: )

(i) Lender waives the piovision :n Uniferm Covenant 2 for the montaly payment to Lemder of X
one-twelfth of the yearly premium insta lments for hazasd msurance on the Property; and >

(1) Bomower's obligation under Uniform Covenant § 10 maintain hazard insuranse coverage on the %
Property 1s deemed satsfied to the extent that the required coverage is provided by the OwnersAssosiaten palicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage: (=]

In the cvent ot a distnbution of hazard insyrance peoceeds in licu of restoration or repair foilowing 2loss to the %
Property, whelher o the unil of i0 common clements, any proceeds pavable 1o Borrower are hereby assigned and
shall be paid o Lender for application (o the sums secured by the Security Insttument, with any cxcess paid 1o
Borower.

C, Public Liability Insurance,  3orrower shall take such actions as may be reasonable to nsure that the
Owners Associalion maintains a public Lability thsurance policy acceptable n form, amount, and extent of
coverage o Lender.

D. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, payable to
Botrower in connection with any condemnation or other kiking of ali or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Singla Farmily - Fannie Mas:Fraddle Mec UNIFORM INSTRUMENT
Paze ol Form 3140 9,90
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wut or ol e vonpnon elemeate, o ot any sonveyanee m by ol condetunatnn are heeeby aoagened and <hadl b
i b Fetwder Such proveeds shudl be apprbicdd by Pador 1o the swmn accnred by e Secaniry dnatranend g
provided i Unitorm Covepant 10.

E. Lender’s Prior Consent.  Bomower shali not. except atter nowce w Lender and with Lender’,s prao
wrillen consent, cithas partition ar subdivide the Property or consent 1o:

(1) the abandonmemt or termination of the Condominjum Project, except for ahandonment or
termination required by law in the case of substantial destncvon by fire or other casualiy or in the casc of a wing
by condemnation ot crminent domain;

() any amendment 1o any provision of the Constiluent Documents if the provision is for the cxpress

benefit of Lender;
{iu) termination of professional management and assumption of self-management of the Owners

AssOCIation, 0.
() any action which would have the cffect of rendering the public liability insurance ¢ verage
maintained by e/ Oaners Associavon unacceptable o Fender.

F. Remedies. (f Zorrower does not pay condominium dues and assexsments when due, the Lender may hay
them. Any amounts aistazzed by Lender under this paragraph FF shall become additional debt of Bomu-.er socured
by the Secunty Insirumens. Unless Borrower and Lender, agrec o other terms of payment, these amonats shall bear
interest from the date of disuursement at the Note raic'and shall be payable, with interest, upon notice from Lender
w Borrower requesting payment o

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and provisions contaned in this Condomanium
Rider. ’

/ --r"""‘""’"‘?‘
,'1/ _/f/"/.}’ ’//',-lp,—ﬂ_.

AR . B ASAL RA —1Seal)
GECHOTE W, STEVERS -Borroner
d . ¢
; Z,{.L & Pt} At Yy {Seab
MARCIA E. C:EVENS Borrowe:

! _thealy
-Bonower

r—, {Seal)

-Borrowet

D,-0 o Sagozot? Form 3140 9.50




